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Attention  to 
Investment  Problems 
by  Mail 

T  ETTERS  from  client# 
j  ^  asking  for  informa* 

I  tion  on  investment  eub* 

I  jects  or  desiring  to  bur 
or  sell  securities  receive 
prompt  and  careful  at¬ 
tention.  Transactions  br 
mail  Hitb  manj  of  our 
out-of-toHn  clients  have 
!  been  carried  on  for  years 
with  satisfaction. 

I  A  complete  inveatmerU  ser- 
j  rice  ia  available  at  any  of 
our  Branches 

A.  E.  AMES  A  CO. 

I  LIMITIO 

I  Butletii  Eitahllthad  1889 

MONTREAL 

’  Taranta  Wlnnl|M|  Vanaamrar 
'  VIctarla  Naw  Vark  LanSan.  Siis. 


I  I  At  the  Lookout  | 

GOLD  SCARE  HAS 
WIDE  EFFECT  ON 


Revolution  in  Alberta 


Special  Correapnndenca 

Calgary.  — Typical  of  the  attitude  i  forthwith  this  miserable  farep  of 
of  enthusiastic  Social  Crediters  Sovernment  by  financial  interests; 
where  the  constitutional  rights  are  request  our  provincial 

i  .  ,  .  .  ,  ,  ,  ,  i  government  to  ignore  >n  its  entirety 


OUTLOOK  BRIGHT 
AUTO  INDUSTRY 
FORD  HEAD  SAYS 


NET  EARNINGS  OF 
216  COMPANIES 
UP  OVER  25  P.C. 


MARKET  PRICES  .r'^zro-o;  w.ii.c  G™pb.ii .,  F«d  .i  t.^i  f»  w  i„cr«„d 

1  lllvliU  Lake  local  group.  After  a  number  j  Westminster,  setting  up  our  own  Canada  AMuai  Meeting  by  $37,372,848  Over  1935 


Bonds 

Stocks 


But  No  Indication  of  Change 
in  Main  Trend  of 
Business 

WHAT  OF  INFLATION? 


I  of  whereases,  the  resolution  read:  !  provincial  bank,  courts  and  other 
•'That  since  the  enactment  of  the !  governmental  Institutions;  at  the 
B.X.A.  Act,  every  government  at  Ot- !  same  time  declaring  our  unqualified 
tawa  has  promptly  abdicated  in  fa- 1  loyalty  to  His  Most  Gracious  Majesty 
'  vor  of  finance  and  which  govern- 1  George  VT  also  indicating  our  will- 
iments  have  done  practically  nothing  ingness  to  discuss,  with  ropresenta- 
j  other  than  attempt  to  make  what  is  lives  of  the  other  proi  lnces.  the 
{termed  Canada  safe  for  plutocracy:  [basis  on  which  we  arc  prepared  to 
j  “That  the  time  has  arrived  to  end  be  federally  united." 


Sees  Gain  For  1937 
BIG  FIRST  QUARTER 


at  $182,964,638 

BIG  4.i^R  GAIN 


Sales  on  Unit  Basis  64  Per  Earnings  of  179  Companies 


'Steps  to  Control  ^tuation  Arej  "”^1  the  time  has  arrived  to  end  be  federally  united.’ 

Likely  to  be  Taken  From  |  '  ' 

*’  I  Spirit  of  The  Coronation 


Cent.  Ahead  of  Last  Year! 
—  Export  Market  Is  Impor- 
tant 


Were  Up  12' 2  P.C  in  1935 
and  216  Companies  Had  83 
P.C.  Gain  in  1934 


MIL.NER,  ROSS  &  Co. 


;  C  TOCK  market  nervousness,  fol- 
lowing  the  slump  and  continued 
UDsettlcdnoss  in  commodity  prices, 
i  which  in  turn  was  precipitated  by 
I  fears  as  to  what  lies  ahead  for  go'.d, 

!  indicates  that  the  determined  s'aic- 
'  ment  of  President  Roosevel'  as  10 
j  the  gold  policy  of  the  L'nitod  States  , 
j  does  not  entirely  dispose  of  the  un¬ 
certainty  as  to  the  yellow  metal's 
future.  In  fact,  such  has  been  the 
effect  of  the  Roosevelt  policy  in  in¬ 
creasing  the  value  of  gold  stocks,  \ 
!  in  inflating  currencies  and  in  en-  j 


To  Dominate  Conference 


Discusions  to  be  Directed  to| 
the  Security  of  the  | 
Empire  I 

Trade  Arrangements  as  Basis  j 
For  Maintenance  of  ' 
Peace 


DRY  AREAS  SULL 
NEED  MOISTURE; 
SUBSOIL  IS  POOR 

Acreage  to  be  Planted  May  be 
Curtailed  by  Shortage  of 
Seed 

MORE  RAIN  NEEDED 


,  ,  ,  .  .  ,  ■  Tt>.  of  Pr.mior  King  and  Lord 

creasing  the  value  of  gold  stocks,;  Tw.ad.muir  to  w.ahington  ar«  beinf 

in  inflating  currencies  and  in  en-  j  regarded  aa  having  apacial  aitnlficancc 
courasi.6  gold  pr.du.tloo  j 

in  all  fields,  tbal  there  have  been  |  agraamanta  a»  a  baaia  of  alHancca 

nnloKW  hafu.'A<sn  1  directod  to  tha  maintananca  of  world 


I  conversations,  notablv  between  !  <l»«ctod  to  tha  maintananca  of  world 

(  paaca. 

1  South  Africa  and  Russian  interests, ;  ; 

looking  to  the  control  of  production  j 

,  and  stabilization  of  prices.  Inese  >  jjjjj,  country  are  turned  on  IjOU' ' 
I  conversations  followed  alarming  re-  j  don.  Their  main  interest  naturally 
I  ports  as  to  the  gold  output  of  the  lies  in  the  coronation  not  only  as  a 
:  U.S.S.R.,  as  to  the  reliability  of  “ajestic  spectacle  but  as  a  concrete 
'  .  ^  ...  ,,  '  symbol  of  the  spiritual  unity  of  ihej 

j  which  there  has  been  wide  difference  British  Commonwealth.  There  i.i.  i 
I  of  opinion.  But  the  uncertainty  iu  j  however,  also  an  interest,  and  this 
that  quarter  has  been  such  that  the  interest  will  grow  once  the  actual 


Example  to  Municipalities 

■Winnipeg. — Something  as  (o 
the  extent  of  the  depression  is 
seen  in  the  action  of  the  vil¬ 
lage  council  at  Provosl.  Alber¬ 
ta,  in  cutting  salaries  of  muni¬ 
cipal  employees  lO^o  last  week. 
'The  staff  consists  of  a  .secre- 
lar.v-treasurer  a  month ». 
a  chief  of  the  fire,  police  and 
public  works  department  (|100 
a  monthi.  and  a  sanitary  in¬ 
spector  ($35  winter— $50  sum¬ 
mer  t.  The  cut  in  wages  will 
result  in  a  saving  to  the 
community  of  $4.25  a  week. 


SALES  EXPANSION 
IN  FIRST  QUARTER 


Tersnto  Bureau  rh.  Financial  Tim*.  ,\p,  carnjtlg.x  of  ii  t  rpvcscnlat  i%  e 
1  oroDto.— l.oncludlng  his  remarks  ^  j.rQ„p  faDadlan  roi  pnraiion--  fo" 
to  ehareholders  of  the  I’ord  Motor  ■ 

Co.  of  Canada  at  the  annual  meet- '  ttirrr.tse  of  mo.r 

ing  held  on  April  26.  Wallace  R. '  "’an  25%  over  iltoFo  for  !0:.5  ac- 
i  Campbell,  president  of  the  com-  cording  too  comptlaiion  prepared  hv 
pany  said;  "Volume  of  production  The  T'inanrial  Times  Comparative 
and  sali^  of  Ford  Motor  CO.  of  ^n-  ,,  ^vears.ai  e 

ada  in  the  first  quarter  of  I'Joi  is  . 

considerabl.v  in  excess  of  volume  „  1”  !*  table  prr.srntofl  on  page 

for  the  same  period  of  1!»:16  and  it  '  *  issue.  i 


Comparatn  c 
2  years  .are 


I?  ^ 


Is  confideuily  expected  that  the  to- 


of  this  issue. 

Aggregate  net  earnings  of  '216  ronv 


tal  output  for  1937  will  exceed  that  >  Panies  that  have  closed  thei-  fiscal 
of  1936.  It  is  unlikely,  however, ' '’caDs  since  .lime  'lOth.  1136.  'I'lie 
that  the  rate  of  Increase  shown  in  i Times  compilation  shows, 
the  first  quarter  will  be  maintained  i  $182,961,638  as  coni- 


for  the  full  year.  ’ 


pared  with  a  total  of  $145,591,790  re- 


Unaffected  by  8triko.s.  Ford  pro- ;  by  (he  same  companies  for 

duction  has  shown  substantial  gain  '  preceding  fiscal  vear.  Tnis  re- 


HIGHER  WAGES  TO 
BE  PAID  ONTARIO 
PAPER  COMPANIES 


which  may  not  continue  aT  thV  same  I ‘‘  of  $  372.848  or  New  Agreement  Reached  Pro- 

1  high  ratio  since  General  Motors  ; vides  For  11  to  15  Cent.s 
strike  has  been  peaceably  settled.;  A  similar  ronipiiaiioii  picscnictl  an  Hour  More 

I  but  irrespective  of  strikes  the  cn- j  around  the  .same  nine  Iasi  year 

;tire  Canadian  automobile  industry  j  presenling  operating  lesiilis  of  17'*  Tup  NFW  PRirF~ANn  crtSTt; 
;  has  shown  substantial  gains  for  the  '  companies  for  ihe  >ears  1931  ami  r /xinu  L.4A3  1 3 

first  quarter  and  unit  sales  of  new  |  >935  revealed  a  gain  of  m  iiei  ^ 

motor  vehicles  In  Cunadu  during  this  '  earnings  for  the  latler  >eai  over  ilie  Ont.irio  pulp  and  paper  iomp.rii.es 

period  arc  64  per  cent,  higher  than  former  I'omparaiive  icsiills  of  216  ’’ave  completed  wage  agreement.s  a' 

in  the  same  period  of  1936  w  bile  re-  companies  prcsonied  around  ilie  'cdiiig  a.uui*  mill  workers  v.  incli 

:  tail  value  of  sales  is  60.5  per  ccm.  middle  of  .May  19;’.5  showed  aggie-  P'o'ido  for  wage  increases  of  1' 

higher.  The  advanced  date  for  in-S  pate  nei  earnin.gs  for  Ifi:;!  .greater  by  'cnt.s  to  I,,  renis  per  hoii:.  Ilie  lom- 
troduciion  of  new  models  and  the  8'''>  'ban  iho.se  for  I'his  sug-  involved  include  Ahiiibi  riili 

comparatively  mild  winter  mav  ac-  ccsis  an  evpan.sion  of  from  200  Ui  '  ,  '  "Pci  '  " .  I  rov  inoial  I’aper  i  o. 
count  for  some  of  the  increase  in  -50%  m  net  earnings  of  Canadian  '*''^cs  lappr  *  ri  .  Oniai  lo  I’.r 


which  there  has  been  wide  difference  I  ^Commonwealth.  rLve  is.!  FOR  I  IMF  co^Pa'ai'vely  mild  winter  may  ac- 

of  opinion.  BuL  the  uncertainty  in  however,  also  an  iniciest.  and  this  *  wll  Ull  uUllJ*  LllfUi '  some  of  the  increase  in 

that  quarter  has  been  such  that  the  interest  will  grow  once  the  actual  — -  ■  fninrnvnmp^nf  is^lttrfhoL^’V^ 

rumor  that  the  price  In  the  United  coronation  is  over,  iu  the  Imperial  i  Winter  Months  Understood  to  I  of  more  prosperous  con d*it joins'!  ' 

States  might  be  lowered  led  to  heavy  snpcniaHon  •*  ^^o*'  vvhaf^D  ^ikeU°°io  ‘  Have  Brought  Gain  of  15  Indicative  of  the  wav  v'ompanv 

.elllns  kaffir,  a.d  atb.r  gold  KltuLVV  *«  20  P.C.  via.  „.a  ,„,urr 


ales  to  dale  but  major  part  of  the  corporal  ions  tiom  ihe  depths  of  ihe 


A  Taper  » n  .  Trovinoial  Taper  i  o., 
Great  l-ikcs  Taper  *  o,.  Oiitano  T.t 
per  Co.,  and  Spruce  Tails  i’ulp  A- 


•.-intvo  tu  va«sLr  uui  ALiajcfi  ^la  it  iiir  . . .  — -r . -  l>., j'  'i-i 

improvement  Is  attributed  in  return  depres.sioii  ai  the  e.nd  of  1932  to  the  '.‘'P^'  ^  'be  companies  met  ih* 


the  Canadian  8ove.™t  leaders*  Sales  of  Gypsum  Ume  ard  Ala-  announced  an  expansion  pro-  was  a  gain  of  14.06% 
have  gone  over  fully  prepared  for  .basUae,  Canada.  Lid.,  for  the  Isl  *  * 


Winniper  Bureau  The  FinancUl  Time*  i  ntuiua  o^uu  wluci  be  dlSCUSSed  by  sUllCSmen  Of  the  ‘•v  *  .w. 

Winnipeg.  —  Delayed  by  vaius  and  '  stocks  in  London,  which  started  the  [  United  Kingdom  and  iho  Dominions  r»rti^~oDV\ajnciM/-> 

wet  snow,  the  farmers  of  the  west  |  break  in  commodity  prices  and  the  j  at  this  conference.  Apparently  there  OUTLOOK  PROMISING 

have  found  their  seeding  progress  range  of  industrial  securities  I p®  formal  agenda,  but  advisers  of'  - 

•eiiouslv  impeded,  but  little  worry-  ,  (the  Canadian  government  leaders*  Sales  of  Gypsum.  Ume  ard  Ala- 

ing  is  being  done.  The  additional  i '  .  ;  have  gone  over  fully  prepared  for  .basUae,  Canada,  Lid.,  for  the  1st 

early  season  moisture  has  been  ex-  Roosevelt’s  Stand  '  questions  likely  to  arise.  The  confer- ;  quarter  of  the  company  s  fiscal  year, 

actly  what  the  soil  peeded  and  the  And  Future  of  Gold  ence  will  bo  held  under  auspicious  j  which  commenced  December  Jst, 

outlook  is  now  regarded  as  good  i  n  i  a  {conditions.  A  demonstration  will 'last,  are  reported  to  have  been  he- 

fxcept  iu  the  south  central  prairies.  1  President  Roosevelt's  definite  de-'jjj^y^  given  to  the  world  of  the  tween  15  and  20  per  cent,  greater 
I  bis  week,  it  is  expected,  seeding  nlal  of  any  contemplated  change  In  |  unity  of  the  commonwealth,  founded  |  than  for  the  same  quarter  of  last 
will  be  general  in  all  except  the  policy  is  taken  at  its  face  value.  |  on  democratic  institutions  under  a  i  year. 


expansion  program 


questions  likely  to  .arise.  The  confer- ,  quarter  of  the  company  s  fiscal  year, ,  fu,,  „  i,  i  .  nnai«ijuiiy  uie  tiMi.aon.n 

ence  will  bo  held  under  auspicious  i  which  commenced  December  Jst.  1  u"  comp!.nies  that  have 

conditions.  A  demonstration  will  hast,  are  reported  to  have  been  he-  s;>  noo.OOO  ritho,. 


conditions  -'car.  demands  of  seven  inieniaiiona!  trail- 

y-,  -  i_  unions^ 

way  comnanv  <ii*oh.h  oarnmcR  of  ih«  l!Jb  (om-  ....  _  .  , 

future  is  Ford's  panie.s  whose  results  are  compared  ,,  p„ir  '  "'K*  'be  w  ages  of 

which  involves  in  this  i.ssue  were  higher  hv  $6,'..-  "I’ 

26.000  a.  Wind-  234.414  for  .he  1935-36  fiscal  >ear  V  a  I’l'':  i 

:ina  and  Saini  rhan  for  the  preceding  year  at  the  .  ,„nfier  '  V*  ' -'5  paid  to 

■  Corp  of  can-  aggregate  figure  of  .$529,314,642;  this 

expansion  pro-  was  a  gain  of  14.06%  l.ased  ’on  "m'odtmt.om^  ’ha^e 

)r  plant  during  Notwithstanding  the  con.sitieral.le  „pve,.  labour  dispute 

I  is  understood  number  of  comp’anies  that  have  m  ■\ve  have  had  verv  fair-minded  em- 
betvveen  $:.000,.  augurated.  lesumed,  or  tiicieascd  pioyers  lo  do  biistuess  with.”  com- 
Other  manufac-  dividend  pa.vinent.s  du.lna  the  past  luciued  .1  T  Hnrke.  pi  esident  of  the 


expenditures  of  $6,726,000  ai  tVind-  234.414  for  ihe  1935-36  fiscal  >eai 
SOI  ,  Vancouver,  Regina  and  Saint  ,  fhan  for  the  preceding  year  ai  the 
lohu.  .N.B.  Chrysler  Corp  of  Can- j  aggregate  figure  of  $529,314,642;  this 


gram  for  its  Windsor  plant  during  Notwithstanding  the  con.sideiahle 


lurers  are  also  adding  iq  plants  in  year  and  the  plant  eslensions  and  j.,,!,,  snlphi'e  and  Taiier  Mill  Wo-k- 
a  more  modest  way  ‘ - - ‘  ' -  '  . ‘  '  i  * 


...o  — ww  I —  -i7~r, - - vt,.-.!... . »;■  -11 _  _  i.  Quite  as  important  as  the  domes- •  taken  by  many  corporations,  aggre- 

I  But  many  economists  contend  that  '  •  **  **  *  *•'*  months,  »f  mai  kct  from  the  standpoint  of '  gaie  net  working  capiinl  reporind  by 

vai.|oiiu  momhevs  nf  the  potnmoti- 1  course,  and  thewforA  inactivn  nns.^  .  .  .  i  .  . . ..  .  ' 


Improvement. s  that  have  been  utulci 


some  adjustment  of  the  gold  price  Is  | 


iliese  companies  arc  now  on  a  higi 
er  wage  scale  ihiin  during  pr< 


more  uorthcrly  areas.  |  But  many  economists  contend  that  standpoint  o'f '  gate  net  woi'kiug  capuni  lepo.'icd  by  mm'riuwral.Sr'n 

Recent  rains  have  covered  l  gonie  adlustment  of  the  gold  price  is  ^  ii'f  .1’  theivforp  inactive  ones  profit  is  the  pspon  market  |  the.  216  companies  show  s  an  increase  •  j, hie  iinwaid  revisinn  ir  witrn  levnia 

whole  of  the  west,  being  most  gen- i  some  adj^ent  or  the  go  a  prtM  w-ealth  attending  the  conference  wdl ;  for  the  company  dependent  as  It  is  ,  ,,bich  absorbed  .53,577  units,  or  1  greater  ihan  the  cxpan.slon  in  ncl  '  LT  lair 

Clous  in  Manitoba  and  most  meagre  j  logical-fcooBtw  or  later  in  view  of  the  themselves  be  inspiTed  by  the  corn- ion  the  construction  industry  the  ;  33  cent,,  of  the  162,322  i  earnings.  Total  net  working  capiial  ^nd  Cons^, dated 

in  the  south  central  prairies  of  Saa-  heavy  accumulations  in  the  United  nation  and  its  true  meaning.  The,  great  bulk  of  Us  business.  The  e-v-.cais  turned  our  in  Canada  during '  as  at  the  end  of  the  1935-36  fisd,-.!  leadinrourfe.  orra,,^^^^  i„.  » 

kvichevvan.  Geuerally  the  eastern  gtj^teB  and  the  announced  determlna-  round  table  conference  should  there- ■  panslon  in  sales  for  the  period, ,  3935  ^0,.^  y,otor  Co.  of  Canada  yeai  amounled  .0  $631.S39.'*I5.  a  gain 

half  of  the  prairies  got  the  best  President  to  curb  advan-  be  carried  on  la  a  spirit  of  en- *  hovvever  may  be  accepted  as  *ndi- !  ^oes  a  large  part  of  (his  busine.ss  '  of  $49,836,612  over  the  aggregate  creases  ni  v  o  kers  v.  L^^m 

.-oaking.  but  some  good  rains  were,  commodity  nrices  which  is  ^busiastlc  co-operation.  eating  (he  trend  of  consumption  and  ,  j,  derives  ihe  major  part;fi?uie  of  $.-, 82.002.373  indicaicd  in  iia^se  corm  .n  es  a"  1  oJ  m  ^ 

recorded  rn  central  Alberta  and  i  ces  m  commodity  Larger  Issues  Than  I'rade  '  for  operating  ,  p,  p^t,  profit  In  the  form  of  divi- '  the  1934-35  balance  sheets.  er  w  a-e  srair  'han  dimnc  me 

iiorlherii  ftaskaichewan.  i  now  being  brought  about  by  increas-  Purely  trade  matters  will  be  doubt-  results  of  the  company  dui  tug  the  from  subsidiaries.  Said  .Mr.  i  Of  ilie  216  c  orporai  ion.'  vv  ho.se  fig-  depression'' ve'-frs  *  '''“ 

The  area  which  gives  most  con- ^  jug  tijg  etoces-s  reserves  of  the  Fed-jiess  touched  on  only  casually  if  at  1  mt^e  active  months.  |  Campbell  at  the  Ford  annual  moet- ;  ures  are  compared  in  the  (■ompll:i- 1  Hicliei  labor  cosm  -.s  -v  omiii  ..<• 

<  ern  at  the  present  time  is  that  nor-  Beserve  Banks  and  other  expe- 1  all.  The  foundation  of  new  intra  im- ,  ^l?*P®f  f*  '“S:  "Prospective  business  of  over-  i  'ion  169  reported  either  an  increase  voluntarv  w  ace  inci  ea'es  vam 

mally  dry  trian^lar-shapcd  region  j  1  trade  relations  was  laid  in :  activity  in  the  construction  j  subsidiary  companies  is  prom-  '»  net  eaniings  In  1936  over  Tt;’,5  or  pfi  Quehcc  and  the  iiovv  ii  .l  Vevi- 

helwccn  Moose  .Jaw  and  Lethbridge, ,  However,  possibilities  in  j  1932.  Renewals  and  amendmenls  to , '“‘'u®'*'-'’,  jp.speclall.v  in  {he  field  ofijgjng.  j,  jg  antlcipaled  that  the  a  decrease  In  net  toss  after  all  char-  sion  0/  wage  levels  necotiaied  111  On 

having  Its  base  on  the  international  direction,  have  probably  been  i  trade  pacts  are  being  made  by  ar- ,  ®P®*'' !  volume  from  this  source  will  con-  R^s.  Thus  nearly  S'l%  of  this  vepre-  13,. lo  will  offset  partialiv  ilic  '.n  i 

border  and  Its  apex  not  far  south  of  if  not  more  than  dis- ,  rangements  between  the  individual  1  ff*®  **°me  Improvement  jjp  sentalive  group  Impioved  their  opei-  Mure.asc  in  the  scllin  mice  i>' 

l.loydniinster.  This  territory  ha® (Continued  on  Page  81  !  states  of  the  commonwealth.  Quite  P'a“  'ikely  to  be,  au  Important  con- ,  current  year.’’  With  typical  I  Position  during  the  past  year,  newsprint  fixed  fo-  I’he  f. 'st^inif  rC 

litte  moisture  and  farmers  in  some,  {  recently  a  trade  pact,  was  made  he- !  ’•'bu'ory  factor  Earnings  l-ossibili- '  ,.^gerve.  he  said;  -Wolume  of  Lucs  {  - - —  •  ne.vi  yea"  *  mitered  in  cornunc^ 

disliicts  aie  reported  to  he  ho  pb  1  s  *7  itweeii  Canada  and  the  I  niied  f'®®  fo'  Lime  for  thfe  cur- ;  subsidiary  companies  in  theinnvvnn  HAl/MFETT  ilie  wide  increase  iiiai  tia^ 

o  f  seeding  waiting  for  conditions  to  ;  r  f  CU  ATADC  D  A  V  {  Kingdom.  Trade  agreement  as  ,  ''eni  year,  therefore,  appear  promis- 1  ,93.  f,,.  gPTTCD  DA  V M£NT  J; 

"PP'O'®-  ,  .  .  i  LLlJ  I  rl  1  UAU  1*11  I  ({  ontinued  on  Page  8)  I  (Continued  on  Page  8*  !  (Continued  on  Page  8)  1/U  1  I  Uil  «  *1 1  ITIlJlS  I  ^  is  estima  ed  in  .^ome  ouaners  ih.n 


l-loydniinster.  This  territory  has  had  I  '  _  _ 

little  moisture  and  farmers  in  some  :  (Continued  on  Page  81 

districts  are  reported  to  be  holding; 

off  seeding  waiting  for  conditions  to  ;  ELEVATORS  PAY  i 

still  Dearth  of  Moisture  ^  i 

Despite  the  recent  rains  the  sub- 1  IIN  f  |IMMIIra  f 

soil  conditions  in  the  west  arc  poor,  j  t|/4s  Vll  vWlllItfVIv  • 

Today  there  is  generally  enough  I  - 

moisture  to  germinate  the  seed  and  j  Payment  Of  $1  By  Toronto 
provide  for  the  early  grow'th.  but  ^  j  I7at.nin<» 

even  the  generous  rains  have  not  I  Co.  and  Inerted  Ear^gs 

penetrated  deeply.  Frequently  good  ■  Seen  as  significant  , 

rains  will  consequently  be  required  - 

.ns  the  season  progresses.  |  EARNED  $3.15  LAST  YEAR 

Little  can  he  ascertained  as  yet  !  _ _ 

regarding  the  acreage  situation.  'Ibe  |  Toront*  Burtsu  Th*  Financut  Ttmai  { 
disiiosition  to  lake  full  advantage  of  j  Toronto. — A  dividend  of  $1  a  share  i 
t'ne  attractive  grain  prices  is  evident  ,  j^^g  declared  on  common  stock  { 
cveryvvliere,  but  there  have  been,  .  j  v, 


({  ontinued  on  Page  8) 


(Continued  on  Page  8» 


(Continued  on  Page  8) 


The  C.  I.  O.  Strike  at  Oshawa — And  After 


BETTER  PAYMENT 
OF  FARM  LOANS 


ton  iiicrt‘.asc  111  the  scllili:;  price  i*; 
newsprint  fi.xed  for  ihc  fir.st  imif  of 
ne.vi  year.  *  Ousidei  ed  in  conjiinciion 
vvitli  ilie  wide  increase  ilmi  lias 
taken  jdaee  in  tlte  cosi  of  ma.erial,- 
1*  IS  estima  ed  in  .-ome  uiianers  ibai 
approMinainl.v  a  ilurd  of  iii,.  i'v:;s 
price  rise  nr  ,»i)oui  $2. .'in  .1  loo  will 
be  absorbed  bv  biglier  losi.s 


Collections  of  Manitoba  Asso-  Pressed  Metals  Sales 
ciation  Double  jqq  p 


complaints  that  in  the  relief  districl.s 


o.  and  Increased  Earnings  ^  A.ViVDIA.V  industry  has  been  greatly  relieved  b.v  ^  Mr,  Moore,  who  has  not  definitely  responded  to  Tre-  ciauon  Are  About  uouble 
Seen  as  Significant  L.'  'he  soitlement  of  the  automobile  strike  at  Oshawa, ,  mier  Hepburn's  invitation  to  head  a  new  Board  of  Last  Year 

_  '  even  though  the  representatives  of  the  workers,  includ-  Industry  to  deal  with  economic  as  well  as  labor  con-,  - 

SNim  d  IK  I  AKT  YFAR  'eg  the  a.geDts  of  the  Lewis  C.I.O.  organization,  do  not  |  ditions,  has  stated  his  opinion  that  the  C.I.O.  "is  an  j  Winnipcu  Bureau  Hi«  tin^ntini  rimr. 

Premier  Hepburn  as  to  the  latter’s  victory!  industrial  union  seeking  to  tie  together  all  economic'  .  —  A  silver  lining  to  the 

.  .  R.r.. .  Th.  Ti....  over  the  ‘’alien  forces.”  Nor  does  it  appear  that  it  is  ■  Hfc  in  Canada  by  a  foreign  hand” — this  being  a  refer- 1  ■which  have  beset  ilip 

rent.  Burt.u  Th.  r*™**  I  ..^,,.5  jijjjt  ends  well.”  as  Premier  King  -  ence  to  the  claims  of  the  C.I.O.  organizers  in  1  egard  '  for 

•ronto.  A  dividend  of  $1  a  shaie  1  public  believe,  to  judge  by  his  cheerful  |  i,o  the  Oshawa  settlement.  Mr.  Moore  regards  "the  con-  ‘  appeared  tor  ihe 

been  declared  on  common  stock  ,  complacent  parting  message  when  leaving  to  attend  |  irol  of  economic  life  b.v  a  foreign  hand  as  dangerou.s  '  i''*®'**  week,  tn^  ihc  boaid  s 

oronto  Elevators,  I.td.,  payable  the  Coronation.  Even  accepting  that,  it  has  "ended  to  the  economic  autonomy  of  the  social  life  of  Canada.”  !'  ®' '*’  Hon.  S  (.arson, 
15  to  shareholders  of  record  !  well.”  it  does  not  follow  that  "all's  well,”  according  to  The  Toronio  Globe  &  .Mail,  which  has  championed  '  ^'21  'rcusurer  ^ 


the  Iasi  five  years  appeared  tor  ilie 
first  time  last  week.  In  ihc  board's 


'lorontti.  Sale.s  of  I’re.s.scd  .xiciais 
of  .Vinerii'?..  Iiic..  were  in  excess  of 
$1.0(10.000  III  Ihc  first  giiariei  of  1937 
as  compaied  with  S.)15.00o  in  itir 
fii-si  quarter  of  1936.  The  Finaneiai 
'I'iine.s  Is  informed  Hu.-iness  is  con 


March  report  to  Hon.  S  (Jarson,  "•'uinc  in  such  volume  that  loeseai 


not  sufficienl  seed  has  been  supplied,  i  '5  to  shareholders  of  record  well."  It  does  not  follow  that  "all’s  well,”  according  to  The  Toronio  Globe  &  .Mail,  which  has  championed 

I  hc  situation  on  the  whole  as  re-  '•  'Vhilc  the  last,  payment  was  '  mi,  Hepburn  or  according  to  W.  H.  Moore,  M.l’.,  who  Premier  Hepburn  in  his  fight  against  the  ('.1,0..  repiorts 

gards  acreage  has  yci  to  clarify  it-i^'  I*(*r  share  and  was  made  on  No- {  has  been  asked  to  head  an  Ontario  board  ot  Industry  plans  of  foreign  organizers  to  foment  strikes  at  five 
.self. 


vember  25,  1936,  the  directors  have  land  labor  lo  deal  with  industrial  disputes. 


other  Ontario  cities  and  towns,  declaring  that  "the 


{provincial  (reasurer 

The  report  sliowed  a  li'O'',  in¬ 
crease  in  collections  over  last  tear 
i  for  the  tl-inoiitli  |*erlod  of  the  pres- 


ptani  capaciiv.  is  taxed  despre  tlic 
luc.rease  in  capaciiv  ihat  vv.is  mailH 
last  suinniPT  Further  add, 1 ‘on  lo 
the  iil.ani  may  *>e  necessarv  ihi.s 


in  a  slatcmciiL  issued  bv  the  voci- { not  announced  the  Intention  of  plac- '  ji,-.  Hepburn  is  inclined  to  take  credit  for  having  I  arrogance  exhibited  and  the  contempt  shown  towards  March  'll  ’l937  '  •  •  ••'*  *>  jj,  fiscal  vear  ended  IVcrnihe- 

lerous  ITiiilcd  Farmers  of  Canada.  , 'ng  'he  stock  on  a  regular  dividend  ,  ^von  the  first  round  rather  than  the  fight  which  he  j  Canadians  b.v  the  J,ewl8  trouble-makers  are  without,  '  Total'collectmns  for  the  11  months  "I.  1936.  Pressed  Metals  earned  $2  57 
Saskatchcwai.  section,  the.  contention  i  bnsis.  Initial  common  dividend  was  Relieves  Canada  has  on  its  hands  to  defeat  the  Lewis  ,  parallel.”  Jhirther:  "The  challenge  is  to  the  people  of  have  been  $536  69  ”  and  the  amount  '’®' 

i.'  mads  th.at  the  acreage  sown  to  ,  ^1  PC*’  share  paid  .January  5,  1933, '  program.  As  regards  the  threats  of  the  foreign  agitators  ;  Ontario  and  their  government;  the  i.ssue  is  .joined  be-  fo,.  ,hc  same  lime  last  ve.vr  was 

wheat  in  manv  districts  in  that  prov-  ‘  w'ith  payments  of  the  same  amount ;  to  carry  their  fight  into  associated  industries,  Mr.  Hep-  ^  tween  British  democracy  and  the  Fascist-Communist  i  J073  7.55  "  Sfonth  bv  tnoiitii  -itue  las?  MI.K 

ince  this  vear  will  be  restricted  as  Ion  December  1.  193'3.  and  September  ;  purn  has  declared:  "1  do  not  believe  the  people  of ;  dictatorship  of  Lewis.”  '  .mIivV  the  rolleciions  have  sliow  u  in-  l  iTonrc 


to  the  fact  that  1 1, 


Ontario  w  ill  subject  Ihemseives  to  the  domination  of :  Of  course,  politics  have  played  their  part  in  the 


unist  !  $273.73,5  $fonth  b.v  tnontii  -itue  last 
{May  (he  rolleciions  have  sliow  u  in- 
1  'he  oreascs,  the  laigest  having  been  le- 


MI.KMT  1*1  \M  HKD  M’ 

•ronto  -Dpciaiions  ai  ilic  Tor- 
i  idani  of  Gii  au'v  .S.lkliit  J/d 


I'anners  have  not  been  supplied  with!  In  the  fiscal  year  endetl  .July  31.;  ihis  would-be  dictatorship  under  the  direction  of  I.«wls.'’  Oshawa  strike  and  its  settlement.  Still,  we  believe  that  i  corded  wUli  the  start  of  the  present  have  been  disrupted  as  a  le.sulr  of 
sufficleui  .seed  b.v  the  government  aa  ;  1936,  the  company  had  net  profit  of  j  But  to  this  declaration  Homer  Martin  and  Hugh  ;  i.'anadian  public  opinion  is  largely  behind  Premier  Hep- ,  crop  year  '  strike  hv  4''*,i  w 01  koi  s  w Inch  siai  ted 

'  . .  '*  "  ■  ’  ■  ■  ■  .  .$pril  28  M.snv  of  ihr  strikcis  are 


.t  relief  measure.  Owing  10  the  $185,288,  equal  to  $3.15  per  share ;  Thompson,  the  C.I.O.  organizers,  have  replied  in  effect ,  burn  lathe  stand  he  has  taken.  Undoubtedly  the  groat!  ’Give  u.s  on<*  good  crop  and  n  fair 
drought  conditions  of  last  year  the  '  on  the  25,426  shares  of  common  then  j  that  They  merely  moved  out  of  Canada  during  The  uego- :  mass  of  ihe  people  who  have  only  indiiect  interest  in  ‘  price,  and  there  would  he 

fanner?  requiring  assistance  this  j  outstanding.  |  tiations  as  a  diplomatic  manoeuvre  while  using  "remote  {  disputes  between  labor  and  capital  are  alarmed  nt  the  story' to  tell  in  Manitoba 

vear  hold  about  30%  of  the' farm  |  gpjte  of  the  increase  in  the  control”  from  the  other  side  0/  the  line  to  dictate  1  ease  with  which  modern  industry  can  be  lied  up  by  sii-  Garson. 

acreage,  II  is  contended.  The  Po'f' j  number  of  common  shares  it  is  un*  { terms  to  the  Toronto  conference.  In  how  far  that  may  {  down  strikes  whether  engineered  bv  v'ommunlsi.'v  or  j-_2SS— _ _ jg"_ 

i!.  made  consequently  that  these  ,  profit  nor  share  ia  I  be  true  and  in  how  far  Martin  and  Thompson  may  be  ;  other  revolutionaries  or  by  labor  leadei?  who  may  sin- 

iindcr-privilegcd  grain-grower.s  wdll  j  reported  |  endeavoring  to  save  their  faces,  will  pi'obably  remain  |  cerely  believe  that  such  means  10  an  end  aie  quite 

be  unable  10  meet  their  obligations  1  fjgpgi  ygg,  nuq  (n  !  a  matter  of  conjecture  justified  I 

this  fall,  even  'bough  ilie  crop  i.s  ■i  informed  quarters  it  Is  expect-  ;  -  —  .  ..  — - - - - - - -  I 

good  one.  rhat  the  company  will  pay  $2  a  '  -  *  .  .  .  .  _ 

— - "  year  on  the  common  although  the 

Index  on  Back  Pace  stock  may  not  be  placed  on  a  regai- 


priice,  and  there  would  he  .1  different  nuMiilici.s  of  the  ToioiUo  Inca!  o.'  iln> 
story  to  tell  In  Manitoba  ’,  said  Mr,  Fiiiied  Tc.xiiio  W'orker.^v  of  Ainciica 
Garson.  which  is  affiliated  with  the  t  .  1 1) 


lar  dividend  basis. 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

AND  COMPANY  LIMITED 

355  St.  James  Street  West.  Montreal 

Brsnohse  in  ths  prinolp*!  citiss  of  Cansde 


Price  Brothers  &  Company,  Liitiiled 


5%  First  Mortgage  Bonds 
Due  March  1st,  1957 
Price:  100  and  Interest. 


Established  1817,  the  business 
of  Price  Brothers  &  Companv, 
Limited,  is  now  one  c?  the 
leading  ne'wsprint  enierprises 
in  Cana‘.ia. 


Descriptive  circular  upon  requeaL 
S60  St.  lames  Street  yikT  J  J  C 

Montreal  Wooclf  viuncly  €K.  Lompany 

Telephone:  Harbour  2tfl  Limited 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DoAixmorr  Skcubxtibs 


>  »:i  V  i  ^  Li  ¥  I  i] 


Z7S  Sf.  Jamea  Street  West,  Montreal 


\ 


!i 


THE  HNANCIAL  TIMES,  MONTREAL,  APRIL  30,  1937 


and  ^atcel 

°*’  Canada’s  progress  since, 
rhe  early  days  when  busi- 
ancss  was  done  by  barter. 

BANK  OF  MONTREAL 

&  r.57ABaisKtP  1817 

tXrt\|ENC,ED  BANKING  SEKVICB 


LI  M 1 T  B  D 

Operated  hv 

/  \  ays  Li»*sif<'I 

/  \  Operating  Aircraft  in  Labrador 

j  \  With  Main  At 

j/^  \\  NORTH  WESl  RIVER  A  ASHUAMPl 

'  i.ake 

R«icIio  StAti<in:s  -si 
Nr^rth  Ktvrr  and  lobslick 

J>»'ci'<lrr(‘(l  Kfiict-  IIxoiMitivp  Ofiiri' 

n.snk  :»f  Montreal  Bldg  c-r  tAaar-i^  ct 

Watpr  S.r.M  "•*>  JAMF..S  NT  V\  .. 

.lohns.  NHd  Monlre.sl,  Que. 


I)  [COMPANY  1,11 
A^iLIMlTEb,!*-^ 


Steel  Structures,  Railway  and  llig'hway  Bridges,  Plate  and 
1  ank  Work,  hlertric  and  Hand  Power  (iranes.  Hydraulic 
Kcgiilaiidg  C«atcs  uiiJ  Operating  Machinery,  Caissons, 
Harges,  t.oal  and  Ore  Brulges,  l.ittlocks.  Turntables, 
l  orguigs,  IJoilers-  Ilt-ating  ami  P«iwer  Types,  C^al  Pul- 
seri/iiig  l-.niipmcnt,  Doniesfic  Healing  Furnaces,  Mining 
Fi)iiipfiient,  Vi  illianis  Buckets. 


AMHCRST  MO.NTREAl  OTTAWA  TORONTO 
WINNIPFG  REGINA  CALGARY  EDMONTON  VANCOUVER 


JfannfiichiriTs  of  Highdirade 


Knifted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PARIS.  Oni,  LR  ANT  FORI).  Onl.  LONDON.  Ont.  WATERFORD,  0«t. 
COATirOOK,  0»>'  ai'd  ST  HYACINTHE.  Que. 


UoRpnif  Oi’ficr; 

PARIS.  Ont, 


Soiling  Agonts  to 

'Vholosnie  Trade: 

'<>»>■  (iOlHMtN  &  SON. 

^  vV  LIMITED 

rTiSW  Toronto  &  AlontrrnI 


LAKE  OFTHE  WOODS  lUING  CO., Limited 

Makers..!  mm:  ItOSLS  FLOl  U 

MILLS  AT 

Montreal,  llriiiitionl.  Kei  oHlin.  Portage  ta  Prairie,  Medieiiie  Hat 

i>  ill  t  \  2<..im  H ^HRKis 

t  ft’fl JCf#/ 

-  ...  frank  s.  meiohen,  c.m.g. 

I  ur  rmiilf  nr  l  etural  Manaitr 

HUGH  MALKAY.  K.C.  Hircctorr  C.  H.  G.  SHORT 

M.  J  BREFN  JOHN  W.  HOBBS  HUGH  MACK  AY,  K.C. 

WALTER  MOLSON  ISAAC  PITBLADO,  K.C.  R.  W.  REFORD 

KT.  HON.  LORD  SMAUGHNF-SSY.  K.C.  PAUL  F.  .SISE  G.  W.  ALLAN.  K.C. 
MON.  ROUOI.PHE  LEMIEUX,  K  C  .  P.C.  J.  w.  PYKE 

.Secri-rori-  FRANK  .S  MEICHEN,  C.M.G.  Treasurer 

D  A.  MacINNF.S  R.  R.  HUTCHISON 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co-operation  and  data  (gratis)  on  alt 
factors  relating  to  branch  plants,  warehousing.  Can**  * 
diaii  representation,  etc.,  and  natural  resources, 


Industrial  and  Natural  Resources  Department 

Panaoian  National  Railways 

MAKE  USE  OF  OUR  LIBRARY. 


BRAZILIAN  NET 
RECORDS  TWUFTH 
CONSECUTIVE  GAIN 

March  Earnings  Up  $205,426 
Over  a  Year  Ago  at 
$1,555,662 

3  MONTHS  UP  $646,390 

Brazilian  Traction.  Light  <r  Power 
''otnpany  reports  net  earnings  of 


Company  Results  in  1 935-36 


•  twelfth  consecutive 
;  monthly  net.  Grose 
i  showed  ai 


responding  month  of  last  year. 


} 

Grors  rarnings 

Net  Earnings 

Working  Capital 

1 

* 

$ 

9 

s 

1 

$ 

193b 

1935 

1936 

1915 

1936 

1935 

i  Assoc.  T  8f  T. 

(.053. (.64 

696,2  :  7 

283,228 

(43,206 

665.789 

.A.«&oc.  Bresv. 

720,1 33 

$  $ 

406,404 

24t,  020 

605,156 

722. ?9|  : 

,  Afaiiiti  P  a  p 

2,987.(69 

2,07S,ti! 

r,2,'6j,l89 

ri.205.(Sb 

2,24;, 302 

1,762.850  1 

'  Acadidi  ^Uiiar 

40i,97« 

i5C  628 

!7C.6i2 

237, c3) 

><0  >.<♦:  = 

1 

i.Anp*\or.  Hold. 

226.8)8 

i'6.6‘99 

2  !  '  tiSO 

Asbestos 

826,8;’ 

221, *52 

! ')  4  •  $ 

'  ®64,33' 

740.834  . 

Acne  Glove 

,?2,S«i) 

fvt.22'> 

58  7  1* 

105,76-1 

P92.4 ’4 

Atual.  LJectrlc 

66.397 

49,160 

*7. 66s 

•■.6,60* 

496  841 

46/  .64? 

BeauUarnojs 

(.73  l.hhi 

2.874,5.3 

•34.238 

•159.501 

B  A.  Oil 

4,762,871 

5,‘47.42h 

3.;06.990 

2,684,6  75 

8.8l7,tri 

8.317.451  ; 

1  Bums  6*  Co. 

053.9*ft 

94‘S,416 

'95,385 

234.835 

3.044.2b: 

2,754  81 1  1 

j  Beath  Co. 

10.577 

5.292 

•7,455 

•4.B67 

246,891 

242.074  1 

1  Bathurst  P. 

330,332 

351.122 

47,172 

94,536 

2.179.565 

2.434.374 

,  Belding  Cort. 

367,»!17 

352.963 

106,770 

102.3*0 

886.455 

882,412  1 

‘  Build.  Prod. 

449,404 

276.146 

271.119 

136.847 

1.844.900 

1.918.219  1 

!  Burl  Co.,  K.  N. 

367.390 

40 1 ,5  5t> 

•  94.280 

2(1.318 

1.160.456 

1.470,597  1 

Brompton 

536,920 

2(4,384 

114,191 

•88.660 

2.046.214 

1.555,978 

B.  C.  P  8c  Pape 

r  532.(75 

307.814 

15,2(1 

•216,738 

794,870 

810.182  1 

B.  C  *TeIeph. 

2.054,94b 

2.009.198 

702,622 

675,372 

1.801,881) 

1,232.034  ! 

Brewing  Corp. 

2.979,275 

2  969.529 

1  17  11  t 

222  445 

1. 488.826 

1.271.814  1 

T.  G.  Bright 

128.297 

209.095 

68,517 

140.944 

628.965 

685,803  1 

Biltrnora  Hals 

191.695 

f44.749 

1 19,687 

85.9*1 

192.012 

126.55.1  1 

Brar)d.  Menders. 

466,489 

430,62  ( 

8.638 

•21.261 

161,263 

(59,422  : 

B.  Greening  >V. 

224.316 

148.898 

98.272 

62.686 

575.728 

410,572  ‘ 

Brew.  &  Distil. 

541,685 

128.160 

1. 170.983 

1.089.177 

B.  C.  Packers 

4?2  70^ 

2(8,49  1 

(00.047 

•32  249 

173,807 

•  47,8(9  , 

Bruck  Silk 

102.516 

463,793 

2,475 

150  111 

701.065 

811.281  t 

Beatty  Bros. 

3  ?®  4^9 

350,699 

166.065 

165,139 

4.1 16.021 

4.110.4(8 

.M.  Bawlf  Grain 

1  19  22  1 

97,487 

230 

1,064 

974,4>7 

$41,)49  t 

Brantford  Cord 

5  78.782 

361,696 

2*8.271 

231,760 

1.714,965 

2,421.120  i 

Bril  lelepho.  38, 398. 22! 

36. 425, (Si 

5,455.600 

4  479.222 

5,360.300 

2.385.477  ' 

Cockshutt  Plow 

383,1  37 

155.(63 

21,437 

•218.628 

3.543.2*2 

M08.818  1 

Can.  feundrlca  . 

39,171 

16,458 

777.187 

18(.760  : 

BIG  INCREASE  IN 
MARCH  EARNINGS 
OF  CAN.  NATIONAL 


Per  Cent,  to  $1,762,380 
For  Period 

3  MONTHS  NET  ALSO  UP 

The  all-inclusive  systetn  of  fh 


ig  revonues  and  an  Increase  of 
8-0.847  in  net  revenue  for  March. 
ItST,  as  compared  with  March. 
)36. 

Operating  revenues  laet  month  j 
ere  $16,631,!>81,  as  compared  with  | 
14,470,710  for  the  corresponding 
lonlh  of  la.st  year.  OperaUng  ex-  | 
ensc.s  were  $4l.86!),601,  as  against  i 
13.629,177  for  .March,  193fi.  There 
a.s  a  net  reveuue  last  month  of 
1.T62.380,  .ns  compared  with  ?941,- 


8646,5i'll  over  the  $3,968,529  report-  Calgary  Power  I.S7T,*68 
ed  for  the  same  three-month  period  fj""  Marconi  408,87; 
of  la.8t  .vear.  Gross  for  rhe  quarter  : 
iir  $S.654.3i.'1  showed  in  increase  of  can.  L.  p. 

#1.lM7.725.  while  operating  expenses  ;<•  an.  Maitinn  i,544.2o7 
at  showed  an  increase  of .  ^enfent  2>4i).iaa 

^601,335,  j  Ci.  L.  Power 

Following  are  the  gross  eaminge.  I 
expenses  and  net  earnings  for  the  ^  can.  Oi!  Ho.’jso 

month  of  March,  and  for  the  three  L«n.  indu.j^i.  6,i22.'ii 

month  period  ended  with  March.  5 '  ^ 

with  comparisons:  ;  C.  fc  O.  Sugar  2.«'»7.6H 

•March _  r  Can  Iron  Fdries  386.1)2 

1886  1885  Inc.  Ccolcsville  Co.  103.18,’ 

$  t  t  Can.  V'inrgara  210, 77*7 

nroM .  1!, 842, 01.8  2,314,418  828,496  i  Can.  I  Alcohol  1. 1 00, 7'>i 

F-xp .  l,287,2,'il  1.IS4.I82  123,069  j  C.  G.  Electric  3,076,847 

-■  -  — . — --  — - I  Can,  Bronza  .  .  .  ,  .  , 

■Net .  1,655,662  l,».30.238  206,426  Can.  FI.  Elac.  8,242,786 

Three  Months  Ended  March -  Can.  Car  316  533 

1956  1985  Inc.  Can.  P.  A  P.  Inv.  0178(1 

area. .  8,6.S4*.342  7.406*617  1.24*7.726  ,  2 

B*P .  _4^9^3  3A38.088  601,336  "  Cable  70 Llih 

Net  4.614,919  3.968,529  646,390  ,  5;*"  J-."*’ 

Following  a.-e  the  gross  and  net  earnings  (or  I  Ji*"-  p .1 ,  oit 
.each  month  back  to  the  beginning  of  1935:  .  ^4;’??, 

!  .  "N.  Power  4,572,817 

I  -Net  for,.  Pen—  kl  IKaxl) 


138,362,763  170,678,004 
ir  1.07  1,868  2,027,481 

408,877  .105,403 

88,007  61,074 

12.423.506  $.323,1  1  1 

410  009  408,017 

I.544.2o7  943,621 


!<*a6 

1985 

Inc. 

$ 

t 

t 

Gross .  . 

.  18,842,91.3 

2,514,418 

328,495  1 

Exp  . 

.  .  l,287,2,'il 

1.164.182 

123.069  j 

Nal 

.  ..  1,665.662 

1.850.238 

205,426 

Three  Manths  Ended  March 

j 

1956 

19.15 

Inc. 

t  $ 

8.6.S4.342  7.406,617 
4.0.39.423  3.438.088 


198-: 

March  . 

February . 

Januarv . 

1936: 

December . 
Novaabar.  . . 
October  . . . . 
September  . . 
Augiut.  . 

ju1.v  . 

.  .luTie  .  . 

’ais.v  . 

\pril . 

Xfa-ch 
.  Fehrmary  .  . 

.lantiai.)  . 

19:15. 

December 
No)  ember  . . . 

■  O, -toper 
September  . 
August 
.luly 

June  . 

May . 

Apiil  ... 

March . 

February 
January  .  .  . 
•  decrea.«s 


2.842.913  1,55.3,662 
2,791,447  1.486.211 

2,919,982  1,573.046 

2,916,842  1,609,951 

2,887,013  1, 58, ',969 
2,844,657  1,562,9:18 
2.888, 576  1.ri6.S.:(RI 

3,772,806  1.580,629 
2,775,741  l.554.0t:i 

2,667,714  1,488,477 

2.688,79'.’  1,4,32,667 

2.815.337  I.38LSSI 


2,465,3<K  1,310,481 


l  =  .  Can.  Paper  472.807 

..  ,  (  C.  .N,  Power  4,57  2.817 

,  Cons.  Paper  k1, 1 66.1 1  2 

Crown  Cork  A  S.  204.069 
*  Crows  Nest  Coal  530,  !•' 
295,426  Cofumera  Caa  L'fo.';05 
^ t  i  laud«  Neon  44.09w 

2«’.’n8R  Cosmos  Imperial 
'  I  Horn.  ICn^meet. 

426.6X4  1  Fefries 

822!9R8  i  Steel  25 

223.891  )  Horn.  Rubber  9  46,05R 
236.243  I  Oont.  Coal  2.44W 
137.198  .  r>o«cc»  1.460  0**6 

159,177  :  De  Havillnnel  h2.09  7 
r.3,597  ;  nom.  Brids^  665.179 
38,688  .  Dom.  Stores  I  ,'*2  447 
•  *'•884  ;  Horn.  Glass  72f,797 
^  TTonnacona  285.001 

•aq*1?2  i  Mines  7.254,3'»0 

49.648  1  Oiinlop  Tire  1<.6bi 

•-*a«  lao  1,155.761 

*?l»  959  !  652M* 

.f iXoan  '  Hitvid  &  Fr4re  ?8.656 
91/1**002  Paper  182. 2^2 

•74!o!>4  -Seagrams  7,391,014 
•5L180  .  f  t*  riectrlc  123.006 
27,518  Tam.  Players  1.845,166 

1  13,577  j  r.lrlorado  . 

109,486  T.hsI.  Steel  Prod.  00,3  16 
214,498  I  f  ney  W’asbing  130,282 
293,110  ■  For.  Power  Secs.  173  074 
167,929  :  Fraser  toy's  ’,180,871 
Froel  .Steel  A  W.  I  I  1,165 
Ford  of  Can  yi, 60  1.512 
__  lannv  Farmer  1,045.00  1 
Gypsum  Lima  660.230 


2.101,131 
837,019 
585,837 
r  1 06.940 
317,770 
5,610.653 
2o0,572 
437,282 
2.224,830 
272.566 
26.676 
203,71  I 
007.454 
2,620,574 

9,540,  i  12 
•301,822 
106,267 
20.232 
2.103.79? 

545,817 

1.402.376 

•05,110 

518,790 


6.020,184 

188,150 

154.316 

•6.534 

6.033,158 

41.144 

896,447 

201.016 

661.241 

206,318 

200.060 

123,880 

140,540 

4,720,130 

168,346 

321.584 

1,644.496 

262,180 

'  ‘n2,048 
158,367 
1,700.768 
20  7,328 
1,304,145 
7,685 
•10.550 
1.166 
1,107.103 
132,041 
672.131 


2,832,081  40,434,613  34,072.693  I  1 thl'eo  iijonMis"  pnrlod  wid- I 

*88  660  i  387.672  i.'no6,26i  !  ‘"8  ^>arch  HI.  1W7,  ihnm  was  a,n  in-  ■ 

•14,607  46  033  49,807  |  oroa SO  in  opprntlng  rpvp|iu«s  of  $4.-  | 

4,506,130  12,206.103  1 2.0 1 6,874  ;  g^7  g  Over  tho  siniMnr  poHod  of 

34172267  :,7iy.  340  '  last  opnratinK  revenues 

'6iut36  L268!b30  {amounting  to  $44,077,180.  90  against 

3.228,056  ;54()_a7g  77  J  Operatin.g  oTpoiises  for ' 

26*840  200  792  Ihrce  inonihs  of  1007  wer«  $11’,-  ' 

2.550.’800  2,)06!i65  650,608,  against  $40,2f>.'5.f>50  for  the: 

1.883.746  2.047.150  quarter  period  of  lO-IB.  Net  re- I 

'^’■i7o‘757  *’3n3!i86  Ycntio  for  the  three  months’  period  I 

i.404'83'>  1.479J10  of  1037  WHS  $2,.31 7.4nf).  compared  j 

1.216.746  11,000.009  yvlfh  $76,741  for  the  rorrespoiiding  | 

*58*  182  *622.200  Pei'F'd  of  last  rear,  fhowlng  an  In-  ! 

"210.910  238,765  I  crease  of  $2,340.75.5. 

5.034,366  4.088.046  ;  Comparative  figures  follrrw; 

'‘420  883  *'■56^7|5  '  MONTH  OF  MARCH 

I  JoS’llF  1  632  430  - Month  of  March -- 

'ioiara  IPOF  1096  Inc. 


•14,607 
4,506,550 
41.600 
560.520 
400.296 
17.604 
lit. 665 
167.207 
85,276 
241.102 
4,209.140 
136,044 
267,152 
1,718,895 
227.725 
•19,150 
I  12,440 
227,037 


1,506,025  1  1,624,710 

181,804  420.881 


2,353.225 

•407.216 

•5i,5l6 

•44 

1.602,060 

1<»5.064 

860.401 

•05.110 


075,560 

*581,162 

210.910 

5.014,366 


1,499,832 

1,788.254 

'■■46.451 

4,028.086 

2,504.496 


4.068.046  i 
0.055,729  I 
566.785  , 
1,632.430  ; 
1.506,828  ; 

’  '  s'l’,  i  6  i  i 

1.207,052  ; 
2.1  17,384  i 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools.  Laorno, 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partifions  or  safety 
guards. 


For  r»«l  fenes 
«*rWe«  call  an 
us.  Catalegu* 
end  e.xtimates 
furnished  on 
requasi 

The 

Sttel  fompanj 
•f  Canada ' 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Opar.  T«w, , , 
:  Oper.  asp. . 


$  $  8  ; 

16.891.981  14.470.710  2.I6I.27I 

14,889.601  i:1..329.|t7  I.S40.424 


9.902.689  10.222.536 


*9,89 1  i  Donnacona 

•4a'«s8  i  M'ose 

49.848  I  Dunlap  Tire 

nqa  Dom.  Tar 


Z-mUS  1.18S.388  *236,469  ,  K,"’  iT 

2,483,194  1,268.0l’2  *218.959  1  It ’  ,.j  a 

•2.536.98!*  I,32:i.(lt:  *145.983  '  % 


2.. 19!t,3I6  1,829,836 
2.581.696  1.393.42/ 

2.. 36.3.802  1.694.866 

2.68.9.1 74  1.424,880 

2.598.992  1.418,979 

2.4.32.156  l,.S0T.497 

2.. 380.448  1,360.076 

2.473.037  1,512,297 

2,574,579  1.960,129 


4,418.468 

#01. 'oi* 

750.271 

2.590,187 

1,177.718 

1.115,118 

se 

*• 

*725.177 

*3.489,177 

141,055 

163,170 

1  17,115 

107.114 

467.798 

401.770 

278.150 

218.131 

1,161.466 

1.508.563 

7.159.714 

2.003.166 

1.951  320 

2.754,337 

2,847.317 

•13.182 

•92,327 

•171.280 

171,761 

1  75.808 

190.4*6 

*07.611  ' 

I-,  148.502 

!  44.544 

•26,258 

•43.533 

1.612.61* 

1.556.61 1 

495.653 

3  •  1,120 

I92.B32 

924,705 

111,60! 

3.257 

5,223 

•4.500 

41.964 

70,973 

1,101,780 

92.523 

1.641,416 

1.577,245 

1,649,53! 

489,89  7 

505,093 

4,198,842 

3.187,889 

!.’95  63  3 

258,124 

1  45.347 

1,682,59b 

1,005.983 

4,977 

(.651 

4.077 

162,170 

155.708 

628,067 

91.612 

35,213 

7,120,969 

7.226,489 

•360.392 

•65,518 

•610.347 

2.082.480 

2  041,8*6 

715,080 

410.488 

412.245 

2.601,275 

2.678.554 

206,941 

•6,701 

777,01  7 

731,175 

-Aggregate  to  March  .91 - 

1987  19.9S  Inc. 

$  $  I 

, .  44,977.189  40.279.771  4.697,416 

. .  42,659.693  40.303.0:J0  7,456,668 


76,741  2,'240,7S5 


•24.812 

•108,556 

•112.588 

LIIO.SOO 

1.413.453 

966,01 1 

384.166 

241.562 

2.421.725 

2.1  14.078 

192.612 

3  11,9  19 

(92,632 

*29.704 

3  31,603 

•3.278 

•217 

•11,026 

127,419 

1  15,b*0 

1  12,437 

14,243 

•21,414 

5(9.454 

532.306 

1  1,287.025 

4.208,671 

8.791.180 

17. 27(7. 955 

17,696,877 

•27,075 

56,203 

•78.494 

603.197 

.  5  3  1.3  74 

1.552.0(4 

5  78.141 

144,690 

*58,021 

1.762.676 

7(9,084 

118,573 

1.683.220 

407,801 

'  17.6.3  1 

31,035 

•1,178 

8(4.291 

869,518 

!  t  :.672 

24.226 

5,926 

132,453 

122.782 

221.56! 

10,049 

18,57* 

1.827.024 

*4.474 

•84,288 

2,616,542 

2,474,658 

92.810 

88,tl0 

17,705 

720,5  76 

664.511 

REDDCEDEARNINGS  .Hi 
FOR  TWIN  CITY 

,  .  - _  .  j  I  lam.  Bndpe  ... 

Net  For  1st  Quwrter  Down  Rt'iTnyM  Pr''?50  9i7 

S2SA  2A7  From  a*)!!  45R  >Init  Renfrew  116.634 
9490,^0/  rr<m  Hudson  B  M.  11.464.348 

,  Last  Year  Fhiicrest  Coii . 

[  _ _ _  '  Flinde  A  Dauch  721,672 

•r  -  B  ~  -IT.  w.  1  1  -r-  (Howard  Smith  2,192. 11! 

!•  Toronto  Bureau  The  Financial  Timea  '  Holt  Renfrew  136,834 

,  Toronto.  —  Twin  City  Rapid  Tran-  ■  U  \V'  C  a  W.  s.iis.ih 
'sit  Co.  had  net  profit  of  $258,28;  in  { 

;  the  first  quarter  of  1»3.  before  pro- j  Hard  g  Carpets  eii4,086 
vision  for  surtax  on  undistributed  '  Home  Oil  41.117 


first  quarter  of  1936. 


rediieed  by  $29,305  but  taxes  ine.reas- 


conipariy  with  gros.s  i 
IT::  as  compared  wi 
1930  Funded  debt  i 
were  down  to  $245,08 
and  were  earned  2.17 
Karnings  of  the 


and  again  approach  a  p< 
final  quarter  of  the  year. 


v2,l  12,713 

3418.468 

I  OJ^.704 

70.3  (6.372 

710.7  IS 

846.4*4 

301,078 

1.301, 500 

721.704 

(46.200 

47,812 

kOJ.HtO 

153.822 

82.942 

79,838 

6*6.023 

872,461 

240.471 

161.624 

1,366.654 

119.992 

18.6*7 

•6,846 

1,858.702 

48,954 

29.278 

151,922 

9.109,1  14 

999.396 

2.059.416 

418.61  1 

12.517 

*4,1.00* 

79.6*1 

76,466 

♦91. JO  7 

317.108 

824,79* 

•2.274 

462 

45,077 

80,661 

.32.081 

♦SO.H?  1 

177.864 

,56,382 

56,213 

•1.181 

762,360 

to  471,960 

1.692.073 

1.215  187 

6.645.749 

664.416 
1.889.847 
56.382 
4.641,234 
2«5.«82 
7  1  993 
92,584 
46.086 


1,612 

393.408 

667,08’ 

56,215 

4.706.12O 

109.138 
36,390 
5  4,122 
22,018 
•61.337 


600  41,484 

152,91'.  1.126,624 

451.925  2.517,610 

1.380  761.160 

3.486,412  20.498.761 

85,842  739,399 

62.199  424.127 

18.481  1’?,370 

15,654  1,107,885 


Power  Corp.  March  Output 


i-n,-r-  wn  -  ■ -  MacKiniion  Steel  12,^05 

Combined  power  output  during  j  ;j,„\»’';‘'p«oer  821.2 1’o 

.March  of  tJie  affiliated  and  subsidi-  Mnd  n  p.  a  p.  I.245.24R 
ory  companies  of  Power  Corporation  ivit.  R.nyal  Hotel  112,5 16 
of  Canada  amounted  to  205.062.230  ^ 

,  .  e^,  .  -  s  1  .  t  Nal.  Lisht  '57.301 

k.w.h.  This  represents  the  highest .  g,,,  on  3i8.29i 

power  output  for  any  month  of ,  Nor«nd9  I8. 664.688 

■Marcli  ill  llio  history  of  the  Com- :  L^ilSSI 

pany,  .and  is  an  increase  of  Tcf,  over  j  . 

the  ouipui  for  .March  of  last  year. ,  Utilities  217.45  5 

'rhe  principal  contributors  to  this  ;  Ofo"**  Crush  18,789 
increa.se  were  ('unada  Northern !  ,,6 

I  Power,  British  Columbia  Power  and  Penmans  676,937 

Winnipeg  Electric  Compan.v.  '  Preesed  Metals  441,088 

Following  arc  the  •’omparattve : 
totals  for  March  103..  and  1936:  Quebec  P.  a  P.  39,859 

1917  1916  Quebec  Power  2,928. 4I() 

S  Power  ...  18.887.110  18,919.110  Reeent  Knil.  497.271 


!  Inter  Cin*  Bak. 

284.624 

27  7:44) 

61.713 

328  707 

'  Int.  M  IJec. 

642.963 

499.972 

•1.180,188 

•1,155.792 

',372, *78 

,  Int.  Ij'lilitiee 

688.402 

426,326 

451.233 

211,823  • 

■  3. 789, 891 

•  Int  Metal  !nd. 

710. 226 

!9a.44I 

•606.51! 

1.8’>7.236 

!  Tnt.  Paints 

139,70* 

108,507 

42.000 

29,48  4 

4<|i3.7ni 

Int.  Nickel  53,126,896 

37,I60.7'’4 

16.865.526 

26,086,527 

63.6'0.01l 

i  Int.  C'^al  A  Coke 

149.869 

88.749 

72.427 

22.163 

nBO.OOO 

Imp-  ■I>)bacc'^ 

6.058.504 

5,641.944 

18,880.339 

j  Intercol.  Ccal 

79,166 

44,268 

67,29! 

18.2*1 

611.464 

Int.  Bron/e  P, 

921.067 

747.562 

242.402 

301.553 

I.OH1.525 

.  imperial  Oil 

25.628,283 

23.229,830 

71,088.1*0 

1.  P.  Service 

875.474 

83*. 197 

152.466 

157.638 

404.539 

;  Johnston  Storage  26.192 

18.019 

1.615 

•2,22  7 

Lakf  of  VI'.  .Mil! 

946,215 

818.093 

447.667 

322.123 

714.83  2 

Lan!D:Ievji  Ltd. 

-.7,3  17 

*2,088 

28.472 

6.083 

1  IS.2»'> 

L  St.  lohii  P. 

7*2.532 

3  37,578 

193.001 

•271.983 

1.323,*5  • 

>  Laura  Secord 

355,956 

162.987 

210,180 

228.860 

1.848.112 

;  Loews  London 

11,744 

11.889 

11,104 

5,010 

55,787 

Mar.  Te!  8c  T  1 

140.468 

1.799.571 

172,801 

140,210 

X  14,5  21 

Massev  H.ifris  2.393,9^1 

849.762 

•58.414 

•!.420,694 

I0,4S<>.7?7 

1  Mercurt'  .Mills 

128.878 

135.011 

•21.338 

•48.03  7 

501.167 

Mont.  Tra.ie,  3.478.1*4 

1.466.613 

611.972 

614,501 

973.025 

1  Mcnt.  Is  Power 

764,789 

765.000 

1  VTcCoII- h  ront.  2, $94. 787 

1.028.761 

764.661 

i. 228.904 

1,126.125 

Monl.  Power  21 

.9*9.877 

21.136,970 

7.869,500 

7.842,322 

*421. 339 

Moore  Corn.  2, 

,'94.635 

l.?9?.01  2 

1.281.828 

950. *77 

1,733  0*3 

Mitchell,  I.  S. 

266.041 

21 1.667 

66,487 

44.892 

672,670 

167.767 

160.0119 

Me<3.  Hat  C'  H 

85,498 

94,401 

•15,887 

22 

.M<K.  r<  I. 

221,81  1 

114.932 

381,568 

M  8c  O.  Paper  3.736.391 

2.6*1,411 

*1.946.096 

*6.181.710 

6.210.137 

Maple  Leaf  Mill 

458.807 

191.886 

•128.702 

•188,118 

t6l  1.641 

Marcus  Loews 

130.381 

1  15,165 

81.793 

51,223 

166.164 

McCormick  s  Ltd 

40,388 

•87,21  1 

488,246 

Mont.  Cottons 

9I0.896 

68  MSI 

405.406 

244.987 

I,154.'22 

liELECTRIC  OUTPUT 
ill  UP  AT  NEW  HIGH 

7.226,469  - - 

2  678  55  4  Production  of  Central 

7ii!i75  Stations  Rose  13  P.C.  to 
t  it?;i33  2,412,259,000  k.w.h. 

2.114.078  _ _ 

Ms’hOfl  Ottawa.-  -The  March  output  of  cen¬ 


to  2.412,259,00(3  kilowatt  hours.  In 
comparison  ivlfh  the  corresponding 
month  last  year,  an  increase  of  276,- 
(il9,0p0  kilowatt  hours,  or  13  per  cent 
•  was  shotvn.  '  Cohsumptidn  of  firm 


66()  117  1.3S. .512.000  a  year  ago.  and  was  e.v- 
66L510  '  cceded  only  liy  the  October  1936  re- 
9  779,576  ,  of  l,fi33.075.000.  Exports  to  the 
'  United  States  amounted  to  172,699,- 
259J05  ;  000  kilowatt  hours,  an  increase  of  : 
ii.sib  "j;  p(.f  cent.  j 

^16  110!  output  during  the  first  three 

272’l23  I  Dionths  of  the  ciirrrent  year  aggre- 
Ti^iti  I  gated  6,876.743.000  kilowatt  hours,' 
'■*18  36?  i  ugulnst  6,166,115,000  on  the  same 
i.I4i!9  42  'P®7iod  of  1936,  and  5.759.744,000  in 
2,118,165 '  1935.  Consumption  of  firm  power! 
J’’-' '2  !  ♦uiulltid  4,352.08)3,000  kilowatt  hours: 
'665,’o54  ‘  against  4,099,600,000  the  comptiral.ive 
402>07  :  total  for  1936  and  3.860,011,000  for 
Total  exports  to  ihe  United 
1 7>jj28 1  States  were  445,671.000  kilowatt 
429!i8i  j  hours,  compared  with  354,655.000  and  ’ 
2,838,152  I  327.369,000,  respectlveh'. 

1.219,161 

'{llil’PEG  ELECTRIC  Ca 

FARNINf.C  HIEHCP 


ar.v  Y9vmsELtf 
BY  rmm  sea 
9S  THK 
OCEAX  BEt'En 

AT 

CHAIFONTE 

HAODON 

HALL 

Relax  in  a  sunny  steamer 
chair,  watch  the  combers 
laze  in,  listen  to  the  surf, 
and  forget  you  ever  hsd 
a  worry.  Life  u  aa  care¬ 
free  indoors  too.  Seaside  ' 
lounges.  Spacious,  cheer¬ 
ful.  charming  rooms. 

LmS*  mmi  LlpeOwvti  Cetmamstr 

Iatlantic  city  i 


’PEG  ELECTRIC  CO.  - . - . - 

EARNINGS  HIGHER  Black  &  Armstrong 


J22 March  Gross  Up  $12,000  and 
1,308.65  5 ;  First  Quarter  Showed  $32,- 
*■^51  096  000  Increase 

liitns  - 

"*'509  8?4  i  Earnings  of  the  IVinnipeg  Elec- 
q7g'2i2!tric  Company  for  March  and  for  the 
.  '  fir.st.<(uarter  of  the  current  year  art- 
{{■*76  139  I  si,o"  n  itigher  levels. 

3.274.'4n9  '  Eor  March  gross  gained  nearly 
671.105  1  $12,000  to  $596,025  while  operating 

• . :  e.vpenses  and  taxes  rose  to  $337,721  ' 

106. 156  '  $330,336  and  bond  iiiiere,9i  > 

5,166.474  1  charges  together  with  depreciation 


eel  12,901  11,021 

65.010  *16,743 

824.219  746  674 

1,245.248  1.240,899 

el  132,518  90.971 

1,840,468  1.791,22.3 

517.101  502.9M 

118,291  104.254 

18,664.688  15.060.869 


S  Pnwer  . 

I  N.  Power  .  _ _ 

i  ICest  Knoteiiay  .  6,728.218  5,196.118  '  R^efisouche  Co.  669,600 

i'B.  C.  Power  ...  49,180,875  46.73  4.992  Rjver.ide  -Silk  . 

i  Northern  B  C. .  .  975.244  904,912  Rcllend  Paper  455,8  1  4 

I I  'W’pg  Electnc  ..  74,864.100  70.3  1 1.700  i  Sawyer  Massey  74,292 

i  -  - - .Sunerlest  Pete . 

I  205,062,210  1 9 1 ,670,25 4  (  Sullivan  Cons.  251. 87‘, 

'  - - — -  .  Sher.  'W'rrvs.  454.948 

M  n  ••  n  Silveiw'd  Dair  11,047,001 

,  Soo  Railway  Revenues  r or  .steei  ot  c»n.  1.092.719 

ma  1  a.  fl*  1  f  1  .  St.  Lawr.  Paper  136.929 

March  At  Higher  l-evelj  s  r.  iwr  2.153.573 

St.  Lawr.  Corp . 

I  — -- -  I  Simpaons  Ltd.  2.517.147 

Minneapolis.  St,  Paul  &.  Sault  Ste.  i  shawin.gan  1^8 

'Marie  Railway,  (,.P.R.  subsidiary,  260.8)5 

I  March  revenue  totalled'  $1,116,000  '  stand  ciav  Prod  28.543 
against  $1,107,000  a  year  earlier.  -J.  tU’Sa? 

’  Working  expenses  of  $1,007,000  com-’  Tooke *'1iro**  ’•37760’ 

'  pare  with  $1,005,000  for  March,  1935,  i  Twin  c.  R.  i  .  9.262!i49 
;  and,  after  charges.  Including  taxes,  I  .T’p  T'jp  'f®''’’’'* 

'  rentals,  etc.,  there  ivas  a  net  deficit  An  usmi  . 

I  of  $539,000  compared  with  $516,537  '  United  Grain  681.690 
'  for  March.  1936.  v'r‘“Ttn  ' 

'  For  the  three  months  ending  with  ^rndsor^Ho**]  n3,776 
i  March,  gross  revenue  amounted  to  Wood  s  Mfs.  2n7'.08’ 
i  $3,000,000  against  $2,898,000  for  the  ^ 

,  first  quarter  of  1936.  After  expenses  wa?kerviiiJ"Brew  47:094 
'  and  write-offs,  net  deficit  amounted  Wesi.  Gum  ’99.762 
to  $949,000  down  from  $1,913,000  a  '}>»' 

1  year  earlier.  \t  K.-otanay  3.25.’,645 

i  Report  of  Wisconsin  rentral  Rail-  Geo.  Weston  822.680 

way,  subsidiary  of  the  .Minneapolis.  — - -  - 

1st.  Paul)  shows  net  deficit  of  $1,928  529. 314, 632 

i  for  March  compared  with  $150,794  for  — 

March,  1936.  The  first  three  monihs  "  'YUer  officers  s< 

I  I  1  j>  mtr-2\  A.  .1  1  intorjie  Iax.  c-— oetore 

shQWWl  deficit  of  >4»0.4ba  coinparou  j _ Gro5»*lradin$4  profit. 

I  with  $67l^,I)€8.  ,  of  current  liabiliUeu  ovc 


..  aojT  Prov.  Paper  710.10% 

1936:  Quebec  P  A  P  30.850 

1056  Quebec  Power  2,*28,4I0 

18,919,110  Regent  Knil.  497,271 


54,226.463  49,3  I  5,4hi  .  Russel!  -Motor 


6,728.218 

49,380,875 

975.244 


NEW  YORK.  N.Y. 

M,  W.  Maxwell, 

Industrial  Commissioner. 
t400  Woolworth  Building. 


MONTREAL.  P.Q. 

C.  S.  Gzuwski,  Acting  Manager, 
355  McGill  St.  (Room  306). 


For  Information  re  NATURAL  RESO  URGES  In  WESTERN  CANADA  writs 
F.  V.  Seibqrt — Sup't  Natural  Resources,  Winnipeg,  Manitoba. 


>BW'  nUIDGiF.  AT  FHKDKniCTIlX  ,  Tho  bridge  will  replars 

(.Saiut.  JobD.  —  Tenders  have  .  been  1  i  lie  nfly  year  old  structure  which 
calle.1  for  Ihe  hulldins'  of  the  m-w  was  swept  awa.v  by  the  lee  ln.sl  year 
bridge  across  Ihe.  Saint  .lohn  I’.iver,  and  will  he  lapable  of  carrying  Iho 
at  Fredericton,  by  the  C.  X.  It.  Ihe  heaviest  in  rolling  slock  of  the  pres- 
cost  ot  which  will  run  into  drouud  I  ent  day. 


688.0  17 
25,821 
2.710.61  I 
457.  1  56 


210,111 

189,013 

1,101,365 

2,597,068 

1.618 

2,141,04’ 


2.150.780 
13,067,600 
4,423.468 
236.1  54 
29,712 
59,660 
4,678,875 
•10,010 
8,636.907 
322.924 
209.538 

8)4.336 
1,304,683 
4.»8,690 
107,847 
108.089 
•1,178 
296,707 
10,629 
213,067 
239.671 
1  262,226 
3  032,177 
765,773 


•1 15,168 
•108.109 
372.801 
*92.186 
1  14.686 
9.268.036 
1 1 6.069 
•47.801 

47,908 

10,098 

271.266 
741,609 
106,219 
120,157 

1.051.538 
198.180 
•210,471 
7.32.2I7 
77.823 
151.567 
15.419 
80.941 
1  42.570 
160.000 
181.41  I 

152.267 
262.216 
101.654 

2.886.683 

238.304 

696,741 
•34.574 
697,759 
2,887,89? 
982.853 
•7.835 
•12,565 
3  2.697 
2.421,160 
•57,616 
649  487 
157,058 
118,647 
101. 114 
•15,829 
818.067 
5  3,4.3  3 
•  1  52,556 
72.647 
38.400 
196.434 
17,536 
•14.492 
•  15.662 
200.568 
I  >64,088 
500,247 


‘t'c  iAs  »*'*■*'*  :  allowance  was  up  slightly  at  $200.-  | 
488  246  244,987  '•’ft  income  of  $58,- ■! 

I,i54:i22  1.032:949  '  125  Comparing  with  $55,129  in  19:16.  L 

?? r'iit  ?yft’47«  '  ■*  hioDths  ended  March  .  . 

*2  129  144  *2  455’513  ‘  sross  was  lip  .$,‘!2.000  at  $1,820,832,  ‘  " 

r2:i65:550  *2.010:957  '  expenses  and  taxes  $17,000  high-er  at  (  7 


REAL  ESTATE,  VALUATIONS, 
RENTALS. 

Farar.  s.and*,  Mortgagas  and 
loauranc# 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FI3r.4!ICIAI)  .tOriTTS 

Appraitcra  and  Valuatora 

Eatatoa  Managtd 

CALGABT  CA5ADA 


205.246 
250. 473 
*2  455,513 


5,901.612  10,455,902 

109,241  254,956 


44,909 
I.J29 
296.779 
642.«1t 
291.166 
181.161 
488,187 
1  /6.89t> 
•211.661 
593,718 
•1.661 
I  I  I.II2 
•I  262 
79,912 

114.3  12 
94.081 
152,260 
•144,964 
’05,575 
148.161 
2.585,482 
•50,963 
727.426 
•8.961 
466.712 
2.541,966 
670,727 
•20.125 
•9,170 
21,811 
2.156.888 
•24,697 
472,076 
128,102 
124,084 
72.095 
I  10,906 
779,663 
25.r,l4  ■ 
•178,485 
•2,S»2 
•52.156 
167,785 
•18.946 
•60,505 
12.264 
185.354 
861,626 
468.140 


41.931 

57.511 

451,648 

6.017,404 

2,569.184 

255,25! 

2,465.672 
*186,836 
989,170 
718.889 
116.419 
891,281 
250.660 
1.015,569 
*218.215 
*16), 000 
291  781 


$1,010,012  and  net  income  up  at 
JG208  j  ,^;.07.957  from  $200,076. 

*116.559  1  Following  are  Winnipeg  Electric 

*  Uj'Soi  rhe  month  of  March 

912:715  :  oI*”  the  three  months  of  the 

:  current  year  with  comparisons: 

—March— 

lal'S";!,-  1937  1916  j 

I  Itt'cSi  ■ ‘^'°**  •ornlngs  ...  $  596.025  $  584.567 

Uirl  .a?  ; **P'  *■  ‘o*®*  517,721  330,516' 

*  ins’-icl  :  Bond  Int.  4  deprec.  20C,I79  198,902 


730,981  kilowatt  boura  aa  compared 
with  5,635,560  in  the  same  period 
1936. 

Mexican  L.  &.  P.  February 
Net  Earnings  Up  $11,308 


a  Atler  officer**  sdUriea  and  legal  fees.  H-'Afler  'Jej 
intonie  c — Elefoie  deprecidlion.  • — Deficit  ,V  e — Aftf' 

1-— Gro5»*lradin)4  profit,  g— -Before  Inc.  taxes,  amort,  exp.,  othei 


1,874,850 

1.851,416 

82.691 

X37.247 

17.599.004 

16,580.954 

134.713 

276.604 

3  14,461 

168.224 

8,807.979 

8  975,897 

4,821,697 

2.994,123 

1,210.587 

1,129,897 

x2,578 

8.709 

245.331 

236,921 

472.699 

491.137 

2.199,661 

1,881,299 

475.57  1 

545,105 

',587,534 

512,944 

t.!71.bl2 

1,344,813 

667,744 

791,779 

206.358 

142.261 

',700,000 

2.1  16,162 

1,184,110 

419.33  1 

■111,193 

1  54.768 

215,528 

1,094,576 

1.141,773 

619.501 

688.476 

1.533.863 

1.424.234 

342.280 

U6.645 

/29.70n 

646.580 

182.399 

209,615 

1,447.779 

1.867.701 

1,588,997 

2,392,776 

1.116.282 

1.014,602 

i|,839,0'5 

582,002,173 

prectation 

hut  before 

r  oneialin 

4  e\nen«es. 

r  ml.,  etc. 

X — Lxce’ss 

1  i  S'°**  "“rnlng.  ...  t  596,025  $  584,567}  Torsoto  Buraau  Tbs  riaaaeia)  ~TI»M ' 

;  **p- *■  ta*®*  117,721  330.516  .  -r.  •.  . 

'  ®pnd  Int.  a  deprec.  2oc,i79  198.902  Toronto.  -  Bcspite  an  incrcas#  of 

*"*-^’*  i  - - -  $45,673  reported  in  the  MexicAB 

2.»'.559  I  l';,!;‘;.°"i5»ntk.-  Ended*  3X-'*  '’<Kht  &  Power  Co..  Ltd  gross  earn- 

206,180  Cross  earn . 1 1.820.812  $  1 .788,58 1  , ‘“8"  ^^om  operation  for  February 

j  Oper.  exp.  H  taxes  !. 010,912  993. $08  |  amounted  to  *$706:638  ss  comptred 

iJmii  I  ^^4^097  ^vith  $661,063  for  the  corresponding 

952:827  '  Nat  incorns  .  .  .  1  207.957  $'  200.976  Period  1936.  net  earnings  dropped 

T  nia'nnn  :  -NOTE— Belore  providing  for  Interest  onl  $11,308  tO  $205,222  OS  against  $216,- 

'518,001 '  un’'enf  MriUi'cales'"^  redemption  of  con- 1  53^  ^  year  earlier.  This  was  brought 
*50.358  »-a  es.  _  iibout  by  an  increase  of  $56,883  In 

)?!!:«: :  Nation  J  Light  &  Power  ■  ".Te'S!;: 

16,580.954  '  Earnings  Off  in  1st  Quarter  ;  pared  with  $444,533  in  February, 
276.604  ■  ^1  looc 

168.224  -  IJdo. 

. . ,  For  the  first  quarter  of  1937,  Na- j  l'o‘'  two  months  of  the 

7  994  173  *  Power  Co.,  Ltd.,  re-  current  fiscal  .vear,  gross  earnings 

i:i29,'897  i  ports  earnings  available  for  bond  '  totalled  $1,456  894  aa  compared  with 

8.709  I  interest  of  .$r)4,6.57  as  r'ompared  iviih  $1,354,426  In  the  same  1936  period, 

I  $59,929  in  the  coi  responding  period 'nn  increase  of  $102,468.  Net  earn- 
I  881  299  !  of  1936.  Operating  earnings  for  j  ings  for  the  same  period  were  $2,500 
'lis’.ios  I  the  period  totalled  .$133,478,  against  ( higher  af  $468.4.30  as  against  $456,- 
I  tia’afe  i  *135.969  a  year  earlier.  Operating  i  930  a  year  earlier. 


fore  income  tax. 


\er,  profit,  be- 1 
amortization  ex- . 
■eist.,  etc..  3v.Ts$23.-i 


LOUEB  PHONE  RITES  ES  >'.B. 

Saint  .Tohn.— The  New  Brunswick 


o1  current  liabilities  over  current  asset*.  ••—Since  inception  of  this  company  net  bon<^  int. 


68^476  **lnillar  1936  period.  Bond  interest  ■  od  the  application  of  the  New  Bruns- 
^4:234  'vns  earned  2.41  times  before  de-iwlek  Telephone  Company,  Ltd.,  for 
4i6.'645  ;  preciation  and  176  times  after,  as  permission  to  reduce  charges  for 
against  2.50  times  before  and  1.93!  service  connection  and  changing  of 
867:7(31  i  times  after  the  same  three  months  instruments.  It  is  estimated  that 
392:776  of  1936.  ‘this  will  result  in  a  saving  of  some 

I  During  the  three  months  ended  ,  $10,000  a  year  to  the  company’s  cus- 


«¥ach  I)ec-j3  Avriflen  olt  ?o  depr«*ciation.  k  -Covet?  9  month*  period 

t  -  Altm  depruc.  ohv<)(p«c»*nc3-  find  offirial:*  .snlarv.  z  - After  providing  fer  operating; 
(npeiietii  <ind  taxe^  including  executive  saiario*,  elc.  n-' •  Availcjhle  lor  deprec.  and 
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C.  GOVERNNENT 
AGREES  TO  TAKE 
OYER  THE  YUKON 


Will  Create  Second  Largest 
Province  in  the 
Dominion 

THE  FINANCIAL  BASIS 


The 


Bond  Market 


Several  Provinces  Likely  to 
Enter  Market  Before  Do> 
'minion  Offering  Mad»->- 
Weakness  Noted  in  Some 
of  the  Papers*  Power 
and  Other  Corporation 
Bonds 


Cockroft  Explains  Why  He 
Left  the  Aberhart  Cabinet 

Minister  Wlio  Elndeavored  to  Observe  Orthodox  Financial 
Methods  and  Principles  Found  His  Position 
Politically  Intolerable 

WAS  URGED  TOSElToUT  SINKING  FUNDS 


This  week's  announcement  from 
Victoria  that  British  Columbia  had 
reached  an  aRrcement  with  the  Do¬ 
minion  to  take  Yukon  territory  with¬ 
in  its  boundaries  came  as  a  surprise 
in  fJiat  there  had  been  no  previous 
public  intimation  as  to  negotiations 
looking  to  such  an  arrangement  — 
and  all  the  federal  ministers  dirert- 
ly  concerned  had  loft  Canada  for 
London  to  attend  the  Coronation. 

Premier  Paltullo  explained  that  the  '  aeveral  of  the  provinces  may  enter 
arrangement  is  contingent  upon  as-  the  market  with  loans  before  the 
sent  of  the  Domiinion  Parlianjent  nominion  makes  its  offering.  Onta- 
and  the 
to  be  elected 


Tsrontn  Bureau  The  Financial  Times 
Toronto. — Rumors  of  a  Dominion  ' 
loan  in  the  immediate  future  have  I 
been  relegated  ie>  the  background : 


Calgary.  -  The  policy  of  Premier  Aberhart  of  Alb-’i-fa  concerning 
finance,  and  relations  with  the  Dominion  Government  catne  under  fire  at 
Stettler  when  Charles  Cockroft  former  Alberia  Provlucial  Treasurer, 
issued  a  statement  outlining  his  reasons  for  resigning  last  Jannary  i. 

Reviewing  bis  grievances  against  the  Premier  In  the  stnternent  to  his 
constituency  executive.  Mr.  Cockroft  said  his  position  "becaiue  Intolerable.” 
The  statement  follows;  — 

"I  have  for  acknowledgment  yonr  been  refunded  in  this  manner  6.500 
several  telegrams  and  letters  deal-  holders  would  have  suffered  a  pos- 


Stiil  Wider  Power*  To 
Suspend  Debts 

S.>cctal  Corr*(jLioii(l«nc« 
P.iigintt  — In  the  closing  days 
of  'J'e  legislature  here  the 
go\orumcnt  paaaed  a  bill  cm- 
puwerlng  U  to  declare  a  mo¬ 
ratorium  against  anyone  cred¬ 
itor  or  group  of  creditors. 
Puch  powers,  according  to 
lion.  T.  C.  Davis,  K.C..  attor¬ 
ney-general.  might  be  neces¬ 
sary  to  bring  certain  mortgage 
companies  Into  line  wttli  the 
debt  adjustment  schemes 
throughout  the  province.  The 
bill  was  introduced  in  order  to 
clarify  any  doubt  as  to  the  gov¬ 
ernment's  powers  under  the 
exteting  legislation. 


by  bond  dealers  and  the  market  has  wR*!  ,he 
resumed  its  former  level  after  a  brief ;  ““"P  C.  nlrmiMprf 
flurry.  There  are  indications  that  “YreLftnn  .r  ,  m.r 

several  of  the  provinces  may  enter  narUminriv  in  vinu-  nt 

^  -Tu  1  wiioie  maiter,  particularly  id  view  of 

the  market  with  loans  before  the  .  ^  ^ 

- - - - - -  Dominion  makes  its  offering.  Onta-  h  „  ..n  m 

new  provincial  legislature  rlo  with  some  $25,000,000,  Quebec  tor  ^ nn 

ted  .Mne  1.  His  statement  approximately  the  same  amount.  re.Mgnation  from  the 


follows: 

"For  some  time  negotiations  have 
been  proceeding  between  the  Domi¬ 
nion  Government  and  our  Govern¬ 
ment  with  regard  to  the  Yukon  Ter¬ 
ritory  The  Dominion  has  felt,  and 
our  province  has  felt,  that  the  in¬ 
terests  of  the  Yukon  might  be  better 
.served  "if  the  territory  were  under 
provincial  .Jurisdiction. 

''Agrecmen.1  has  therefore  been 
reached  under  which  the  Yukon 
Territory  will  become  »  part  of 
British  Columbia,  The  Yukon  Ter¬ 
ritory  Is  about  two-fifths  the  size 
of  the  present  British  Columbia  and 
the  new  British  Columbia  will  ex¬ 
tend  to  t.'he  Arctic  Ocean.  The  Leg¬ 
islature  will,  of  course,  be.  asked  to 
pass 

carry  out  the  terms 


Nova  Scotia  (or  $5,600,000,  while 
Princp  Edward  Island  is  expected  to 
award  .$’100,000  of  lO-yoar  debentures 
bearing  cither  a  3  or  3V2  per  cent 
coupon  on  the  basis  of  tenders  to  be 
submitted  by  noon  on  April  30.  The 
Prince  Edward  Island  issue  Is  not 
necessarily  a  good  test  of  the  market 
but  Its  acceptance  may  determine  the 
policy  pf  some  of  the  other  prov- 
incc.s. 

Presumably  due  to  heavy  receipts  ^ 
from  persona)  income  lax  returns, 
the  Federal  Government  has  reduced 
the  amount  of  treasury  bills  to  be 
issued  May  1  (p  $20,000,000  although 
the  issue  that  matuies  on  that  dale 
IS  to  the  aiuount  of  ,S30,000,000.  Asa 
result  there  nray  bo  some  increa.so 


cabinet, 

"I  must  state  definitely  and  truth¬ 
fully  that  the  party  differences  have 
no  coancction  with  the  difference.s 
which  exist  between  the  premier  and 
myself  Some  of  the  members  have 
asked  me  to  come  out  and  make  a 
declaration  So  far,  this  1  have  de¬ 
clined  to  do.  1  have  iak?D  the  .stand 
that  Inasmuch  as  1  was  invited  info 
the  cabinet  by  the  premier  my  atti¬ 
tude  and  eonrictions  as  to  method 
principle  and  policy  were  related  to 
bins  and  to  him  alone.  ^ 

>'o  Impediment 

"tt  has  long  been  my  confirmed 
principle  that  when  a  cabinet  min¬ 
ister  could  not  agree  with  the  de- 


slble  Los.s  of  50  per  cent  or  more. 

“The  whole  refunding  plan  would 
have  been  a  costly  operation  to  the 
province,  and  to  no  avail  as  the  Pro¬ 
vincial  Securities  Interest  Act  ha.s 
been  declared  invalid,  as  any  think¬ 
ing  person  must  ha\e  known. 

"My  difficulties  with  the  Dominion 
government  were  in  regard  to  the 
fulfillment  of  the  agreement  between 
the  province  and  the  Dominion  cov¬ 
eting  road  advances  promised  by  the 
Dominion  during  ll'jii  Dye  to  the 
fact  ihai  the  agreemenl  was  not  lived 
up  lo.  the  province  suffered  a  loss 
of  $1  17,000  with  a  possible  loss  in 
the  aggregale  of  $350, ono.  This  diffi¬ 
culty  made  it  almost  Impossible  tor  Announcement  that  the  Quebec 
me  lo  secure  an  adiance  last  Decern-  government  plans  appointment  of  a 
her  1,0  meet  the  essential  services  of’  commission  to  study  the  nucstton  of 
governraent.  the  Montreal  Tramways  franchise 

"In  sbori,  my  position  had  become  was  made  by  Premier  Maurice.  Du- 
Intolcrable.  During  my  tenure  of  plessts  in  discussing  the  Montreal 
office  I  tried  to  carry  on  my  duties  Bill  before  the  private  bills  commit- 
in  a  manner  that  would  reflect  credit  tee  of  the  Eegislatlve  Assembly  this 
on  the  goiernmcnt  and  to  establish  week.  The  commission,  tbe  Premier 
and  maintain  confidence.  It  will  be  tndicated.  would  bo  composed  of 


ANNOUNCE  PLANS 
FOR  INQUIRY  ON  i 
TRAM  CONTRACT 

Quebec  Premier  Says  CommiS'  ' 
sion  Will  be  Formed  to  Ex-  | 
amine  Montreal  Situation  ' 
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sires  of  his  chief,  tbe  honorable  1  noted  bv  press  reports  that  Manitoba  representative  of  the  City,  one  of  the 


i  thn  cost  basis  mav  well  be  below  ?  j  ♦  Saskatchewan  hope  to  bring  company,  and  one  ot  the  Tramways 

.  .  i  .  ‘  f  ■^*’1  nrr  roni  sern r  ril  "  ^  ^  about  a  .settlement  of  their  debts  in  Commission.  i 

In  general,  tbe  terms  are  as  1  J  ‘ pediment  should  be  put  in  the  pre-  ^  manner  that  will  maintain  eonft-  The  Premier  told  counsel  for  the 

\  ,  ,p  ‘  i,,  feKaffl  to  the  intro- !  dence  In  their  .seciirilie.c.  In  this  con-  company  that  the  Montreal  Tram- 1 

"1  The  federal  Government  will  .  000.100  in  *^*^'^**’^”  of  social  credit  and  the  pay- j  ,f,p  lj,5f  w.ssmadeby  ways  would  be  well  advised  to  pav 

retain  essential  federal  functions  In  ^tO.WUUOO  leauciion  n  of  the  basic,  dividend  I  re-  niyself  while  in  the  Ea«i  in  Decern-  to  the  city  two  overdue  annual  rcni- 

the  post  office,  national  tevenue,  ^  ^  ^  ^  from  making  public  certain  ^,p,.  |g,,  arrange  a  raeeiing  with  al  pa>-menta  amounting  to  $1,000,000. 1 

luslice.  Indian  departments,  in  the  *  petmanent  one  in  race  or  ^  ^hlch  1  held  regarding  ,he  premier.*  of  Western  provinces  hinting  th,n  It  might  otherwise  be 

.nfnrf  iLTn,!  r  policies.  our  own  premier,  hut  wiihoiit  forced  to  do  so.  Counsel  had  point- 

smniini  nt  troasiirv  htlia  oiifsianriln?  ^  would  like  to  de-  .ijurcess.  bccausc  the  premier  did  not  ed  out  that  in  18  years  the  company  i 

u”  emphatically  that  I  have  avail  himself  of  the  opportunity.  had  paid  the  city  $18.66.5.933,  and  the 

.\lhprt8  Left  Ont  reasivi  the  city  had  not  been  paid 


CORPORATE  INVESTORS 


L  I 


M  IT  E  D  — 

RnvcS'tment 


Mutual  InveS'tment  fund 

for  inrltvidusl  invratorv.  laigr  nrn.l  «ma!l, 
providing  vmnpcfcut  tiit'csfincnf  ntfiiiosctnoit  and  ■1ivrT<itiratti'<n. 

•  lull  Jufnrm^ttnu  o„  Itrquot.  • 
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same,  manner  as  the.se  functions  are 
at  present  discharged. 

'■3.  The  federal  Government  will 
pay  to  tbe  province  '$125,000  a  year 
for  the  next  five  years  as  a  special 
'  grant  to  meet  expenditures  during 
the  ensuing  period. 

"3.  Reservations  will  be  made  for 
the  use  of  tbe.  Indian  population,  to 
be  mutually  agreed  upon.” 

R.C.  To  Gain  S<r7,000  Sq.  ^lUe, 


bas  been  $150, 000, 900  since  the  end  '  not  placed  any  impediments  in  the 
of  December  last  and  with  the  cur-  ^  wa.v  of  the  Introduction  of  social 
rent  Issue  of  treasury  bills  the  total  credit  nor  has  any  other  member, 
will  be  $140,000,000.  The  action  of  the  so-railed  insur- 

*  *  *  *  gents  was  taken  In  the  hope  that  an 

Nanicipal  Markets  early  introduction  of  social  credit 

Trading  interest  in  the  municipal  S'’”''*  brought  about  and  confi- 
bond  market  during  the  past  week  fP^ored  with  business  inter- 


"Tt  was  due  to  the  actions  of  my  Its  rental  of  late  was  Ihgi  the  corn- 
deputy  and  myself  that  the  Bank  of  pany  could  not  pay. 


Will  of  Late  Senator 
^*Pat^*  Burns 


Yukon's  real  history  goes 


.  ,  ,  was  still  largely  centred  in  the  Issue  1  *"  *^b®  province 

hackly.  T  would  deduce 


from  the  mp.s- 

only  to  years.  b'K  tt  «‘o«bt.ful  if ,  ^^n^^hare “shown  handsome  app^e^  f  "'bf<'h  1  have  received  that  I 
any  bit  of  country  in  he  world  h.is  announcement  of  'be  confidence  of  some 

ever  become  so  widely  known  in  re-organization  plan  two  weeks  "'‘PPO'-ters.  That  being  Die 

such  a  shot  space  of  <1“^  Jbe  grea  1  ,  available,  'nat<e  known  my  con- 

‘  *  Other  municipals  continued  dull  with  and  attitude. 

. .  . trading  light  and  with  little  price'  *  have  no  desire  to  occupy 

change  being  noted.  Only  one  muni- 1''^“''  'be  legisl.ature  under 

cipality  came  into  the  market  for  .  ,  ,  , 

new  finances  as  the  Citv  of  King-'  Secondl.v .  ihe  promised  social  di- 

ston  called  tenders  to  close  .5  p.m.  *?  '‘l"  T** 

April  29  on  $40,000  o-vear  ,naui- !  b.''  the  party  prior  to  the  elec- 

ment  21,%  debentures  maturing  ..  ,  ,  ,  . 

V  2  19'’8-1942  Thirdly,  no  facts  nor  statistics 

J  «  have  hejn  published  showing  how 


30,000  fortune  hunters  from  all  cor¬ 
ners  of  the  earth  to  the  Yukon  and 
made  the  country  vv-orld  famous. 

Inclu.sion  of  the  Yukon’.*  207, OQO 
square  miles  would  give  British  Col¬ 
umbia  a  tfJtal  area  .of  573,331  square 
miles,  second  only  among  the  prov¬ 
inces  to  Quebec’s  594,534,  and  W’ould  i 
mark  the  first  change  in  the  map  of  ’  ^ 

Canada  since  boundaries  of  Mani-  ^  the  dividends  could  be  paid  and  re- 

toba,  Ontario  and  Quebec  were  ex-,  Lorpotranon  JlaTket  ; covered  according  to  the  plan  of 

tended  northward  in  1912.  i  'Weakness  in  some  of  the  papers!  which  fijy  premier  and  aonve  of  bis 

Yukon’s  population  which  .lumped  and  power  bonds  featured  the  cor-  '  party  were  elected, 
from  practically  nothing  to  over  30.-  !  poration  market  for  the  past  week.  |  "Fourthly,  Ma.ior  Douglas  will  not 

000  in  tbe  day.s  of  the  rush  has  since  1  Consolidated  Paper  nosedived  8  do  anytnliig  while  the  present  pre¬ 

dwindled  to  less  than  5.000  Jt  still  I  points  while  Abitlbl  dropped  bVt  and ,  mier  Is  in  office, 
produces  more'lhan  $1,000,000  worth  !  .Minnesota  &■  Ontario  lost  6  points. '  Ash,  For  Becall 

of  gold  each  year  besides  consider- :  The  remainder  of  the  paper  bonds} 

able  quantities  of  silver,  lead  and  ;  showed  losses  of  a  somewhat  nar- 1  ‘Tii  view  of  all  the  clrrumstanees 
copper.  -  - ”  ‘  - 

The  Auditor-General's  report  last 
'•ear  showed  the  territory's  cost  to 
the  Dominion  as  $96,902.  This  in¬ 
cluded  $36,902  In  salaries  and  ex¬ 
penses  of  the  Yukon  Couneil,  to¬ 
gether  with  tho  eosf  of  suvvpy.s  and 
other  matier.s  tn  .-iddltion  a  grant 
of  $C0,00o  was  made  on  account  of 
roads. 

REDEE3n>G  KENOGAMl  B05PS 

All  outstanding  bond.*  of  the 
♦own  of  Kfiioga.mi,  in  the  county  of 
Chicoutimi.  "’Ill  be  redeemed, 
whether  due  or  not.  and  with  inter¬ 
est  accrued,  on  May  1.  Payment  will 
be  made  at  the  office  of  the  Banque 
Canadlenne  Natioiiale.  tl2  St,  Peter 
street.  Quebec  City,  and  interest  will 
cea.se.  to  accrue  on  these  bonds  from 
the  date  of  redemption,  which  Is 
being  made  in  acccordance  with  a 
law  of  the  Quebec  Legislature,  sanc¬ 
tioned  on  the  Nth  of  April,  1937. 


rower  margin.  Power  Issues  were !  I  place  m.veelf  at  the  mercy  of  my 
led  low  er  by  International  Hydro ;  cleettors  and  ask  fop  recall  proc«ed- 
i  which  moved  down  6 ',4  during  the  mgs  to  be  commenced  at  once.  I 
week  and  Beaubarnols  which  lost  4  |  must  state  ei  ih.s  time  that  I  was 
'  points.  Maclaien  Quebei^  slipped  a  \  never  favorable  to  the  percentagtw 
!  ingle  point  while  Winnipeg  Electric  ,  set  out  In  the  recall  hill,  as  they  are 

1  s  and  5's  dropped  I'i.  Other  iititi- !  aliogiher  too  high  and  impracti'cal. 
ties  moved  vv  ithin  a  narrow  range  ,  I  am.  therefore,  jirepared  to  accept 
arrler  bonds  also  were  lower  dur-'ibo  fact  that  if  40  per  cent,  of  the 
Ing  the  session  with  Canada  Steam-  electors  in  the  Stettler  constiluenev 
ship  Ivlncs  slww  iug  fui  lbcr  easiness  ‘  vote  that  I  should  be  recalled  I  will  , 
to  lost  another  21.2.  Ollier  bonds  in  immediately  resign  my  seat.  If  less 
tills  dlvi.sion  met  with  losses  of  than  the  40  per  cent,  vote  on  the 
around  t^  to  l  point.  Grain  bonds ,  recall  I  will  Immediately  ask  that; 
did  not  show  much  change  with  Ihe  my  seat  in  tbe  legislature  ho  placed 
exception  of  Alberta  Pacific  which  "ith  the  Independents. 

met  with  some  buying  favor  lo  add  "At  this  time  may  i  make  P  plain 

2  points  duiing  the  week.  that  t  am  not  a  rubber  siamj)  for 

Among  miscellaneou-s  bonds  losses 

were  in  tbe  large  rna.loilty  Doiiilii- 
lon  Slecl  &  t'oal  had  anotbec  soft 
week  to  lu.sf  3  points  vvtiile  Invest¬ 
ment  Bond  &,  Share  dropped  4. 

Brown  Co.  moved  .off  Hi  as  holb 
Loudon  Canadian  and  Wabasso  €ot- 


Canada  had  at  last  come  Into  the 
picture.  We  Impres.sed  on  the  Man¬ 
itoba  and  Saskatchewan  represoma- 
tives  at  the  Domi.iion  provincial  con¬ 
ference  the  need  for  the  Bank  of 
I'aiiada  to  perform  a  function  they 
had  not  performed  before.  It  will  be 
noted  that  both  of  these  provinces 
received  relief,  but  Alberta  was  left 
out.  Had  Alberta  tried  to  co-operale, 
possibly  a  better  undersiandlng  could 
have  been  brought  about  in  regard 
lo  Western  condition.*. 

"In  conclusion  i!  should  not  he 
necessaiy  foi  me  to  elaborate  on 
the  happenings  since  the  legislature 
opened  for  this  session.  'Ihe  state¬ 
ment  made  hv  Ihe  premier  regarding 
the  Coronation,  hi,*  reference  (o  (ho 
seed  gram  requirernems  being  in¬ 
cluded  In  the  psfiniatos  when  they 
were  noi.  and  The  breach  of  faith 
with  the  members  on  the  passing  of 
the  interim  supplv. 
knowledge  and  need 
from  me. 

•■[  am  convinced,  however,  that  it 
Is  much  better  for  me  fn  let  m.v'  con¬ 
stituents  decide  whai  should  he  done 
rather  than  that  1  should  declare  my 
position  In  the  legislature” 


In  announcing  the  plans  of  the 
government  with  regard  to  the  ap¬ 
pointment  of  a  comniissloD  to  make 
a  study  of  the  tramways  problem  In 
Montreal,  Premier  Duplcssts  stated 
thai  the  governmcni  did  not  intend 
to  decide  what  should  he  done,  but 
"'ould  create  an  organization  which 
would  completely  revalue-  the  assets 
of  Ihe  company,  study  ihe  situation 
from  all  its  angles,  and  rcpori  next 
session.  The  orgaiiiziitton  10  be  cre- 


Calgary. — TJie  value  of  the  estate 
the  late  Senator  Patrick  Burn.'  lia« 
been  estimated  at  approximately 
$1, pint  .Olio,  reprcsenled  la  i  gel'  to 
sliaivs  In  a  holding  company  whli  li 
t.s  known,  us  the  Burn.s  I'ouiidiii ion 
I/luined.  formed  liy  the  Sen.iior 
many  'ear.*  ago  I’rov  i.-'inii  for  llic 
widow  of  hi*.  5ricliuel.  who  pieile- 
ceased  tiim.  'v,i.*  made  during  lit* 
lifetime.  After  making  eeiiaiii  pio- 


.  ,  visions  for  relative.*,  the  follovvlng 

aicd  would  examine  The  books,  hear  bequests  are  included  In  tbe  will 
.ill  wiinesses.  and  study  ihe  financial  ■  Govrrning  beuv  .jf  th*  ,1^^111  I'ain-  1 


struriiire  of  ihe  company  When 
this  was  done,  ihe  eompany  could' 
make  arrangemenis  for  »  new  con-  ' 
iract  Willi  !Jie  city,  and  If  the  eom-l 


Junior  HeJ  Cross  Sorlsfy  n 
I.l  preferr.ni's  .Hhaiss 
Ths  Children  .*  fheller.  tn 


t  I.T  Dtvl- 
TmSS 

if  Alb^r- 


the  premier,  never  have  been,  .-ind 
never  will  he. 

"I  have,  already  indicated  ih.it  I 
have  not  published  my  reasons  re¬ 
garding  tny  exit  from  the  cabinet 
so  that  the  premier  would  not  be' 
embarrassed  in  his  efforts.  Tt 


FISHING  COMPANY 
STOCK  OFFERING 

Maritime-National  Sells  $500,- 
000  Preference  and  5,000 
Common  Shares 


Kastern  Securltie.*  Gompany  T-td 
are  offering  a  new  is.sue  of  $500, nno 
M,iriiluiP--\afloria)  Fish  fl937)  l-im- 
itvd  6  per  vent,  cuiuulafiv'e  redeciu 
able  preferied  shares  of  $100  par 
v.iliii;  and  5. "00  ,^ha  1  es  vviihoul  noni 
Inal  or  par  value  'I'lie  price  is  $100 
and  accrued  dividend  for  one  prefer 
red  and  one  share  without  noinin.'il 
or  par  value. 

The  picferred  share,,  are  redeem 


Active  Bond  Changes 


Oominton  GoTr$.  .Apr. 


Onm.  «f  Can.  3’i-66 
5  41 
r.-  43 
4-45 
4J^-4F» 
4  Vy  -  f)H 
4‘7‘i>7 
4’-; '5ft 
4^-59 
3^-49 

ProTltifl&J  Govts. 
Alberta  4Cj,'-86 
T)o..  6-47 
Ontirio  5-60 
Do.,  4 '^-60 
Do..  5  4ft 

M.  Brunswick  5  60. 
St£kat<*howan  .5-68 
Ealls  A  Slv;anjv|,lp<i 
Can.  S.S.  Lin®*s  6  41 
r.N.R.  :i  4i 
Do  . 

D."  .  4 56 
Do.,  .5-54 
^  PR  h-i2 
rtiiMiPs 
Bcauharnoin  5 
Bel!  Phone  5  -ST 

Power  60. 
Can.  Nor.  Pwr. 
Ciattneau 

Do.,  6-11  A.. 

Du.,  ti  41  B 
Int.  Hydro  6-41 
MacL.  Qur.  6L<,  -r,! 
Ottawa  Vnlluy  TO 
Quebei’  Pow. 
Sbawinigan  4’ 
fndtisCf 
AbitiM  5  oti 
t‘an.  t'froent  4 -  '•! 
Can.  Int.  Paper  6  4!' 
Cons.  Paper  j-  (»| 

Gt.  Lakna  I'fppr  o  6. 
GypsuiTi  i  48 
Howard  Smifh  4D  •' 
Minn.  &  Ont.  t» - dO 


$  94. 

106  75 

no  IS 

104  T.d 
H»8  2.S 
V»T  t»0 
luV  00 

107  2S 
HIV  2S 
100  50 

61  00 
67  oO 
115  60 
10  ’  .SO 
I  I  I  00 
lil»  00 
86  00 

$67  ,>0 
too  2.S 
I  50  25 
I  1 0 

ll.i  .TO 

108  OO 


vft  0t» 
104  O 
104  ;rO 
102  00 


.\rr. 

$  94 
10')  7.5 

no  7.S 

1 1»4  5 

MIS  60 
lllh  7  5 

106  %S 
10.  25 
10-  oO 
100.75 

61  00 
67*  .SO 
1  16  00 

107  60 

111  hO 

1 12  OO 
86  (Ml 

$:o  no 
100  .so 
1  M»  M* 

1  M»  7.5 
1  14  tMI 

108  OO 


Net 

Change 

ur.ch 


able  In  whole  ■or  in  part  on  30  days 

Ion  slipped  a  point  along  with  .Mci-j  would  appear  that  now'  the  situation  !  notice  at  103  plus  accrued  and  un- 
rury  Mills.  United  Amusement  wa.s  j  has  changed  and  T  can  iio  longei  paid  dividends  to  the  date  fixed  for 
an  exception  lo  the  general  trend  as  keep  silent.  ,  redemption..  .A  sinking  fund  of  noi 

it  gained  a  point.  ".My  stalement  re.garding  falling  iggs  than  3  per  coin  vvlll  be  set  aside 

‘(■Ilf’  e-  e  ,  health  and  business  reasons  were 

Treasurv  Bills  Reduced  i'  '*.®  ''eason.*.  There  were  other  rea- 

.....  .  'j  _  «.>f.  non  A/iti  SOUS,  however,  which  had  In  the 

Tall  for  lenders  on  $20,000,000  of 


»r#  College.  Edmonton.  '’P''  prrfci-n':o 
shn.!  e* 

Roman  Cstholtp.  Bletoio  of  the  nio- 
eesp  of  Calgarv.  hOO  jieeference  Rha'e«i 
j  for  the  purpose  nj  contrihvii mg  to 
pany  was  not  ready  to  do  so.  then  'be  erection  of  a  rotindrai 

.  ij  1  L  '  Governing  body  of  the  ftn.n.in  t'Hth 

the  government  would  make  the  ar- ;  college.  Edmonton,  it.o  pr-fer- 
rangemeni  for  them.  |  cnce  shares 

KshaasHro  Kxamtnation  i 

I  his  IB  B  dc1ic3.lB  BDd  CUlIipllcatod  j  Alb^Vta  Hrn.noh  of  *Sn\’Y 
are  common  problem.”  added  the  Premier.  "There  of  Canada,  Zb  piefeion.-e  sliitros. 
no  comment,  will  be  no  injustice,  nor  conflscaUon.',^''*^'”-’^' th"  Maivatn.n  .Armv  at 
nor  sabotage.  Everything  will  be  on  [  b,^m  h'of’the'''-Gb 

a  Just  basis.  'We  do  not  vrish  to  pre-  alon  of  the  Canndlan  Re. I 
cipitate  matters.  We  want  to  reform  ,  ehur 

matters,  to  have  time  for  mature  ac-  ' 
lion,  to  examine  the  matter  from  tho  i 
point  of  view  of  fJie  city,  of  the  pas-  .  ence  ehares. 

-sengers.  the  workmen  and  of  the  the  police 
company.  We  do  not  wish  to  con¬ 
demn  anyone  without  a  hearing.  The 
commission's  examination  will  cover 
Ihe  whole  Island  of  Montreal,  and 
give  us  a  report  of  ■what  Is  learned." 

At  the  annual  meeting  of  Montrea 
rrnmways  Co.  this  -week  the  prest- 
deni.  Iiilian  C.  Smith,  stated  there 
had  been  an  upward  trend  in  gross 
icvenues  of  tjie  company  fhl.*  year, 
the  gain  to  date  having  been  about 
2  to  3  per  cent. 

Tbe  mailer  of  the  proposal  to  re-  share 
vise  Ihe  contract  was  referred  to.  ’i'ti.-»i*  *hare«  ere  four  I'cr  cent  non- 

...  ctiiiniluflv'r  preferoju-a  ahar",-.,  i.,ir 

.md  .Mr.  Smitti  hoped  that  theie  be^vaiun  Hint 

no  repudiation  of  contraetu.il  obllga-  .\fi»i  hji  annuitio."  iiav»  bnmj,  com-  ;  viuccII.kic.ui'. 
tion.*,  as  the  company’s  bonds  bar! ,  i.'auibir.  yr- > 

been  ussued  under  protection  of  the  j  triiui'icd  Vra.-iiTsi"  "cnbcwa  "  . 'cn' 

terms  of  the  contract.  The  matter  and  one-ihird 'is  iic'iii..a'li.''l  t"  f.irn, 

"a.s  under  conslderadon  «t  Quebec  ’  I 

he  said,  and  m  a  few  day.9  "\».e  will  la  to  be  divi.trd  b-iwcen  The  I'Hih-' 
know  more  about  It."  r^ACcml'e  Home,  the  Culcurv  Hraji..h 

In  the  course  of  discussion  raised  thevSi^Uaiiou  .Army,  ii>.'  Oiii.ir 


pfsniisVfu*  lfrvA*1?RA 

$UnH.  L»d  >n 

own  lnvA4lf"«nt 


orphans  of  tnf•Tn^»r^t 
ftirce  of  th^  F'ljy  oT 
CuliCarr,  60  prefer nheton 

WfdowEi  and  orphaiiT*  mT 
of  ihft  /Ire  Y>rlRHd»»  f>(  the  <-|ly  of 
^Clll|pa^y.  6^  pr^feretiFi* 

Rratich  \o  52  th^  IJiMiBh  VTrn- 
plro  Service  t#e«g’ne.  t ubej ro.-, 

*  Don  of  the  rftna«ii-an  Degiofi,  2.*  pr*-/- 
I  erenc^  Pharos. 

P'IrpT  Ratiallon  the  Calvary  Re^t« 
«50itf  Battalion.  15  1*  >  25  p/-- 
/ei  enoe  Phar*i8. 

Bfftnch  of  fhe  v-cvlnc1»il  It  r  Scout 

•  Aasociatlon  f.*j  ihe  |*tiiAfn.-.*  of  Al¬ 
berta.  V5  prefereriFP 

Semthern  Alherffn  F*h*nr;ris*  pn-1  Dhl-  | 
Djnci  .'*  Aaeoclatloii.  l'.»  p;  e/eren.-.A  . 


CALVIN  BULLOCK.  LTD. 


fiorii  siirplu:-:  and  $85,000  •was  used 
lo  puri'ltasc  ihe  hii.stncss  of  iJie  On- 
l.iroi  division  of  •"hiude  Neon  Geii- 
iT.-il  Advertising'  Ltd.  and  tho  cxclu- 
.stve  rivhf  to  innniif.ic.turi'  Claudo 
Neon  dj.spl.sys  In  Ontario.  ACorklng 
^•.|()ll;ll  'v.i;.  tncreusecl  lo  $189,499 

fioiii  $151,1  1.8. 

I'l.'ed  iisse.ls  of  Uie  compnnv  are 
ciiiried  .'ll  $1,701.43:!  and  In'-tinle 
poster  panels  and  p.Ainred  T'ulletlns 
which  In  the  opinion  of  the  iiiidiiors 
should  he  reduced  In  hook  'alne  fu 
a  h.Tsis  of  i'l-eseii!  dav  e.gsts 

Agnin-t  fived  ac.-ei,!  company 

ha-;  A  dept eciafon  jr.ser' «  of  $50],- 
'I.A6 

In  uilditloTi  to  tnoi^-oo  of  eig  per 
cent,  debenloi  es,  the  cotiiP.'Ui''  has 
oiiistaiidln ::  .  7"o  sh.ire.-  cf  7  per 

cent.  piefeiTcij  .stock  of  >'Oi'  j,a r 
v.'ilne  a  rill  to  307  *li;ire'‘  coip  ,ou 
stork  Jilir'rij  l’'30  siii('|iis  'V.I.V  re- 
iloi’eil  <0  $'i  froip  $3'-’'''. 

Winnipc"  .’’tocks 

H'  <  Askad 


Rihfmn.  p"».f 
}\i\.  Cl 


hr 


Hli'l  (  > 


by  Ihe  questions  of  n  shareholder, !  mVinbe 


92  d.iy  Dominion  iieasury  bills  will 
ulil^h  reduce  the  arnnunt  of  such  bills  oiU- 
unHi  -iianding  to  $] tO.Otdt.OOO  from  the 
.  .1;  $150.(100, itOu  mark  to  vvhieh  it  was 

■J'  ■  rnlscil  Id  November  and  December 
:  19.36.  vlicn  TiiO.oOO.noo  of  additional 
-  3i,’i  hills  were  tsBiied,  The  riirrent  Issun 
its  dated  May  I  and  mature.*  .tuly  31 
unH.  I"  'tf  1''  ‘'y 

..<>  April  30.  Tne  issue  that  niaturea  on 
:  .M.-jy  1  Is  lor  ,$30,000,000  and  wa.* 


mam  to  do  with  ethics  and  prin¬ 
ciple.  As  an  indiicatlon  of  my  feel¬ 
ings  on  the  matter  I  cannot  do  bei- 
IPI  than  to  outitue  some  of  my  dir- 
ficultle.s  a.s  provincial  treasurer 
j  while  I  occupied  that  position 

"f  therelore  lL*t  these  reasous  as 
j  follows; 

!  ’I — Turning  over  to  Mes.srs.  Rowe, 
'Grant  and  Seliryburt  the  complete 
'list  ctf  S'fwurirles  held  In  Ihe  sink- 


each  year,  coiiiini'nciiig  in  1938.  for 
;  retirement  of  joeferred  stock. 

The  company,  oiie.rating  In  a  haste 
Canadian  hiduslry  has  been  built 
lip  .ste.idilv  over  a  imnod  of  Ihiity 
years.  According  to  the  prospectus 
1’  the  company  Is  In  a  strong  iiosUlon 
i  a.s  regard.*  woiktiig  capital  with  net 
current  as.*rt,*  of  $215,000  and  no 
i  dividends  can  he  paid  vvlilch  witl  re- 
'  dues  this  amount  below  $225,000. 
j  Fixed  assets  are  carried  at  $480,325. 

It  Is  estimated  that  net  earnings 
for  the  vear  .uided  April  30th  xv 


Th*  XX  id'ivvs  sp'l  (Xri)l 

f  the  I'algarv  J'unr<.  fiO' 

it  xxas  indicated  that  Ihe  eompajiyisnd  'i”-  xvt.iow.^  Mnd  on.iians  , 
t.x  considering  a  new  form  of  trans- '  aig-ar,  i  t,-,.  [.tiKads 
for.  that  the  new-  trackless  trolleys 
have  been  operating  successfuil.v  so 
far  bur  will  have  to  go  through  an¬ 
other  winter  of  prohaiion.  that  even 
if  successful  they  will  not  tie  .nhla 
lo  replace  the  ordinary  cars  for  peak 
load  traffic,  and  Dial  the  whole  ques¬ 
tion  of  fares  has  been  under  Inten¬ 
sive  study  for  months. 


2'J 


at  a  cost  ba-sts  of  ’ "evv  to  ascertaining  exceed  $ioo.i'oit  before  depreciation 


UDCll 

—  2  50 


de- 


-  «  on 

un*’l' 


-fi  -I.v  * 

-  I  111, 


.-old  .lanu.'iry 

0.';ifr. 

Since  hid.s  on  ire.asiirv  bill.* 
I'lliied  to  ,i  low'  for  Die  ye.n'  on 
March  12  when  llio  governruent  see¬ 
med  $25.0110, ouo  or,  a  lost  basis  of 
o.»05Li  itiero  has 'been  some  Ini 
ptovciiie.nt  In  Uio  bidding  and  the 
l•osT,  hu..sl.s  on  tho  Issue  sold  April  14 
vva.*  0*7l'/c- 


G.  T.9mblyii  Profits  For 

1st  Quarter  Up  Sharply 


IlM  (M> 
M>1  .Sfl 


Si 00  00  JM>.)  'D(> 

Milt  MM  7r. 

101  2S  MM  50 
80  OO  (to 

'ti  (M»  . . 

M>2  OO  102  (f(> 
M.»J  2  7  MM  Vr. 
7;i  5»»  .»0 


Can  Be  Recommended 

A  jctorla.  B  u  . 

22nd  April,  193T 
The  Financial  Tiraep. 

Montreal. 

Dear  Sirs. 

I  find  your  paper  both  in¬ 
teresting  and  useful,  and 
steadily  recommend  tt  lo  mv 
friends. 

A'ours  very  truly, 
f  Signed  I  C.  .L . 


’loronlo.  --  G.  T'ajnblyn  I,id..  re- 
latl  drug  chain,  had  sales  of  $923,226 
In  Die  first  qiiurtei  of  1937.  tiu  tn- 
cieaso  of  3.24%  over  sales  in  the 
fust  quartei  of  1936.  Net  profit  was 
$ll.4ti6  a*  lajnipai  ed  xv'itii  $16,615  hi;  became  effective 
iiio  first  quartei  of  1936.  The  sub-  :  such  a  course  would  hav 

stanlla!  purce.riluge  gain  In-  profit  Is  i  (j,  misuse  of  trust  funds  and 
.Htrihul.t.d  to  conditions  which  affect-  Mainly  a  tos.*  tio  the  prox  luce  of 
r.d  pioDl  margins  adv’ei^ely  to  |he  j  j  j  ,, 

against  the  common  prlu'.'p!' 
decency  and  honesty, 

Kefuudlog  Cost 


c.irly  part  of  1936  and  neiaissltated 
absorption  of  sales  tajc 


tl;e  possibilities  of  assisting  the  Grant 
Engineering  ('oiiipany  with  n  low 
temperalure  carbon tr.atlofi  plant  to 
be  ft.*iabli.*hed  In  .Alberta  al  an  es- 
tlmaieq  c().*i  of  from  SS'iO.OOO  to  .$1.- 
OOn.OOrt  'i'll'.*  was  done  ;if  Die  le 
quest  of  the  premier.  It  should  be 
understood  that  sinking  funds  me 
trust  funds,  and  should  not  be  tam¬ 
pered  xvith  and  should  be  used  onlv 
for  the  purpose  for  whlcb  they  tiro 
set  aside. 

•‘2 — 'Ihe  persistent  request  from 
tho  premier  and  some  members  of 
tho  c.abin-pt  10;  sell  out  tho  sinking 
funds  to  prevent  the  cities  of  (ial- 
gary  and  Edmonton  to  carr.v  oti  ne¬ 
gotiation.*  for  an  exchange  of  securi  ¬ 
ties  since  the  reduction  of  iiiteiesl 
f  felt  that  to  fol- 
!  led 
cer- 
over 
was 


and  Income  tax  n*  against  dlx-tdend 
'  reMulretneiil s  of  $30,000.  The  coni- 
Iiaiiv’s  output  of  Kalmou.  sold  mostD 
In  Ejigliiiid  1.*  onlv  Ilinlteil  t>v  Dip 
amount  It  can  piocure. 

According  to  rigurea  lakcn  from 
Ihc  repot  I  of  (he  Securllles  Foni- 
iiilssloti  of  Nova  Scotia,  Die  l•oul- 
pariv’s  Bxentge  pnxioll  ihe  last  five 
year.*  x\as  $313,362,  lolal  annual  av¬ 
erage,  of  raw'  nialerlal  purcha.sed 
$690,-191.  a.iid  sale*  for  the  yeui  end  , 
lug  April.  l'i:>6.  aggregated  $1.6.S5,-' 
000,  Tlie  first  leii  moiillis  of  Die  cur¬ 
rent  flsc-al  'ear  slmwod  an  increa.so ' 
of  8  per  cell!  hi  sale.*  and  for  the  j 
same  period  l.ingible.  assets  loialled 
$7,59,368 

“Pete”  and  Imperial  Oil 

Listed  On  Big  Board 

The  coniiuoii  stocks  of  imperial 
Oil,  Limited,  and  Tntera.ilion.il  Pe¬ 
troleum  Co,  Lmiiled.  baxe  heaju  up-' 
proved  for  llsfiu.c  by  the  goxernlu.c 
committee  of  the  Atoutre.il  stock  ex- 


Sharp  Reduction  In  E.  L. 
Ruddy’s  Operating  Profit 

Toronto. — E.  f,.  Ruddv  I'o.  iMister 
and  sign  nmnufacturliig  compan.'  ,  j 
controlled  l>v  Ol.iude  Neon  General  | 
■Adveriising  [,id  had  lu't  profit  of 
$728  In  1936  IIS  compared  whh  $11-  j 
64.3  In  1935  alDioiigh  depredation  ] 
.  ,  allowance  wu.*  reducerl  to  .$|.l.,.i;ti 

Anglin-IMorcrou  Investment  from  $65,312  Operating  profit,  be- 

Income  Offsets  Operating  Loss:  fore  fixed  rtiarK<‘s,  ^''us  do$vn  to 

$>iO.D74  froni  $125.xS.'?0  but  Iik'omh. 
from  other  FouiTt?8  was  sliuhtl- 
h!j^hf*r  al  $4  HIM.  Kt^diu'tion  In  imm 
proHr  Is  atiributod  tt* 

Incurred  In  tb**  linjinn em»*nT  (*f  p»js 
tor.  panel  and  bullciln  plant 
During  rturttlv-DrulAcr 


M  Gr 


M' 


nr.  I|; 


06  ro 
10  2.> 
1  3*. 
in  no 
12  nn 

7  no 


(':tnHiIi«in  rrn1<»r$inPv 
Gf  lip*  ’X^Hner. 

Tfo»o.»  ItivsI  *V  SHvIrm. 
i-L  I  if*  1  O'"  t»Mi 


40  on 
101  60 
4  00 

‘*ft  00 
‘>8  OO 
11  00 

12  on 

13  no 
8  00 
1  60 


3*10  00 
00 


N».f. 


Mt 


pr.  t 
I'rirf  $»aM 


T.  I  If.,  n  7  jHittl.. 
IMjI  IdittK  ArcvH 


2  no 
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n  as  .sold 
cm  ranod.'i 
lops  of  $12 


Toruitro  Bureau  The  FlnanciAl  Tltiiaa 

-Anglln-Norcroas  Corp.,  genera)  con¬ 
tractors  and  builders,  had  net  profit 
of  $12,746  In  Ihe  year  ended  Febrii- 
••iry  28..  .19.37,  a*  compared  with  net 
profit  of  $19,9.'J9  In  Ihe  preceding 
vcHf,  'I'hi'  company  .shows  a  loss  of 
$13,094  on  completed  coniracis  after 
Iirovidiug  .$2.8.890  f'lr  depreciation 
InconiB  from  Inx'estinents  and  addi¬ 
tional  surrender  value  of  in’surauce 
totals  $.)2.o63  which  is  sufficient  to 
cox  et  the  operating  bis*  and  over¬ 
head  charges  Including  taxes  H  .1 
Gross,  president  of  the  compans’.  lo 
polls  Dull  contract  awards  carried 
fprwaid  Into  tho  cuireni  .'ear  show  a 
marked  Iniprovenient  In  xolume  and 
characlei  In  order  to  ni.iiniain  a 
.strong  liquid  position  ii  i.s  deemed 
inadvisable  lo  decl.irc  a  dividend  at  ' 
present,  or  to  i  edeem  any  preferred  goi  xfon  i.» 
stock  f'O'X  fub  XV 

riift  company  has  curreni  s-'iseis  ‘  ^ 

ol  $1,102.8-15  and  curreii’  I  .abililies  -  r.-rtric' -■■■_-  k 
of  .$263.91:!  Included  In  curren:  as-  , 

Pal  -  I 


.Neon  Frodiicl 
Ltd.  ftii  $16(1,0110  , 
i.466  which  d 


f  \Ve*t 


International  Bond: 
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r.E.I.  l.ALLS  TE.VDEBS  ..g — request  that  sax’tngs  cer-  change  and  xvere  called  for  trading  at 

Province  of  Prince  Edward  Island  ^  tif mates  should  be  Included  in  the  the  opening  of  businc.*.*  April  27111 

is  calling  for  tenders  on  a  new  issue;  refunding  plans  prior  to  the  default  in  the  Cd.xe  of  Imperial  Oil. 

of  $400,000  3%  or  3‘/4%  bonds  up  to  of  November  1.  through  the  medium  Limited,  the  listing  cover.*  26.965,- 
12  noon.  Friday,  April  30.  The  issue  |  of  perpetual  certificates  despite  the ,  078  share.*  of  no  p.tr  value  common 
xvill  be  dated  May  15,  193",  and  will  |  fact  that  assurance  had  been  given  stocks,  w  hich  are  outstanding  of  a 
mature  Alay  15,  1947.  Proceeds  of  the '  at  the  regular  session  a  year  ago. 

issue,  are  to  be  used  for  the  payment  |  that  savings  cerlifitates  would  be 

of  public  works  of  a  permaneut '  paid  in  full  when  funds  w-ere  avail- 
nature.  able  Had  the  saving.*  certificates 


total  auDiorired  l*sue 
shares  of  no  par  xulue 

Of  International  Petroleum 


>r  32.0u0,000 


om- 


sefs  are  cash  at  $81,707,  bond,*,  c 
loan  and  Investmeui*  a!  cost 
$629,984.  but  which  have  market 
x'aliie  of  $660,984.  Receivables  are 
carried  at  $.363,681  and  inxentories 
at  $22,173  The  company  has  -out¬ 
standing  64.940  shares  of  503  non- 1 

'umuldilxe  preferred  slock  of  $10  _  _ 

par  x'aluo  and  6*560  shares  of  no  par  koumaria  8tonop"iit»s  7‘s  la.xa 
xalue  common.  Surplus  Is  $168,482.  t  San  Paulo  t’»  i«4a 


I  .l.paii  .XL'a  iwx 

of  Krrugor  vV  Toll  *»'« 

Milan  8 

Norway  4^b*B  IV.  6  ...  . 

Norway  Kxt.  1  •  j  ’p  ITG  » .  . , 
r»»ru  fiV  IPiaO 
ToUnd  (7  n  1910 
rruAfiia  Krep  StatP  »*•  e  1952 
I  Qtirpnaland  Dxt.  S.F  fi’s  1941 
Rio  de  Janeir<»  fi*- llL'H 
Rome  6^ '/a  1952 


«;erb5.  C.  R.  A*  S  .  sinfi? 
Styria  lAuatna  7 'a  194*» 
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324. 0S5  shares  of  no  par  value  com- 1 S'a  1946 
mon  stoi  k  w  ill  he  called  for  trad-  Waraaw  T'a  ists 

mg^  -The  total  authorized  issue  1* 

pauy.  )>imitod  nutstaading  .14.- shares  of  no  par  vtJue  Mima  Gerw  i.069 


44  L4 
*4v-i 

2'h 

2R 


REMUNERATIVE 

INVESTMENT 


x.cnacJq  PorfTianpnt  Dcbcntuies 
ri'p  Cl  fnvofitp  sccuiity  cf  mrany 
t.Kouxands  cf  c.pei'pnccd  invea- 
tors  Ixsui'd  for  $100.  and 
iipwnrd'.,  bcaiim  tkp  lohowlniy 
oltiactjvp  talcs: 

tm  4  or  2  ypon  •  2  % 

lot  3  or  4  yeoH  .  3’4% 

for  5  VMM  ...  3’/?% 

A  Ipcial  inveitment  lot  trust  fundi. 
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HEAD  OFFICE  I  1*0  BAY  ST.,  TORONTO 
X  ASSETS  EXCUO.  $6^0004)00 
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BETTER  RESULTS 
FOR  GT.  BRITAIN  i 
&  CANADA  TRUST 

CroM  and  Net  Eaminara  Higher 
and  Inveetment  Values  Are  I 
Up  Sharply  j 

DEBENTURE^RETIRED 

fmprovement  Noth  !n  Rrofs  rov- ' 
•DUO  and  net  carnlnga  and  a  furtJier 
Increase  of  considerable  dimensions 
In  naarket  value  of  securities  held  In 
the  portfolio  are  revealed  in  the  an- 
nual  report  of  (treat  Britain  ami 
O-anada  investment  ('orp  for  the  fls-  ^ 
cal  year  ended  .March  Hist,  1937 
Gro.ss  reveniie.s  for  the  year  are 
shown  on  the  profit  and  loss  ac¬ 
count  at  *«67.714.  which  cornpares 
with  *233.r»2ii  m  the  precedlcjt  yea'. 
After  deducting  .sundry  expen.ses  and 
intere.st.  there  was  a  net  profit  of 
WO.tfo,  against  *2).lSt.  earned  sur¬ 
plus  being  thus  Incrc.ased  fr.un  ?iS0,- 
765  to  $240,6t)0. 

The  balance  sheet  shows  the  i/un- 
pany'a  investment  hti;;l;n,.:s  at  57.- 
120.26'1.  with  a  riiarhe:  .aliie  of 
$<,203,007,  veni  ago,  lr>t estiuents 
wore  carried  ai  .tf.l-'i.I.SSi.  with  a 
market  value  a*  the  close  of  the 
ymar  of  $5,004  ;>32  fash  is  suhstan  ■ 
fUlly  higher  at  $i.'i0.115.  contparlng  . 
with  SIM. 108  on  'he  preceding  hal- 
aAce  sheet.  Kunded  debt,  has  been 
reduced  by  $41,600 


Electricity  a  Low  Cost  Servant 


^/<bw 


xf  320^^^^ 


The  abo\e  cliart  denion.sl rates  the  aterage  low  co.si  of  electricity  to: 
domestic  lustonjers  of  .Montreal  Light,  Heat  A-  rower  Consolidated.  The' 
revenue  obtained  by  the  company  last,  year  from  its  212,000  household  . 
customers  averaged  only  $1.44  a  month.  A  total  of  87,000  customers,  or  ; 
41'’c  paid  only  from  60  cents  to  $1  a  month,  however,  while,  of  the  remain-  j 
ing  125.000  custonieih  .67,000  paid  f'oin  $101  to  $1.60  monthly.  Of  the' 
212,000  domestic  ('iistomers  of  the  company,  only  .36.000,  or  17%,  paid  over  1 
$2.01  a  month  for  their  electricity. 


'Alberta  credit  to  any  iierson  or  per- ,  the  data  necessary  for  cafryfpg  out  I 
sop*  engaged  in  agriculture  or  ■  the  provisions  of  this  act  and  shall! 
manufacturing  or  industry  in  the,  be  guided  in  Us  decisions  by  the, 
province  and  to  any  person,  persons  i  facta  disclosed.  All  statistical  de- 
I  or  corjiorate  body  entitled  to  AI- :  partmenL*  of  the  provincial  govern-! 

'  berla  credit,  to  defray  the  costs  of’nient  shall  furnish  such  aid  {ind 
,  the  building  of  a  home  or  for  estab- 1  Information,  as  may  be  required  by 
( llshmg  or  maintaining  any  business,  |  the  commission. 

I  vocation.  cHllIng  or  for  public  ser- ;  I’rorlde  Jail  Term 

ivice;  but  no  interest  shall  b**  Pa.v- j  commission  or  the  hoard! 

to  any  credit  so!  „  empowered  and  shall! 

i  ^  /  i  have  authority  to  re(|Uire  any  per¬ 
il  1  The  coinmisalnn  is  hereby  furalsb  such  data  and  stat- 1 

authorized  through  the  credli  house  |  islica  aa  may  be  requisite  in  the  i 
and  Us  branches,  or  other  agencies.  Judgment  «if  the  commission  of  this 
I  to  collevit  tat  levies;  to  receive  and  act;  any  person  who  makes  default 
adinini.ster  any  securities  which  ip  furnishing  any  such  data  or 

may  bo  assigne,!  to  them,  transfers  j  atatlslics  shall  bo  guilty  of  an  of- 

I  or  adjustments  on  account  of  un-  liable  upon  summary 

1  paid  fates  or  for  any  purpose  ef*  conviction  therefor  to  a  fine  of  not 
feeling  the  provincial  credit:  fo  1  pjQ,.p  than  $1,000  or  to  imprlson- 
adjust  claims,  handle  settlements  fyf  p  term  of  not  more  than 

and  liquidate  or  ad.liist  debts  as  |  months,  or  to  both  fine  and 
betw-een  individuals  01  corporations  I  ipjprisonmenf 

I  where  application  for  such  adjust-  <g>  The  commission  shall  have  j 
ment  is  made  to  the  commission,  j  authority,  with  the  approval  of  the  i 

,  to  negotiate  an.v  transfer  of  Alberta  ■  hoard,  to  fake  any  necessary  step.s  1 

credit  witli  any  firm,  person  or  cor-  ,  which  may  be  required  to  establish  1 
porate  body  who  raav  he  entitled  |  pj^j  maintain  a  reserve  of  finatKiial  1 
fo  Alberta  ciedit  and  who.se  inter-  sufficient  to  assure  that ! 

ests  may  be  affecied  by  the  applica- ;  jrppgpj.y  ,.|-edif  certificate.!  shall! 
flon  of  ihla  act.  |  always  be  iionored  in  terms  of  cur- 1 

(6)  The  commission  .“hall  have  ircncy  In  the  extra-provincial  mar- i 
'authority,  with  the  approval  of  the  1  ket.  ! 

'board,  to  employ  and  fix  Ihe  com-!  (9)  The  commission  shall  pre- 1 
:  pensation  of  such  special  examiners,  j  scribe  the  amount  of  the  charge.!  j 
j  atatlsMclana,  ‘  clerks  and  other  cm- :  to  be  made  by  the  credit  house  for 
’  ployeee  as  It  may  from  time  to  time  '  services  in  connection  with  the  f 


Inquiries 


Invited 


find  necessary  for  the  proper  ad¬ 
ministration  of  its  duties 


L.  I  Nd  I 

-s^Sr-H 


6.  It  shall  be  tinlawful  for  any 


MEAD 
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market  value  a*  the  dose  of  the  ^  ^ 

Alberta  s  Latest  Effort  to 

with  SIM. 108  on  'he  precetling  bal-  _  »•  ' 

^:ce^t  $rs:^  Inaugurate  Social  Credit 

In  presenting  the  report  to  share-  - -  -  - . -  .■■■■  — 

holders,  the  president.  p  .\,  Thomson  New  Measure  Pfovidcs  For  a  Special  Board  to  Make  Pay- 

'‘"Dunn^^lhe  year  the  corporation  Consumers’  Dividends.  Make  Interest- 

purchased  a*  discounts  a  further  Free  Loans,  Operate  Credit  Houses,  Etc. 


handling  of  the  discount  vouchors  "•  shall  I'o  tinl 
and  credit  vouchers  by  the  branches  or  persons; 

as  nrc.scrlbsd  in  this  act.  by  force. 


(6)  The  commission  shall  estab-  as  prc.scrlbsd  in  this  act. 

Ilsh  and  maintain  a  statistical  Interference  with  the  function  of 
bureau  to  collect,  and  co-ordinate  the  commissloii; 


(a>  by  force,  intimidation, 
threat,  promise  or  in  any  otlier  I 


manner,  fo  prevent  or  attempt  to'  by  thi.s  act,. 


prevent  an.v  member  or  any  em¬ 
ployee  of  ihe  coinmi.ssion  from 
doing  any  act  nr  tiling  wliich  ho 
is  empowered  or  autiinri/.cd  to  do 


'‘"Durm^^lhe  .vear  the  corporation  Consumers’  Dividends.  Make  Interest- 

purchased  a*  discounts  a  further  Free  Loans,  Operate  Credit  Houses,  Etc. 

$41,500  Of  4‘oC'j  convertible  deben-  .  _ _ _  _ _ 

tures.  I  hvse  deoeutures  ha^e  been  Kdiiionton.  .Alberta's  iatest  Social  ,  operiiiion  of  any  department  of  the 
cancelled,  reducing  the  amount  out-  Credit  ar't  provide.^  for  payment  of-  government. 

.-ilanding  to  $4.t>0'‘."iHi  a.-  at  ;Ust  consumer.*'  dividends,  compensating  i4)  With  the  appioval  of  the 
March,  l'.i:{7  As  the  free  stock  war-  retail  price  disconm.-.  interest- 1  !ieuienani-governor-in-couucll.  ihe 
rants  attached  1.0  ihe  cancelled  de-  /ree  loan.*,  and  operattug  of  <  i edit  '  board,  or  an.v  member  or  member.s  i 
bentuies  were  likewise  cancelled,  j  jjousews  I!  also  provides  for  a  board  I  thereot  selected  by  ‘he  board,  may' 
fbeie  are  nu«  held  iiy  the  .Montreal :  <oinposfd  of  G.  MitLac.hlan,  8.(',.  i  visit  any  part  of  aojid  for  the 
Trust  Company,  and  aiallabie  for  Coronation.  a»  chairniati,  F.  .M .  i  pnrpoBe  of  pro^. prospective 
cancellation  or  for  such  other  dl-s-  Baker,  S.'’.,  Clover  Bat,  as  -tecre- j  ronimtsslouer«  or  twhnictil  ex- 


'oiir  directors  may  con-  tarj',  with  I»i. 


L.  .McPherson, .  perts;  or  for  the  purpose  of  study-} 


sidei  til,  2", dob  (omtivm  shares  in  S(  .  \egreville:  W  K.  Hayes.  S.C,.  ing  adnilnt.sfrarion  uiethod.s  which 
all.  formerly  held  hv  the  Montreal  stony  IMain;  and  S  A.  Berg.  S.C.,  might  be  of  value  to  Alberta 
Tru.si  I  ompauy  in  trust  for  the  hold-  Alexandra,  .  f  ef  ’I’r«rellin<r  l  «nen« 

ere  of  the  above  free  stock  warrants.  a  penalty  clause  provides  (hat  1  ,  ’  g  .■  p  ■ 


ere  of  the  above  free  stock  warrants.  a  penalty  clause  provides  (hat 
'  ll  vvR.'i  deemed  advisable  to  make  ativ  person  who  makes  default  In 


Get  Trareliing  I'.xpeosys 

(.61  For  the  purposes  of  section  M 


certain  changes  in  the  Investment  furnishing  the  v.ommission  or  board  liOgislative  Assembly  AA;i,j 

holdings  during  (lie  vear  under  re-  wifit  required  data  or  statistics  board  shall  be  deemed  to  be  a 


vie*,  thereby  incurring  a  net  loss  shall  be  liable  to  a  fine  of  not  more  '  appointed  bv  the  let^s- i 

on  realization  of  $241,163  after  de-  than  $l,00i)  or  to  imprisonuient  for'''’.'''!'  assembly,  and  every  member, 
dueting  the  capii.nl  itrofit  on  the  de-  a  term  of  not  more  ihan  six  uionihs,  : ''‘>ainl  shall  tie  entitled  to 
hentures  redeemed.  and  this  has  been  or  both.  sum.*  for  travelling 

charged  to  capital  re.-ervo  rrlnclpal  dutv  of  the  board  Is  •'"ts'ri;  the  province  and 

"The  nei  piofii.  of  the  rorpoia-  toappoint  suiialde  persons  as  mem-  e  while  peiforming  their 


tion  for  the  yaei.  a.s  stiowii  above,  bars  of  the  permanent  commtssinn  pursuant  to  the  said 


amounted  to  $6d,475.  to  administer  the  .Social  Credit  A<;i. 

"The  market  value  oi  the  cor|>ora-  In  carrying  out  its  dutle.s,  Ihe  board 
tion  s  investnieois  as  st  Hist  .March,  or  «u,v  uieinber  may  visit  anv  part 


sccfion  Ive  paid  to  members  of  a 
couim;tlpe  so  appointed. 

1 1)  t  Tile  hoard  i.s  hereby  authni- 


.1937.  was  $6.2(i,3.lMi7.  luiiupmed  wdtti  of  the  world  for  the  purpose  of  ‘"’"d  empowered  to  supervise 

$5  00-1  3.32  .n.s  HI  3lsl  Marclt.  I'.i'lO.  and  procuring  prosiiective  comnitssion  ‘‘“d  assist  in  the  administration  of 
•3  9S5,0('0  a*  HI  21si  .vtHich,  .<‘''s  or  technical  experts.  this  act  and  iiuy  other  acts  of  Ihe 

_ _ _  I'he  salaries  of  uiembers  of  the  I't'oviuce  designed  to  facltltate  the 

a  ...  comnii.ssion  and  all  expenses  are  to  i  *^*'Oliange  of  goods  and  services  or 

1  IIkI  AW  PkIIPITX  *’<'  ‘"’aid.  wiih  the  «''>  proposal  which  Is  (akiilaied 

U vDliil  TT  I  IlvlllD  approval  of  the  lieutenant-governor- I 'n  bring  about  the  equation  of  con 

a  Ain.  nttnn  Ilff/llfnn  in-council  .sumption  to  production  and  thus 

A  Nil  \AI  r\  HllvHr  K  commission  shall  have  auth-  ensure  to  the  people  of  ibe  province 

/Till/  iJ/lLLiU  lllUlliill  orlty  to  provide  an  advance  of  a1-  benefit  of  the  increraeut 

_ _ _  Iierta  credit  to  anyone  engaged  In  .  ‘^rising  from  their  association. 

Four  Weeks  Net  Profit  Increased  aKriculmre  or  mauufsc.tuiing  or  in-'  ‘‘•7*’*  lo  effeciuale  the  rmrpose 
01  41  P  »  (lusiry  in  the  province.  It  Is  also  3his  act  there  is  hereby  cou- 

Zl-t)  rer  ‘O  authorized  through  the  credit  house  erltuted  a  commission  which  shall 

$81,556  and  Its  branches  to  colleci  tax  lev'-,'*®  ®  body  coiporate  under  the 

— - -  lea.  negotiate,  transfers  and  other  tiame  '"Ihe  Provincial  Credit  Com- 

Toranta  Bureau  Tha  Financial  Tlmaa  .  functions.  I  UJiSSion,"  aOd  Shall  be  composed  of 

'I'oronio — Report  of  the  latest  four-  Aftei  a  dale  fixed'  b.v  the  board,  “P'-  than  three  nor  more  than 

week  period  for  l,oblaw  Giocoteriaa  a  provincial  pet  capita  cousuniers’ j  members  who  shall  he  ap- 

sihows  a  coutitiiied  improvement  in  dividend  is  to  be  paid,  says  the  I*‘**p*®<'  **•''  *he  hoard, 
both  sates  and  profits  over  the  re-  bill,  on.  the  first  day  of  every  month  *2'  Karh  commissioner  shall  liold 
suits  of  a  year  ago.  In  the  four  ro  every  person  e.ulhled  to  Alberta  office  during  good  behavior  for  a 
Aeeks  ended  .4piil  3  .sales  were  $1.-  credit  under  iiie  iirovision.s  of  the  0/  10  years  from  the  date  of 

693.001  as  compared  with  $1.310. .622  ad.  his  appointment  unless  removed  at 

for  the  same  period  in  193.6.  llil.s  Is'  Payment  of  the  dividend,  the  bill  l'»'®  hy  the  hoard  upon  address 

a  gain  of  $292,479  or  22  3%,.  Sales  adds,  is  to  l»e  adnitnislered  tinder  "f  ’he  legislative  .Assemtily  of  Al- 

for  the  first  4t  we('ks  of  the  current  the  rtiiectlou  of  the  commission  beria. 

fiacal  year  amounted  10  $1.6.972,206,  ami  is  to  he  made  piir.siianl  10  <3»  'I'he  salaries  of  the  cominis- 

a  gain  of  $2.316.u;l(i  or  )6.9‘’,.  over  recniatlon.s  of  the  commission.  sloners  and  all  expenses  of  the 

the  $13,656,238  reported  a  year  ago.  'fhose  Said  Kntilled  commission  shall  he  fixed  by  tlie 

Profits  show  similar  increases  will,  i  he  ad  nrovUles  that  a  ners„„  en  aPP''0'al  of  Ihe 

period  totalling  $81,556,  an  'iH’iea.se  J  "  A  beria  credit  is  oL' of  the 
of  $14,.>00  or  21.6%  over  $67,056  lu  I;;.','*'*  h'!;  ';rfo,  t  i  e  ' 

the  corresponding  period  of  the  pre-  ,  n,p  pp,,,-  j.^.sihent  and  domiciled  iii  ''hall  he  necessary 

weeks  this  di.scal  year  amoun  to  ^ ^  ,^_^^  UHSMon. 

$804,774  as  compared  with  |68.i,L,.  eoutinuously  resident  anddo.n  leniporary  C  oiiiiiiissioners 

for  tbe  sanio.  pt-rion  of  1.3;}.  a  ^aiii  provinc**  Biiice  llic  ilrsi  '•'»>  case  of  dealti,  illness 


ns  aj  UlHt  March, 

LOBLAW  PROFITS 
AND  SALES  HIGHER 


21-6  Per  Cent,  to 
$81,556 

Toronto  Burrou  Tbo  Financial  Timaa 

'I'oronio — Keporl  <,>f  the  latest  four- 


for  the  first  4t  weeks  of  the  current  the  rtiiedlou  of  the  conirab 
fiacal  year  amounted  ui  $15,972,206,  and  is  to  he  made  piii.siiant 
a  gain  of  $2.316.u;l(i  or  )6.9'’,.  over  re.cnlatlon.s  of  the  commission, 
the  $13,656,238  reported  a  year  ago.  Those  Said  Kntilled 

Profits  show  s.rnUar  increa.ses  with  provides  that  a  person  cu 

|Wrlod  totalling  $8  ,a56.  ,it|ed  i.,  Alberta  credit  i.s  one  of  the 

of  $14,.>00  or  21.9%  over  $1,,  Dot.  lu  21  vear.s  who  is  for  the 

the  corresponding  period  of  the  pre-  resident,  and  domieiied  in 

vdous  vear.  Profits  for  the  first  41  province  and  who  i.s  diher: 
week^s_  this  di.st-al  year  amoun  to  , , , 

$804.1.4  a.s  compared  w  hi  .,  couiiniiousl  v  rcsideiii  anddoin- 

for  the  same,  period  of  19.3a,  a  gam  province  since  I  he  tlrsi 

of  .$115.61  I  01  1*1. 1, T.  itiiv  of  lunofirv  ia:t."»  .snrl 


lay  of  .lanuary.  |9;’..'>.  and  eoulinues  ■  <*>  absence  from  .Mherla  of  a  com- 


io  be  resident  and  dotriiciled ;  . .  ...  ..v. 

Cftnacl&  Supplies  Bulk  Of  *-•  a  Brltl.sh  subject  who  became  from  iiuy  cause;  the  hoard  may 

^  P  ■  m»nt«  resident  and  domiciled  in  the  prov-  ai»polut  some  person  in  act  pro 

i/wn  olOne  Ixequircnricnis  (jj,,,.  after  the  first  day  tempore  in  hi.s  stead,  and  the  person 

—  of  .lanuary.  1935.  and  couliniios  to  sc  appointed  shall  have  all  the 

Ottawa—  (aiiadi.'in  quarries  are  Peso  l•es!denl  for  at  least  iliree  .sue-  powers  and  perform  all  the  duties 

now  .supplying  mosi  of  the  domestic  <'essivr.  years  thereafter  and  sup-  ,  of  a  comnii.ssioner. 

demand  for  buildlus  stcuics.  whereas  ports  himself  for  at  least  ihiee  sui-  <6)  \o  vacaiiey  on  the  comml.s- 

K  few  years  ago  practically  all  re-  cwi.sive  years  whilst  so  resideiil  and  9ioii  shall  Impair  the  right  of  the 


mtssoner,  or 


inabilllv  to  act 


(2i  A  Brltl.sh  subject  who  became  from  iiuy  cause;  the  hoard  may 
resident  and  domiciled  in  the  prov-  ai»polut  some  person  in  act  pro 
iiice  at  any  time  after  the  first  day  tempore  in  hi.s  stead,  and  the  person 
of  .lanuary.  1935.  and  couliniios  to  eo  appointed  shall  have  all  the 


imported.  This  >ioiniciled. 


quiremenis  were  imported.  This  >ioiniciled,  remaining  con)mis.siouers  lo  act. 

change  him  come  about  largely  as  <31  A  iiersou  m.u  being  a  Brltl.sh  Tliities  of  the  Komulissioii 

a  result  of  the  knowledge  gained  subj^t  who  is  a  resident  and  r,  'jperp  js  hereby  created 

from  resea icli  Hint  (.Canadian  stones  domieiied  in  ihe  pioviucp  and  vvho  f,j,  ,-ippm,uf  iq  treasury  of  the 
compare  favoraoly  lu  quality  w  iiii  has  heeii  so  resideut  and  domic.iled  p,o\ince  of  Alberta  to  be  known  a.s 
those  from  oiiiside  snuives  foi  'i'e  .yeais  ami  who  has  applied  d,,,  provincial  credit  account.  Id  tire 

Ontario  is  the  chief  sioiie-pi  oduc-  ‘Oi  iiai  ui aliz.ation  as  a  Hrltish  siih-  year  in  which  this  act  comes  into 
ing  province,  and  is  tollowi'd  In  «ir-  .ie*  t  and  ha.s  suppoiied  hitii.self  and  every  subsequent  year. 


change  ha.s  t-ouic  about  largely  as  i3l  A  iiersmi  m.it  being  a  Brill.sh 
a  result  of  the  knowledge  gained  subject  who  is  a  resident  ami 
from  reseajiii  that  Laiiadian  stones  <ioiuiciled  in  ihe  proviuce  and  vvho 


ing  province,  and  is  tollowed  In  or¬ 


der  bv  yunhec.  Urltisb  |•olum^lia.  "bile  so  domiciled  and  resident 
Nova  Scotia,  and  New  Brunswick.  >‘art  I  of  the  1.111  provides; 

Idmestone  comiirises  80  per  cent,  of  3.-  ili  For  ilie  purpose  of  this 

All  the  stone  iniarrle.l  m  the  Dorn  i“  f  «  board  is  hereby  created  which 
inlon.  and  in  addiiloii  to  its  use  in  shall  consist  of  the  following  fiv'e 
the  lime  and  building  stone  Industry,  persons:  IJ.  L.  .McLaclilun,  K  .M. 


enters  directly  or  indirectly  iuio  Haket,  I>i  .1.  I,  .McPherson,  V\  F.  vinclal  credit 


Ilia  commlsslim  shall  determine  for 
each  .siicli  yeai  Ihe  value  of  the 
uuiLsed  capacily  of  Industries  and 
peo|)le.  of  .A  I  hen  a  for  the  production 
of  wanted  goods  and  services;  which 
amount  shall  bo  credited  to  the  pro- 


many  manufacturing  Industi  ios.  l  lie  Ib'-'es  and  S  a  Berg,  of  whom  (k  L 


of  each  year  iho  amount  in  the' 
'  provincial  eredii  account,  which 
shall  not  liave  been  drawn  upon  lu 
that  year  shall  be  written  off.  'I'he 
level  of  values  used  In  detevniinlug 


Tyndall  limestone  of  .MaiilUtba.  •  I  prov iucial  eredii  account,  which 

Queensioon  limesiom*  of  Ontario.  ■'  "  Baker  shall  be  secreiarv  drawn  upon  lu 

Nova  Scotia  saiid.stone.  and  marble  I  be  .siicceasoi  .s  the  said  ;  year  shall  be  written  off.  The 

and  granites  of  wide  range  ami  col-  members  of  the  board  .shall  be  ap- ;  i^vel  of  values  used  In  detevniinlug 
or  can  be  seen  in  many  buildiugs  f'®”'  *'nie  by  the  ,,,p  a„,(,unt  of  the  provincial  credit 

Throughout  the  Dominion  l-'u  **  ""‘‘.’’“’bly  _  account  shall  he  the  same  ns  In  the, 

A  few  years  ago.  In  the  tr.iirse  of  I  he  dii.ies  and  p.iwers  of  the  i  discount 

a  .survey  of  limestone  resources  in  boaid  slmll  be  a.s  follows  ,  p^tes.  The  decisions  of  the  coni- 

Fanada.  the  Department  of  ^Ilnes  To  appoint  suitable  persons  i  board  as  to  the 

and  Resources  discovered  deposits  of  as  membei.s  of  the  corumissiou,  ptovimial  eredii  account  shall  lie 


impure  iiinesione  In  tiie  Niagara 
peninsula,  Ontario,  highly  suitable 
for  the  maniifaciure  of  rock  woo!, 
one  of  the  nti'Osl  efficient  Insulatliig 
products  on  the  rmarket.  Since  thou 
an  important  indiistiy  has  been  as 
tablished.  five  companies  now  being 
In  production,  ami  the  product  en¬ 
joy-  a  steadily  Increasing  demaml. 

JIOBDE>*.S  SALEM  illGJIER 

,\ew  York.  ~  The  Borden  Com 


V  ,  .  rates,  j  ne  itecisione  or  the  coni- 

. a,  To  appoint  suitable  persons,, ,^p  board  as  to  the 
as  member.s  of  he  comm.sstou,  p,„yiu,.,„i  p^edit  account  shall  be 
tb.  lo  appohil  stitiable  persons ,  decisions  shall  be  re- 

as  socal  I  red.,  techn.cal  experts.  ^  niiniste., 

ic  lo  examine  Social  credit,  . 

legislation  and  make  recomn.en- 

datto.i.s  for  legislative  aciiou  m ,  ,„a.nteuatK'e  of  the  pro¬ 


respect  thereof.  ,  I  vincial  credit  account. 

(d.  To  co-operatB  vv  th  the'  ,3,  The  commission  shall  use  ail 
commlSHion  lu  the  performauce  |  ,  ,,, 

of  any  of  Ms  du  les  and  in  the ! 

tendering  ..f  such  ass, s  auce  n.- aocurately  as  possible,  stnctlv 
ruay  1,0  requesied  by  the  com- '  „„,o,dance  w„h  Hie  methods 

'*  ■  ’  ,.  ,.  pre.scribed  in  this  act  and  vvitlioui 

(,.)  I  o  report  heir  findings  1  a„y  px,,,.neous  mfluencc  and  ad- 
nd  negofiarlons  and  ac  u  ities  to ,  ^  At  the  di.scroiion  of  the  com- 

ic  egtalatnre  of  each  session  ^  dishur.sement  of  the 

.J  -  discounts  may  he  limited  to  the 
f(  fo  keep  a  lecoid  of  discount  vouchPrs  teii- 

negoua  ions  and  traas..ctlon.^  ,  dered  fo.  payment.  The  decisions 

or  Commission  and  the  board 

dltions  o  the  prov  nee  of  AlberU  | the  rate  of  the  retail  d.scouni 
with  a  view  to  assisting  the  com- 
mission  in  every  way  possible.  ..... 

(h)  To  request  the  executive,  Interest-K ree  l.oaiis 

council  for  the  advice  and  co- )  ^3)  The  commission  shall  have 

authority  to  provide  an  adv-ance  of 


pany'f  business  In  the  first  ((uarter  end  negofiarlon.*  and  activities  to, 
of  l^ST  has  shown  "gratifying  im-  the  legislature  of  each  session , 
provement  over  the  corresponding  tliereof. 

period  of  1!>36.  both  as  to  voliimo  of  |  ifl  T'o  keep  a  record  of  all  | 
sales  and  nei  income",  vvith  the  ex-  ;  negotiations  and  traas<(ctlnn.s;  ! 
pectatidn  that  tho  Borden  dividend  (gl  To  study  the  economic  con- 
at  ids  current  rate  will  be  earned  In  j  dltlons  of  the  province  of  Alberta  j 
JM7,  Arthur  W.  .Milburn.  president  j  w  ith  a  view  to  assisting  the  com- j 
Of  The  Borden  Company,  told  stock-  1  mission  in  every  way  possible, 
holders  wTio  attended  tlie  annual:  (h)  To  request  the  executive, 

i  council  for  the  advice  and  co- 


meettns  of  the  company. 


Montreal  Tramways  Company 

ANNUAL  REPORT 

For  the  Year  Ended  December  31st,  1936 


REPORT  OF  THE  PRESIDENT  AND  DIRECTORS 
For  the  Year  Ended  December  31st,  1936 

TO  TWK  .SHAREHOLnEKS;— 

Your  Direr/ ore  herewith  submit  fh«tr  AnnuftI  Kepnr?  for  the  year  IMS. 

/'Operations  under  the  Contract  sritb  the  City  of  Montreal  ibow  the  foUowInf  results. 

<<;ros5  KeTeiiiiesj 

' 'ar  Earnlrijs  * _ - _ _  _  *I0,7T4,U4.Sl 

Autobus  Karninffs  . .  I.u04»6S4.64 

Vfisr^llaneous  L'arninfH . . -  2l8.1ol.l3 


IMsposttlon  of  Rev«‘iiiie«s 

Tramways  Operation,  Inriuding  Ta*et 
Autf'bus  t>peraH(in  and  Depreolslion  . 
MaintenahC*'  ami  YVnnwals  AHowaDre: 
Erp^nded 

To  Maintenance  nod  Renewals  Keser 


^.»48,64T.:2 


2.l6rt.703.( 


To  the  Companyt 

rrr>t?t  .  . . . 

Itetum  upon  Capital  Value.  on  |S6,130,S5?>,00 
Heturri  upon  lulditiona)  Capital  Expenditures  )$lb. 

since  basic  ftppralsal  under  the  Con¬ 
tract  . 

Return  ''n  Autobus  fnveitment  ,  .  .  .  —  ^ 

Fieturn  «»n  Working  Capital  ....  — 


BaUrtre  , .  .  .  _  ••  ^ 


No  change  In  fare  was  msde  dtiring  the  vesf.  The  sve^sfre  f%pe  wes  h.lO  l.fi* 

l.T.1  cants  lesi  Ihan  iho  average  fare  iu  effect  lu  nfruu  dHe.  ,•>  tbi*  rioittt,i.» »  ‘A  -ih 
ni)pulai.lon  of  over  tOO.OOP, 

ROl,M\«;  STOCK 

The  Company  purchased  t wenry-seven  C2"1  gas  buses  of  the  ne«v  ffHosI*  t  •.  r*''  at 
r«»at  of  All  rolling  stock  of  the  C<»mi>any  has  been  Bdetrrafely  miii ot  “’‘e  l 

a  total  of  4fk»  rare  and  buses  lm$Mng  been  ovorhsuind  sn«i  reeondbhu’ej.  The  mo  co  tr.'lL 
buaas  piirehased  by^  fhe  Cumpany  during  the  year  will  be  delivered  early  in  and  w 
be  pin  Into  operation  on  Beaubien  s^^irepf. 

TAXES  A\0  !ANO%%’  HEMOVAI. 

During  the  year  the  Company  paid  as  follows! 

To  the  City  of  Montraalt 

Snow  Removal  . ^  ^  .  I  2A2.'*40.4'I 

Tales  . . . 

To  the  CIHes  of  West.mount  and  Outramont  and  to  other 
Municipalities: 

Sijow  Removal  .  ^  ^  .  S  4:M5*.'>.Rn 

Tases .  . . ^  .  l!».4hl  '»H 

To  tbe  Federal  Governmenti 

lorome  Ta*.  etc  . ^ . . .  . 

To  the  Provincial  Government* 

Tates,  including  Gasoline  and  Ircome  Ta*. . . .  lu.T.hrn  : 


t,9n.fT9.28 

70.966.ST 


Balance  as  above  .  . . 

Recovered  from  F  '.ntingent  Keser^'e 


Iteeervp  f«>r  Financing 
l^ess  due  but  unpaid  .  . 


I  TO.USS.ST 
. . .  I*.000.00 


_ _ $  161,481.47 

.  . .  101.4HJi  «0 


OPERATIONS  OF  THE  COMPANY 
For  the  Year  Ended  December  31st,  1936 


Bevenuesi 

Dnder  Contrari 
tRher  Re6('tiue 


Disposition  of  lleveauest 

Interest  on  Bonds . 

Foreign  Exchange  . 

Other  Kxpenses  ... 

Iieser\e  for  Depreciation 


- I 


_ I  3.882,279.28 

_ _  96,915.28 


2.m,377.f;i 

38,285.68 

9,568.67 

400,000.00 


The  Company  has  paid  to  the  City  of  Montreal,  from  191H  to  Decr  oibt 
the  following  amounU: 

Fop  Rnow  Removal  . i 

Fop  Annual  Renta!  . .  ...  p-, 

For  1’a»es  . .  Hh 

-  •  •  -  i\ 

Expended  by  fhe  Company  for  Maintenance  id  Street  Pavrinent. 


Your  Company  was  greaily  pleased  to  win  the  "Spe»’ial  Ornfb-afe  of  Merir  "  »$»  k.I 
by  the  Transit  Journar'  for  loao.  TMs  a»vsrd  is  spooeMred  by  »he  Arnc-r*.  bm  iViin 
Aasociation  and  is  given  to  the  ('nmps'p'eM  which  contribute  mo<$t  largely  t,.*  iiTiprovruici 
in  maintenance  practices  during  fhe  year. 

Your  Dlrectora  regret  to  record  t,he  d'^ath  during  the  yca^  of  f  i)!nn«*l  JiirDe-* 
Hutchason  who,  io  1911 ,  was  appoint »'d  (J»*n»v»l  Manager  of  the  ( 'oiupany .  laicr  h»*c(»fni 
VIce»Pre$ld«nt  and  Managing  nire('f*$^.  and  who  refin'd  in  Fel>rtiHry  Dd.'i;  and  aDo  f 
death  of  Mr.  Christie  M.  Shaw,  Superintendent  tif  Transportation  fur  the  Iasi  tA».l 
years. 

Vour  Directors  wish  to  plans  on  roi’ofd  Iheir  appre*  lation  of  f  li*-  fait  hful  aitd  t  flicw- 
aarvlce  of  the  odlcere  and  employees  of  the  (%»nipuny*<luring  the  past  >  ojir. 

Submitted  on  behalf  of  the  Board  of  Directors, 

dlMA%  V. 

I’:. Aider 

GENERAL  BALANCE  SHEET 
As  on  December  31st,  1936 

ASSETS 


rroptrty  and  Equipment  as  on  Dei-ember  3lsl.  191 
Lw  Reserve  for  Depreciation  .... 


$4l,4n,89.A.V." 
v;,p»»o.pno  no 


$:!9.4i:L:bi:..v.A 

Vet  Addfiloas  January  1st,  lyiS.to  l»eccmbcr31f?.  l9,039,ri6T.H.* 


Balance  . 

l  ess  Dividends . 


$  685.H72.h:i! 

6ao.ooo,oo 


Surplus  .  .  .  .  . . . . . 

Surplus  and  Reserve  Brought  Forward  December  31,  1905. 


Additional  Reserve  for  Depreciation  . 


Surplus  as  per  Balance  Sheet, 


f  M72.6C 
. .  4,298,629.26 


I  4,304.601.88 

6uo.uoo.oo 


.  _ _  _  f  S.704.8rtL88 


The  (jross  Revenues  for  the  ; 


riNANCIAt 

r  applied  under  the  existing  Tontract  with  the  City 


nf  Montreal  were  sufficient  to  co\ef  Operating  Efpenses  and  Taxes.  Maintenance  and 
Itenewals,  and  to  provide  the  Company  with  the  stipulated  return  of  6'/,'.  on  ascertained 
C  apital  Values,  together  with  $79.t»i5o.87  out  of  the  total  of  $181,4:11.47  referred  tolri  the 
fontraef  under  th©  heading  of '  Financing  Allowance,”  At  the  end  of  19H0  an  amount  of 
82‘10,ft«8.42  wa.H  shown  ns  accumulated  arrears  4in  this  uccourit.  'Po  this  amount  must 
now  be  added  the  deficiency  of  li'3H  a^  above  noted,  making  the  total  of  $242,444.02  as 
shown  on  the  Balance  Sheet. 

The  number  of  Revenue  Faseengers  for  1936  was  aa  follows: 

TRAM  U  AYS  ALTOllLS  TOl  Al. 

Uevpnue  rassengers.  1936  .  176.491. 538  22.135.869  198.626, VU 

He'-enne  Fassengers.  I93o  .  .  i;G.Il4,.n9  20,776,032  l9£),8yO,.TJ 


I nveatmeiii  for  account  of  Guarantee  Fund 

Se'*urllle9  flncludlrtg  Company's  own  Bonds  and  Shares  of  Subsidiary  $ihd 

Associated  Companies) .  .  . 

Cash  in  Bank  and  on  Hand  . 

Call  Roans . .  . 

Ac<!Ounta  Receivable  . . 

Vrepaid  Charges . . 

Stores  . . 

Balance  due  Company  under  Contract  on  ac<‘ounf  Financing  .Allowance 
yeaV  ended  Itecember  31st,  1934.  1933  and  1936  . 


f'apltal  Slock  "Comtron"  (70,000  shares  of  $100.00  par  value; . 
First  and  Refunding  MorCgago  o*,.  ttold  Bor>d4,  due  1941: 

Autborlr.ed . .  $25,000,000.00 

Less. 

B  <»  n  tl  .*  delivered 
Trustee  to  be  bel«f 
an  additional  securt- 
ly  for  General  ami 
Refunding  Mort¬ 
gage  Bund* . I2.260.000.no 

Cnissued  Bonds  ..  1,389,000.00 

-  3,649,000.00 


Fund  Gold  Bonds. 


Increase  per  ccrdnin 
MiU*s  operafetl  H»‘e  a;*  follow*: 

1936 . 

1935  . ■ . 


25,09.5,  r;3 
28,40.7,78  7 


19:U  w-HK  Mu'', .  I'h**  increase  in  Gross  I’aisenger  Receipts  was  i.38'‘i. 

reiiPEKTV 

I  )uring  ihc  >  car  rhe  t  'ompaio  orerted  a  moilern  garugo  <»,  Mount  Royal  .A  »enue  at  a 
oust  «»f  $65,375.06.  This  garagv  wi!l  house  and  service  forty  buses. 

KttMimitP  alNTations  were  carric<l  out  at  the  ."*1.  Henry  Garage,  including  the 
iiistalhition  of  addilionul  pits. 

A  new  fully  auluniatic  Mercury  Arc  Kectlfn  r  Substation  wa.s  erected  at  AhunUic  al  a 
•  DHt  (d  $94,692.21 . 

I’ndcr  inftniciious  from  rhe  Mor  troai  Tramw'ay*  Commission  the  ('omnanv  removed 
!2HJ  inile^  f.f  track  on  Broaiiwa>  Uenue  and  Notr<-  Dame  Si -eel  in  Montreal 
and  I*(<iiilc-au.K  rnmibles.  Bus  service  WK;*  provided  in  replacement  of  such  traiuwavs 

\  c.if'i'*acl  is-is  been  FCtered  fiiti  for  ‘ijc  eiet-tioii  ol  a  corubiued  VAaiting  Room  and 
Gjfagc  on  Gxorco  street  at  an  e.stimafed  .  ost  t»f  $60,000.00. 

Reconstruct  inn  ‘f  tracks  was  carried  out  «in  Dnlario  Street  between  .^f.  Lawrence 
L.iiiloi  uid  and  Sanguinet  Strc.-lt  on  Street  between  Letnurneus  Street  and  Viau 

i  on  N't  tte  Darnc  Street  between  St.  Helen  and  I'lace  J'  Armea  $»n  \'iau  Street  from 
i  ‘f  tcrio  I.)  St.  (’atherine  Street  and  on  Coredes  Neigoe  f-om  Cedar  A>  enue  to  W«‘j»tiuuuiit 
R  uIf'v  ard.  In  all  tin?  Company  has  reconstructed  3.96  !nib*4  of  track  during  tiie  ye:ir 

Extensive  tie  renewals  wore  made  on  Lachine,  Back  River  and  Cartierville  lineii. 

Aoaruloned  tracks  were  rertoved  on  loasalle  Avenue,  Rouen  Street,  Bourbonniere 
.■'irwt  and  Aird  Avenue. 

As  a  TF-sult  of  all  the  changes  above  noted,  there  has  been  a  reduction  in  single  track 
»  of  17.27  miles. 


2.736,136 

1  40% 

'Aulhorf/.ed  $100,000,000.00) 

Series  *'.A”,  8^2,  . .  . 

Series  "B”,  h**!* 

*«erie6  “C”,  4  ’  5%.  . . . . . . 

.Scrle*  ‘'I*  5% . . 

11 7,826, f.OU.OO 
2,600,000.00 
2.nOO.OU(LOO 
:.,ooo.ooo.oo 

31.163,017 

l^at  Kadeamed  by  Sinking  I'Atnd  . 

$27,026,500.00 

9.’.0.800.00 

45».ior 

1  47% 

Serfee  'F",  5'';.  Bonds 

l.oss:  Uedeemetl  by  Sinking  Fund 

t  2.oo(‘.00imm) 
10.' .800.00 

dth  the  year 

In  rreasury*. . . . . .  . 

t  1  .8!'2.i:oo.om 

.Acctmnta  arid  Wages  I'ayable  ^  .  .  .  . 

Accrued  Interest  Payable  in  C.S.  Dollars  and  Sterlingi . 

KnipbiyHea'  Seeurlty  Deposits  .  . . 

liivLdend  payable  January  loth.  1037 

Suspense  Account  including  reserve  for  fates  and  foreign  exchange 
Ueservea  in  accordance  with  Provisions  of  Contract.  * 

Maintenance  and  Renewals  Heserx'e  . .  $  inu,.')' 

Contingent  Keaerve  ..  .  .  30P.ni 

D**precialion  Reserve,  Autobus  . .  '.09.9 


DIP. ',6 1.26 
3PP.PP(I.OO 
'.69.810  72 


ReS«>r\e>»  for  CornpanN’s  .\cci»uril: 

ResM'rve  f«»r  l-'inaiuMiig  . 

RCdiTve  f«»r  Rodeniplion  «>f  rnprosenloii  I'ickct.s 


479,797.90 
334.269  12 
2:o78f.'»4 
r)7.r>oo.o<; 
6|2.247.H;1 


1.80.3, s:.3.09 
3.'.04.60L8H 


Ajipruved  on  behalf  of  lh«  inreclois;  (.'crtifleil  Correct: 

W  M.  C.  KINXEV  Directors  ^ 

tiORDUS  W.  MavDOCUALL  Chief  Accountant. 

\eflHod  in  accordance  with  our  Report  of  this  date. 

SHARP.  MIIAK  A  rOMPAW.  C  A  . 

Audit. >r«. 

Monlt:-ea,  f-ebnury  27th,  I9‘L. 
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B.  C.  PACKERS  TO 
ADD  TO  CAPACITY 
REDUCTION  UNITS 

Has  Also  Acquired  New  Plants 
and  Will  Lengthen  Operat¬ 
ing  Season 

TO  EUMINATE  WASTE 


OPERATING  YEAR 
OF  C.W.  LINDSAY 


Frnnris  W,  Gray,  a.-syislant  pfincral  in  1871  and  pradtiaird  from  GniAfr-  VI  V»  f  I  •  Lllll/uril 

manager  of  the  Dominion  Steel  and  sity  of  •l  oronto.  He  already  has  been  _ 

t'oal  Corporation,  who  Is  to  receive  honored  by  .McGill  University  which  Net  Profit  After  Charges  at 

tho  honorary  desrree  of  Doctor  of  conferred  a  Doctor  of  J.aws  degree  ecniQ  A»a:n<»  I  *  t 

Laws  at  Dalhousie  University's  eon-  on  him  in  I'T,!.  .At  present  Dominion.  °* 

vocation  next  month  has  held  that  Siatisi ieian.  Dominion  niireaii  of  Sta-  $28,359  Previous  Year 

position  with  Dost-o  since  TiL’7.  \  tistic.s,  he  was  on  the  staff  of  the  -  _ 

native  of  VorUshire.  he  was  educated  former  Toronto  Globe  from  ISOS-lhO'*  OUTLOOK  IS  BETTER 
in  Kngland  and  came  to  Canada  in  tind  was  associiite  editor  of  the  Labor  - _ 


native  of  VorUshire.  he  was  educated  former  Toronto  Globe  from  ISOS-lhO'*  OUTLOOK  IS  BETTER 

.  in  Kngland  and  came  to  Canada  in  tind  was  associiite  editor  of  the  Labor  - - 

Reduction  Plants  Close  to  Can-  1901.  .loining  the  Dominion  Coal  I'om-  Gazette  in  1''0J.  Pnr  the  first  time  in  six  .vears  C. 

neries  Will  Mean  Utilization  pany  and  serving  in  various  positions  Mr.  (  oats  became  chief  statistician  W.  Lindsay  &  Co.  Limited,  was  able 

of  All  Fish  Caught  Here-’"'^'’  company  and  its  siicce.s-  of  the  Department  of  Labor  in  moj  to  report  a  net  profit  in  the  fiscal 

_  ^  sots,  at  Sydney  and  .Montreal.  and  organized  the  Bureau  of  Stalls-  year  ended  February  tISih.  1‘i:i7.  ihi.s 

From  ltil'i-91  he  was  editor  of  the  tics  in  TM.7-IS.  Me  sat  on  the  Com-  after  bond  interest,  depreciation  and 

Canadian  Mining  .lonrnal  and  he  is  mission  on  Official  Statistics  in  I9f.’,  income  tax. 

- - -  w;is  a  member  of  the  FJoyal  Commis-  The  profit  and  loss  account 

sion  on  the  cost  of  living  in  1917,  shows  a  net  operating  loss  of 
and  held  membership  or  honorary  -ti7.  before  bond  interest,  depreeia- 
^  i.  membership  in  ihe  Internal  tonal  In-  tion  and  income  taxes,  and  before 

,  '  %  j  sliluie  of  Statisties  and  Ihe  Hun-  ineluding  non-operating  revenue  as 


garian  Statistical  Society. 


A'aneouver.  —  I'omplotc  utilization 
of  fish  received  by  Its  plants,  rcriuc- 
iton  of  waste  that  htis  been  a  cosily 
corollary  of  the  packing  industry  for 
years,  and  lcngiuenin.g  of  Hie  oiicr- 
ating  season  are  ob.jcelives  of  B.  C. 
Packers,  J>id.,  in  ti  new  exiian.sion 
program  announced  by  president  H. 
B.  Mac.Millan. 

The  company  is  doubling  the  ca¬ 
pacity  of  one  of  its  reduction  plants, 
acquiring  two  plants  from  oHier  op¬ 
erators,  and  installing  redueiion 
equipment  in  a  fourth.  'J'hts  will 
give  the  company  an  even  more 
eomraanding  place  than  11  already 
enjoys  in  the  fish  reduction  lield 
and  incrca.se  employment  cnnsider- 
ably.  It  is  regarded  as  a  logical  step 
in  rounding  out  the  cotnpanv's  eco¬ 
nomical  utilization  of  raw  materials. 

"It  means  reduction  of  praciicallv 
all  waste  and  makes  it.  possible  foi 
the  company  to  convert  into  edible 
tuoducts  every  part  of  ihe  fish 
passin.g  through  our  eanneiies.' 
.said  Mr.  .MacMillan.  "In  the  past 
alioiii  tin  per  cent,  of  the  salmon 
has  been  utilized  aud  10  per  eeni.  . 
thrown  into  the  sea.  By  the  opera-; 


compared  wiin  a  loss  of  $9:5. 5-j  in 


J 


Me  has  lieen  (  anadian  Government  the  preceding  year.  Revenue  from 
delegate  to  various  internation.Tl  eon-  interest  and  carrving  charges 

I  ferenees  including  the  Imperial  I'on-  amounted  to  $45.3U5  against  $4o,il9;5. 

'  fereiice  of  Siaiisiicians.  i'lOi’.  and  Ihe  indicating  nei  earnings  of  $41,076, 

.League  of  .Nations  Statistical  com-  tigainsi  $12.00S.  .After  deducting 
niittees  in  I'li’o,  1991,  and  IH96.  He  is  .bond  interest  of  $18.49::  against  $25.-! 

1  [iiesideni  of  ilie  Ciinadiaii  Political  689.  and  depreciation,  etc.,  at  $14.- 

j-eieneo  .Association.  ”14  against  $14,684.  there  remained, 

I  -  ■  •  a  balaee  of  $7,869  against  a  loss  of' 

!  ricorgcs  St.  Germain  of  St.  .lohns.  $28,359.  .After  income  tax  provi- 

'  Mue..  w  Ik>.  a!  the  .April  meeting  of  sion.  the  net  profit  for  the  year' 

the  hoard  of  diieeiors  of  Southern  '  w'as  $6,019.  and  profit  and  loss  bal- 

I'atmda  power  To.,  Limited,  waa  anee  was  increa.sed  from  $14,198  to 
eleeieii  In  fill  the  vaeaney  orcasion- i  $90,347. 

(si  hv  the  death  some  months  ago  of  Profit  and  loss  nceoiint  fi.gurcs 
I  J.,ttif.-  I  lavai.'^on,  i.s  the  proprietor  compare  as  follows: 


proprietor  compare  as  follows: 


has  been  utilized  aud  10  per  cent.  .  moniher  of  the  i  aniiditm  .Viiihors 
thrown  into  the  sea.  By  the  opera- ;  ^p^icty.  ihe  lustiinic  iif  Mining  Ln- 
iion  of  rodnciion  works  near  the  ( t-.ngltiml  i .  I.ngim'i'ring  In- 

.'^ecnc  of  our  canning  aeiivities.  pip  '  fitittite  of  (  anaiia.  i  anadian  liistiinie 
per  cent,  of  Ihe  salmon  will  be .  of  Mining  and  .Metallurg.' .  .Mining 
converted  into  commercial  products  I  ^o^iety  of  Novti  Scotia  aud  Hie  .Mid- 
in  the  form  of  meal  or  oil— all  for  ■  'ond  (hnglandi  Instiinie  nf  .Mining 
liuniiiu  or  animal  v^onsiinipiion .  !  ond  .Mechanical  Lnginoers.  In  19. ’.2 
Fcriilizcr  will  not  he  produced."  '  headed  tlie  1  anadian  Institute  of 


a  Itirgc  wliolestile  hoot  and  sltoe 
'uisiness  ill  SI.  .lolins.  with  which  he  ...  , 

,  .  r  1  lot! 

h:is  Ik'i'M  conncclcd  f(»r  ihe  pa.sl  Ollur  income 

Hiirty-.-ux  vears.  He  is  also  a  direc- 

:iiv  o;  the  St,  .lohns  Silk  Co..  Limit-  •••• 

Honci  ml . 

;  Prprtfc.,  etc. 

pRl^nce . 

Income  (nxea 


>ew  Itediictioii  riant 


.Mining  and  Metallurgy  and  in  1927 
was  presideni  of  tiio  ,\ova  Seziiia 


B.  ('.  Packers  has  taken  over  ;i  ,  society.  He  is  a  I'ellow  of  tlie  Royal 
reduction  plant  al  Pori  Kdward  on  '  Society  of  .Aris.  London,  and  ti  inem- 
Hie  Skecna  River  which  has  been  her  of  the  Novti  Seoilti  Fcoiiomie 
idle  for  some  lime  and  this  will  (ounril. 

consume  material  that  in  tlie  past  _ _ _ 

has  been  waste  til  canneries  In  tlie  .....  ^  u  u- 

JTinee  Rupert  area.  It  w  ill  he  ^ 

,D  operation  by  l.utc  .lunc.  ' 

I,.isi  year  the  company  acquired  ?  1;.^,"’.^' ,  l"'  '''  '"''  'V. 

a  plant  ill  Namii  in  J''itzliugh  Sound,  "  r  ^ , hn  ^  Pr v-ii 

^  z  i  1  o  J  jianooiniod  a  diipctor  uf  iho  Ko>a! 

near  Queen  (  harlotte  Sound,  and!  .somewhat 


,  wucw.  .  oa.oo.c  -Mil  ^  .AiiasiuicHiough.somewh.it 

capticity  IS  now  to  be  doubled.  ,  ;  .  i„.,  1.. 

,  .  ...  ,  iciinng  business  mtin.  A  r.  Riley  lia.- 

go  into  productioD  at  the  he-  'c'  v**..  v. 

...  a  hos  of  friends  in  his  home  eii.v. 

ginning  of  ihc  season.  Ihe  com-.  ...  ,■  . .  , 

.  ,  •  .  ,1  1  .•  I  manv  o  wlioiii  teeall  his  iirowcss  a.- 

ptiny  IS  iilso  insla  ing  reduction'  •  u  1,.  .....  ,1.,. 

,  .  ,  ..  an  oarsman  in  he  earlv  pan  of  Hi(> 

maeliiiiciy  al  its  mpenal'  laniieryi*'  '  „  .  .  ..r  .1... 

m  Steveston.  Imln  Island,  to  take  :  f 

care  of  fi.sh  waste  in  the  Fra.ser  Wn.’c  * 

htiver  and  Gulf  of  Georgia  disirivl.  I 


NrI  profit  . 

Prc\‘ .  rpl  .  .  . 

IYrHiic  1.  «diu . 
Aficlit  Ion ?•  ^ * 

Pi .  on  id'e  of  in 


f(l.  o'"  Si.  .lohns.  and  of  Henderson 
.fc  Smyth,  Ltd.,  of  Montreal. 

Mr.  St.  Gerniaiii  was  horn  at  St. 


I9MS.J7  1914. 46  1914. )5  , 
*  %  9 

4. 2(1:  11.524  9*. 724 

x44,141  44,511  42. Hit 

41.071.  IZ.noA  dll.. 424 
10.414  ;4,h(l1  18,414 

M,7Ii  I4.b84  14.211 

7.0f.i  d28  159dl  10,1  72 
1.851  . . 

0.019  d2R,14ad|  in  172  j 
1  4.498  2'  510  00.944  I 

174 

44,822  19.5  2  1  42,9.59 

I4.»ri7  .  .•  .  .  I 

90.1  47  1  4.498  2  1,5  2o 


X—  Revenue  fiom  Inlereel  end  .-errv’ing 
clinr(ie.s. 

ri- -L.os-  or  deficit. 

n  -  Di-xcovi'il  *.n  prefened  elork  «nd 
bond-  redeemed,  ndiustment  of  end  le 
traneler  iron  reserve  foi  cancelldlions, 

The  halanee  .sheet  shows  enrrenl 
assets  of  $815,095  against  $841,885 
in  tlie  preceding  .vear.  'I'hese  con¬ 
sisted  of  cash  $91,561  call  loans  $60,- 
flOO.  investments  $40,108,  receivables 
8550.679  and  inventories  of  .8192.147. 
Working  capital  was  shown  at  .$777.- 
272  as  contra.sted  with  $805,478  in 
19,96  report. 

Comparative  working  capita!  fig¬ 
ures  follow  : 

— As  et  the  end  of  February  — 

1  191/  191b  1944 


NEW  FINANCING  IS 
PROVIDED  FOR  IN  : 
COOKSVILLE  PLAN 

Shareholders  Asked  to  Approve 
Sale  of  Bonds,  Preferred, 
and  Common  Stodc 

BRING  IN  $940,000 

Faced  with  the  necessity  of  re¬ 
trieving  a  badly  impaired  working 
capital  position,  directors  of  Tlie 
Cooksvillo  Co.  Ltd.  have  approved 
and  arc  recommending  to  sharehold- 
er.s  a  plan  for  tho  sale  of  neiv  l.sf 
mortgage  hond.s.  1st  preferred  stock, 
and  common  stock  and  a  consequent 
change  in  Hie  position  of  existing 
security  holders  of  the  company.  The 
plan  will  be  submitted  to  a  special 
general  meeting  of  shareholders  to 
be  held  on  .May  lOth  next 

The  plan  provides  for  Hie  sale  of 
$500,000  principal  amount  of  6  per 
cent  bonds  maturing  October  1.  1952: 
$500,000  of  5  per  cent  Isi  preferred 
slock  and  33.000  shares  of  common 
stock,  for  an  aggregate  amount  of, 
$940,000  plus  accrued  interest  on  the  I 
bonds.  Upon  this  sale  being  effected, 
the  president  adds,  the  ex'cess  of  cur¬ 
rent  assets,  which  amounted  to  $581.- 
182  as  at  December  31.  1996.  w  ill  be 
repl.Tced  as  of  the  same  date  by  a 
aurplus  of  current  asset.s  over  cur¬ 
rent  liabilities  representing  net  work¬ 
ing  capital  of  $358,817. 

The  present  capitalization  of  the 
company  consists  of  $400,000  of  7 
percent  cumulative  preferred  of  $|Oo 
par  and  16,000  shares  of  common 
stock  of  $100  par. 

Lxchaoge  of  Shares 

The  old  preference  shareholders 
54111  receive  one  share  of  new  sec¬ 
ond  preferred  stock  and  four  shars 
of  new  common  stock  for  each  share 
of  their  holdings  of  old  preference  ‘ 
Shock.  They  will  thus  have  consent-' 
ed  to  the  creation  of  $500,000  of  Isi  i 
preferred  stork  to  effect  the  financ-' 
ing.  Ihe  reduction  of  the  dividend 
rale  on  their  shares  from  7  per  cent' 
to  five  per  cent,  deferred  Hu)  enmn- 
lattve  piovisioD  until  May  isi.  1940. 


INWHUl  ■  '  t-v'  J  - 

Tin;4r  - - 

C0»«W(1 


THE  OBLIGATION  THAT 
DOES  NOT  CHANGE 

Ther*  i?  n  petmanericfl  in  this  Com= 
pany?  ror.rftpt  o‘  th«  Tnist  reiahon; 
Since*  *h;.s  Compar  y  was  estapiisheo  in 
1S8P  it.s  rr,anaae>n'.eint  of  Trust  Fstat^s 
has  been  att'.ciea  by  a  strict  adher- 
enr<»  to  the  spirit  of  the  Trist  rbliqaiton. 

To  be  sure,  ttm®  has  brouijht  Ms  chat.- 
qes :  and  facilities  have?  been  extended; 
In  ‘.he  interests  of  its  clients,  the  rrio- 
thoas  of  the  Montreal  Tri;s*  Cotnpar.y 
tor  the  physical  ca’e  nt  its  Trust  F.siat«»s 
have  bee.n  improved  in  many  way.s,  b  .t 
there  has  been  no  chanqe  otinng  this 
period  tn  this  Companv's  conr»pl  of  tho 
Trust  relation.  I-  t'r'e  mot®  than  fo-tv 
seven  years  .sir.co  the  rrqanii’ation  of  tno 
Company,  that  has  rem.aineri  unaiterod. 


1;'  'A  *  ;>  "t*  ''  '*  ix'  C»' 

4  MontJieal  Trust  ebItPANyj 


and  areepted  four  shares  of  new  issue  of  33.000  shaies  to  tlie  under- 
common  stock  in  eonsiderailon  of  w  riier.s  and  Di.OOu  shares  to  the  old 
waiving  accrued  and  unpaid  divj-  preferenee  shareholders,  and  b.v 
dends.  leaving  II.OOu  shares  available  for 

Tho  old  common  shareholders  will  issue  lo  Hie  staff  and  eniployees  of 
have  redtiecd  iheir  proportional e  in-  the  company  as  may  he  determined 
tercst  in  the  equity  by  permitting  the  by  the  direeinr.s. 


\EV  issil  f; 


8500,000.0I> 


r  u I r^n I  n 

CunreiTt  liabM 


.A  reduction  plant,  at  Lcoolc  has  '  y'"’  'Ilf  ' T'"  b  Pt"''  Nc  wo.k 


also  been  purchased,  together  with  ■ 
IIS  fleet  of  fishing  vessels.  This  was  | 
lucvioiisly  Hic  properly  of  Fniicd  !  .  ' 

.'States  iniercsts  aud  one  of  the  !  *1" 
largest  fish  factories  on  the  west'*'',^" 
coast  of  \anconvcr  Island. 

The  comiian.v  alread.v  has  two 
reduction  plants  in  oiicratioii,  one 
al  Hecate  on  .Noolka  .Sound  andi 
the  other  at  Kildonan  on  Barkley 
Sound.  , 

t.ood  .Market  For  ITodiiets  ,he  i 
While  these  iilanis  will  he  an  im-  year 
|ioi  lani  adjunct  to  the  company's  1 
canning  oporations.  iliey  will  also*  oj 


:rossed  the  .Atlantic. 


celelirat cd  iropli,V(,,f  ]|is  iife  in  .Massacliusetls.  Thiriy- 


815,095  844,885  948.520 
5  7.824  59,407  57.585 


.27  2  80  5,478  "08.955 


President  .1.  .A.  Hefceri  in  his  i  c- 


ago  iie  returned 


Si.  port  says  in  pari: 


During  Hie  war,  Mr.  Riley  i'e(  rnit- '  jotu):--,  ,iiid  siiiee  llial  lime  lias  serv- :  "Dutinc  Hie  year  under  review, 
ed  Hie  Lltli  liaitcr.v  Canadian  I'ield  (.(j  ipn  vears  as  mayor  of  the  riiy.  i  capital  liabilities  have  been  reduced 
.Artillery,  vviili  wliich  he  went  over-  ne  also  devotes  mucli  of  his  linie  to  by  a  further  purchase  of  first  mori- 
seas  as  eapiaiii.  He  rose  to  Hie  the  work  of  ilic  hoard  of  trade  in  St.  gage  sinkin,e  fund  gold  bonds  to  the 


rank  of  lieutenant-colonel  and  eom-  .i/diiis. 
niandod  tlie  FIftli  Brigade,  C.F..A.,  in 
Franeo.  Mr.  Riley  was  appointed  a  0,1  the  staf 
member  of  ilie  Canadian  advisor.v  ficpailmoni  o 
committee  of  tlte  Hudson's  Bay  Co. 's,,uih  W.iies 


dins.  extent  nf  $100,000  and  tb*  redemp¬ 

tion  of  171  shares  of  cumulative 
(In  Hie  staff  of  the  inielllgenee  preferred  .stock, 

■pa  Ilmen  I  o''  Ihe  Bank  of  New  "One  feature  of  the  present  staie- 


mcniher  of  the  Canadian  advisor.v  ficpailmoni  iC  Ihe  Bank  of  New  "One  feature  of  the  present  staie- 
commiticc  of  the  Hudson's  Bay  Co. 's,,uih  W.iles  al  Sydney,  .Ansiralia,  meni.  whieh  has  been  absent  from 
in  1928.  He  served  as  president  of  ji  |>  Bnnderson  was  a  visitor  in  similar  reports  for  the  last  few 
the  Canadian  Clul>  in  Winnipeg  la.-t  \\  luniprg  last  week  on  his  way  to  years,  is  the  net  operating  profit 
year.  j  spend  iliree  vents  in  l.ondon  for  the  for  the  period  jiisl  closed,  coincid- 

-  Iliank.  His  one  dav  in  Winnipeg  he, ■mg  with  ihe  ptcdieiion  made  12 

Biehard  H.  Coat.s,  Dominion  Siatis-  spent  in  vi.siting  tlie  Grain  Kxehange.  i  months  ago  that  n  steady  inciease 


canning  oporations.  iliey  will  also'  Jlichard  H.  Coat.s,  Dominion  Siatls-  spent  in  vi.siting  the  Grain  Kxehange.  i  montus  ago  that  n  steady  mciease 

opeiiiie  in  tho  reduction  of  herring  1,,  ,.p^.ci\e  the  hoiioruiy  Board  of  Giain  Cf.ininiissioners  and  in  business  might  be  expected  to 

and  pilchard  if  and  when  the  areas  dpopcp  ,,f  Doctor  of  Laws  from  Dal-  othei  aiithurities  on  Hie  Canadian  eharaeierlze  the  operation  of  your 


111  wliieh  Hiey  operaic  are  Hirovvn  i,„nsie  I'niversiiy  at  the  spring  con-  gram  trade.  Ho  is  accompanied  hy 
open  to  fishing  for  those  species  hy  vocation,  was  horn  at  Clinton.  Oni.,'hi.s  wife. 

the  government.  _ _  _ _ _  —  --  - -  — - 

C.N.  POWER  SALES  SALES  EXPANSION 

'iF;::::::, ;  up  and  net  gains  for  dom.  stores 

ill  canneries  and  fishing  equipment 

and  IIS  existing  uiiichinery  for  luur-  March  Gross  $24,822  Higher  at  Gain  of  $135,225,  or  2-29  Per 


Ho  is  accompanied  hy  compan.v. 

"There  1.8  every  reason  to  suppose. 

.  _  from  early  signs,  that  Ihe  tenth 

annual  period  of  your  company. 
\rAN\lllN  progiess.  will  give  even 

i*l  rlllkJIvll  greater  eneonragemeni.  J^he  biisi- 

n»r/\nr»P  having  shown  a  sub- 

IIIVI  sianiial  increase. " 


keting  and  shipping.  B.  c.  Puckers 
IS  .said  to  be  in  a  position  to  make 
pffeelive  use  of  this  additional  pio-  , 
riuction.  j 

To  Complete  New  Berths  I 
At  West  Saint  John  ' 

Maritime  Bureau  The  Financial  Timc»  | 
Saint  .lohn.  —  I'urilier  contracts  | 


$397,439 — Elxpenses  In¬ 
creased  $23,839 


Cent.  For  First  16  Weeks 
Of  Current  Year 


NEW  PULP  MILLS 
PROJECTED  IN  N.  B 


Canada  Nortlicrn  Power  Corpora-  ■"•omn  n,iroaii  in-  rinai<i>4i  iimr* 

tion  tepons  gross  earnings  of  8397.-  Toront...  Doinirilou  Stores’  sales 

1911  for  the  iiionlh  of  March,  an  in-  during  tlie  curretil  vear  is  continii 
crease  of  82t.S22  over  the  gross  tor  iug  to  show  improvemenl  over  re- 
.Mareli  of  I'cpl.  Operating  expenses  sulis  of  .t  vear  ago.  During  the 
al  $162  5'"'  weie  $2:i.X9li  higlici.  Icav  lalesi  foui-wcck  period  Hip.  eoinfian.v 
in"  ne'i'earn  ngs  r.f  Sl'TI.SI'i  a.sconi-  ''c  loglicsi  sales  sinre  the  final 

p-ned  with  .$"'M::,SSi;.  incicase  of  period  of  l?i9(:.  ftales  during  this 


Toronto  Bureau  The  Finai>i  »al  Timea 

Toiont'i.  Doiniriion  Stores’  sales  Negotiations  Proceeding  For 
during  Hie  eni  vear  is  eontinn 

mg'  to  show  improvemenl  over  re-  ,  ,  , 

suiis  of  ,t  rear  ago.  During  the  national  and  Fraser 


anent  the  completion  of  the  four  new 


berths  al  West  Saint  .lohu  tire  an-  ).',)r  Hic  ihice  nioiiHrs'  period  <'iid- 
nouneed.  This  work  has  been  going  j,,-  .Mardi  Hist,  gross  eaiiiitigs 
on  since  last  year.  l  emoving  Hie  uniounied  10  8  i,i'io.:;:!ii  as 
remains  of  ihe  four  herllis  ^virli  .81,l2S.5.’'i  for  Hie  <•> 
which  had  been  as  Hie  fire  of  p,-rioil  of  lasi  year.  <1 

1931.  whicli  swept  tlie  West  Saint  ;,,f  .$t;t.Sii|.  Operaiiiic  e: 

•lohn  water  front,  had  left  ilicni.  I1I,  cotnpared  wiili 

It  ha.s  jusl  been  announced  iluii  tlie  tunings  for  Hic  ilii 


iinpaied  ""  mcieasc  of  .8:;g.381  or  2.4  1«'/r. 
■csiiiiM/i-  I  Ola)  stiles  f(.i  Hie  first.  16  weeks  of 


conirael  for  the  building  of  a  inoderii 
transit  shed  al  Berth  .No.  1  lia.s  been 
awarded  to  the  Stewart  Const riieiion 
Ctomiiany.  Slierhrooke.  P.Q,,  at  $!S::.- 
iiOO,  Ihc  work  to  be,  eomiileted  in 
time  for  the  opening  of  the  winter 
shipping  season  in  .Noveniber  next. 

AVhen  these  doek.s  have  been  eoiu- 
plcied  all  traces  of  the  fire  of  1931 
will  biive  been  removed  and  the  West 
Side  Harbor  front  will  be.  with  the 


with  .81,l2S.5.’'i  for  Hie  correspond-  '  oiai  sales  p.i  t 

I  Ilf  I  t'.iiir  'lo  iiii’rc'isi'  Hio  111.  lent  Vv‘ai  .tin* 

mg  penoil  oi  l.isi  vcai.  an  iii.iiasi  . 

of  .861. Sill.  Operaliii'j  evj.ense.s  al  ’7-'Ts. 

84S2.516,  compared  wiHi  ..''j,,!.''  ,'r  'irc’,;'''"" 

Ncl  earnings  for  Hic  ilircc  nioiiHis  |  ,,1",, -i 
were  81.51ii  higher  ’''J'"’  ""  (  week  p'crmd  f'n 

!*(>\vc:  niiipiiT  tMi*  .Miiicli  lul.Tllru  ri 

51.226.16  1  k.w.li,  an  im  rca.sc  of  to 
tier  ceni.  over  the  oulpiil  for  .Miircli  ^  j..,.,  t.  |„.rn.d 
iti.s*  vear,  anil  hroiiglit  the  total 

(iiodtielion  for  the  three  months  to  Ln  21  . 

156.272.762  k.w.h  .  or  1ii.7ii::.659  vi”,’,  An 

k.w.h.  higher  than  the  .-anie  three  ^  ,\p,.  17  . 

months  of  l:i.9l  .vear.  loi.d 

During  Maieli  '18  i.evv  i  u.stonier.s  '  '..’.’TL  ’ 

wpio  added  to  the  conuianv'.s  sys  _ 


lie  ll,glics'  sales  sinre  the  final  Marilmi*  8or»au  The  Financial  Tinvf. 
il  of  l?i:;6.  Sales  dining  this  Saini  .lohn.-  Ii  was  anneumced  bv 
li  uliicli  ended  .April  17  toialled  Hon.  I'".  W.  Pirie.  provincial  Minister 
81,517. 279  as  compared  with  $l,5in.-  <''f  Uiiul.s  and  .Mines,  on  his  return 
SIL’  for  Hie.  same  weeks  a  vear  ago,  from  .Moiiireal,  Ihar  negotiations  are 
li  ri'asc  of  896.381  or  2.4  F/r.  proceeding  at  a  .satisfactory  rate  for 
sales  f(.i  Hie  first.  16  weeks  of  I  lie  eonst  ruel  ion  of  two  pulp  mills  in 
limit  V  car  .miotuited  10  $6.ii25,-  the  Cliathnm-.NeweasiIe  region.  AVhile 
gain  of  $!9.').225  or  2.29c,„  over  in  Montreal,  ii  is  understood,  the 
5.S'.'i.82.5  reporicd  III  Hie  .same  Minister  coufeired  ivith  Gen.  .1.  B. 

I  of  I'liKi.  White.  \  iee-president  of  the  -New 

io'vm.g  IS  a  reioiii  of  sales  iiv  Briinswirk  International  Paper  Com 
k  iicriod  frejin  I'lie  start  of  the  pany.  whieh  operates  the  plant  at 
111  ciimii.t  rison  wiih  1996  fig-  Dalh-ousie,  .N.B.,  as  lo  Ihe  part  of  hi.« 

eonipan.v  in  the  proposed  develop- 
■  l’'•'|^■<^  meni.  h  is  also  underatood  ihai 

'P  11.45  7,9  27  41  4m'478  negotiations  iio5v  under  way  arc 

II  .  I  4;,i  90ii  1.452.088  the  building  of  a  mill  by  tlie  fnter- 

I)  . .  i.')44.snn  i,5i5,)(,7  national  Company  and  .anoihei  b\ 

'  .  the  Fraser  Companc.  Hon.  .Mr.  Pirie 

I  .  .  4i.. 025, 05(1  4'), 889. 825  states  that  a  definite  announcement  j 

will  probably  he  made  during  .May. 


Maritime-National  Fish  (1937)  Limited 

( lueorporalod  I  iitJer  “'I'he  Foinpaiiies*  .iet’*,  ItVli) 

Cumulative  Ke<leemabl<*  PrelVrence  Sharps 
Par  Value  $100,00  Per  Share 

with  8<DkiD((  FiiiMl*l*r4»9i8i4>iit4  lli'irinatVr  Jf<>l4i(l 


'  5,0(M)  Shares  Without  Nominal  oi'ParA  aluc 

CAPITALIZATION 

tuthorizot  To  Ilo  IssimmI 

6%  r iironlstire  rrefereneo  .Shares 

par  valno  jilOO . .v .  $:dHMIO(».oo  fo004)00.(W 

Shares  xiHlioiil  nominal  or  par  value  fdl.OOO  shs,  50,000  shs. 

The  6o„  riimnlarive  Redeemalite  Prefererwe  Shares  are  to  bo 
fully  paid  and  non-assessalile :  pieferied  as  to  dividends  and 
return  of  capital,  emified  lo  fixed  rumiilaitve  preferenHal  cash 
diMdend.s  out  of  the  piofits  of  the  Couipany  which  the  Directors 
declare  available  for  dividend  at  tlie  rale  of  66^,  per  annum  payable 
quarterly  (first  l•Vbr1lary,  May.  .August  and  .November (  by  cneqno 
at  pai  at  any  hraneh  of  Iho  Murltinie  Provinces  of  Canada  or  al 
(hr  principal  offices  m  the  Cities  of  Montreal  or  'I'oronto,  Ciuiaila. 
or  the  ComiKtnv's  bankers,  being  a  ehitriered  hank  of  Canada; 
redeemaxile  at  the  opilon  of  the  (  ompany  In  whole,  or  in  part  pro 
rata,  on  rhiii.v  days’  uoHce  at  $103.00  iier  slinro  plus  accrued  ajid 
unpaid  dividends  to  tlie  dale  fixed  for  redeniplion. 

A  Sinking  Phind  of  noi  less  than  3%  per  annum  has  been 
provided  for  aud  will  be  set  aside  each  year,  eommenelng  in  193.8, 
for  (he  retiicineni  of  the  Preferred  Stork. 

Kach  share  of  boi'h  elapses  Is  entitled  (o  irno  vote. 

Transfer  Agents— 'I'he  Kastem  Iriisi  Company,  Halifax,  N.  S. 

We  offer  S.OOO  of  Ihe  above  Prefe’-cnee  Shares  with  S.oop  of 
4 he  said  shares  w'ithout  nominal  or  par  value. 

Price:  $100.00  and  accrued  dlA’idend  for  one  Preferpiice 
and  one  share  without  nominal  or  par  value. 

POSITION  OF  THE  (  OMP.VN'^ 


mil.!  ri.-^on  wiih  IIK’.K  ri.s 


10  w 

J  1.4a;.0>7 

1  4/.|  00»» 

I.'>44.fln0 
1  .S47.>7'i 


I  0  3  r. 

$1.41  V47H 


exception-  of  the  ferry  aoproaeh.  ti  (.ringing  Hie  total  as  ai  March 

continuous  line  of  dorks  of  Ihe  latt'.si  i;  7tt9  -is  emnpared  with 

cnnsirneiion  with  trackage,  elevafors,  „(•  ]- sn  ar  the  md  of  .March, 

grain  eonveyor.s.  etc.  pi96  ' 

- -  -  Koliowinc  iire  Hie  gross  earning."-. 

fOAl.  KVI’oit’i's  iiloiiMll  r\|ien.ses  and  net  e.arning?-  for  Hic 

1*11  i  ,n  w  ;i  I'.artadi.'in  lo.xl  cxpcrt-if  month  of  M.atch  .and  fo:  ,.ic  Ihfei 
in  pYhi'ii.a  1  v  sUv.nneeU  lo  27,’2:':'  ioii.“  inonihs  ended  with  .March,  with 
from  the  inl.al  of  28.S.';il  liois  for  llic  com nji r isomv .  1 

r  oi  re.spond mg  nronili  of  I'.lSfi  '  ‘  _ Mirch _ 


BIG  1st  QUARTER 
FOR  FRASER  COS. 


Big  Earnings  Gain  For 

Robt.  Gair  1st  Quarter 


.  'wvr^*  Toronto  Th.  Financial  Timat 

- _  Toronto.  Rolirrt  Gair  Co.,  Inc.,  j 

Nel  Before  Income  Ta.\  Equal  to  had  nei  r.iofit  of  8419,695  in  the 


47.3  Cents  a  Shiue 
on  Stock 


FEATURES 

in  Hie  May  issiit* 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

The  Public  Accounts  of  CanArlA 
Advertising:  Agency  Accounting 
The  Valuation  of  the  World’ii 
Stocks  of  Gold  Bullion 
Financin)  Record*  and  Statementf 
of  Life  Insurance  Companie* 
Pertonal  Income  Taxes  and  Succe*> 
sion  Duties  in  Canada,  Great 
Britain  and  the  United  States 
Some  Recent  Dominion  Legislation 


Published  monthly,  $2.00  per  an> 
nunv  Subscription  open  to  all. 
Sample  copy  sent  on  request.  A. 
H.  Carr,  Editor.  tO  Adelaide  Street 
Lasi.  Toronto. 


f*,Ai  n 

Opf'F  e4{p 


Larger  Market  For 


197,459  5  7  '.i.i7  2  4  8  2.'  Fi'.'i.af'i'  i  nniptiiiios  l.imitpd  and 

ih2.590  |58.;>  1  25.839  sub.siduirif's  h.id  tin  q.xrning.'--.  after 

-I  -am  25  4  849  ’  2  5  5. 8(m’  985  ""  I'harges  1511(1  dt'precial Ion  but  he- 

-Thrrp  Moiilhs  F.nrfilvg  March  Xi —  foie  fl'dlMu!  imotlK'  t.9X.  of  8167.811 
I'*’"  foi'  till'  quarter  ended  .Mareli  91st. 

-am.  ..  1.1911,150,  I,i,>a,5  29  hi, 801  This  i.s  e.iuivaloni  lo  17.9  cem.s 

I.  rxp  .  482.5  |h  42  :. 225  ('0  29i  a  sliiire  on  Hie  355. (Htl  .sliares  id'  cap- 

07  814  '  70h.ii,4'  1.510,  and  compares 

wiHi  nef  eaiuings.  afier  incoiiie  lax. 
P  for  Hit;  fill!  .vear  I!i96  of  $>I4,'I74. 

et  ror  eiiuivalom  I,')  27  cenis  a  share  on  Hie 

Silver  Fox  Pelts  slock.  .Nel  earnings,  liefore  income 
.  ■  Reiiirning  fiv.m  I  f'”' 

V.  Heo.  A.  Callbeck.  ^11-9.024.  or  less 

../liin  Vsiticn-ii  Hiaii  1 0  per  ceni  of  Hie  correspoiid- 


ihree  months  ended  March  31.  1937. 
available  foi  tnicresr  on  income 
nole.8  ana  t.ixes  wtocli  would  amonni  . 
to  approxiraaiely  8104.000  In  the 
corresponding  quarler  of  1936  profii 
V  a.s  $80,055  ruallable  for  iniercsi 
and  la.xes  of  some  AGO. 000. 

In  Hie  first  quailer  of  1937  the 
company  had  an  ooeiating  profit  of 
$650,986  exclusive  of  earnings  of 
companies  not  whollv-nwned.  |■'har■ 
ges  loialled  $240,290  of  which  $204.-  : 
555  was  for  depreciation.  $25,985  fo: 
intere.sl  on  iionds  of  snbsidia ry  com- I 
panics  and  $0,750  for  preferred  divi-  j 
fiend  of  a  siibsidu".!:.  compaiiv. 


1 :  '1  a  r  i  t  i  m  e  -  .National  Fish 
fl93Ti  Idmited  are  operating  in 
a  basic  Canadian  indiisfry  and 
•  he  business  of  the  Cornpanv  has 
been  built  steadily  over  a  pi-riod 
of  30  year.s, 

2:  Kxecuiive  officials,  opcrntl-ng 
heads  and  personnel  of  the  Com 
pan'  are  moii  with  a  lifetime  nf 
experience  in  the  business. 

.3:  f iperaHon.s  of  ine  subsidiary 
companies  handling  hy-prndiici.s 
of  the  fish  industry  have  been 
most  profitable. 

4:.  The  Company  fs  in  a  strong 
position  as  regards  working  cap¬ 
ital,  net  current  assets  amount¬ 
ing  lo  approximately  $245,000 
■No  dividond.8  can  he  paid  on 
Common  shades  which  will  re¬ 
duce  the  amount  below  $225,000, 

5;  Fixed  .issets  are  rarried  in 
NIC  hooks  of  he  I  ompTny  on  n 
mo.sr  conservative  basis.  ?48o,- 
924.75. 

6:  fncluded  in  the  a.-seis  are 
four  .steam  trawle's  carrievl  at  a 
(.oral  of  $173,000.  classed  .\-l  at 
Lloyd's,  the  repLat enicni  cos’  to- 
dav  of  onl.v  one  of  these  vessels 
would  be  approximate $175.- 
noo. 

7.  .No  v.xluation  wh.xiever  h.is 
been  placed  on  the  Company's 
three  most  valuable  assets: 


'a  I  li.a  Organization,  both  In 
production  and  distrihinion : 
(hi  it.j  Good-wlll.  creatv'd  and 
built  up  over  a  pei  iod  of  30 
years,  and  icl  its  Kxperience 
8:  It  ks  estimated  that  for  t>ie 
12  months  ending  April  30Hi 
consolidated  net  earnings  will 
he  in  excess  of  $100,000  before 
depreciation  oi  Dominliai  In¬ 
come  Ta.x.  as  against  dividend 
requirements  of  $30,000  on  Hie 
Preferred  slock  to  he  outsiand 
Ing. 

9.  A  Sinking  Fund  of  nor  ’es.s 
than  S'^r  per  annum  will  he  sol 
a.stde  each  year,  commencing  In 
1938.  for  The  retlrenicnl  of  the 
Preferred  slock 

]0:  'I'he  ('onipany's  ("ommiin 
Slock  represenls  iiciual  cash  In 
vestment  of  over  $(0ft  per 
share,  or  a  total  of  over  $20o,- 
100 

11,  ’I'he  •  ompany's  output  of 
salmon,  sold  n.ostly  in  Ragland, 
s  only  limt'ed  hv  the  uiuoiint  ti 
I'aii  procure 

12:  Maritime-  National  Fish 
119375  Liniiicd  profitably  utilize 
al!  hv -products  Nothing  is 
vv-.isied.  The  Company's  fish 
meal  product.  •' Fasterfat",  U'ed 
;n  scientific  cattle  feeding,  is  in 
.almost  uncinited  demand,  and 
•his  sulisidiary  enterprise  dur¬ 
ing  Hie  past  ten  nionHis  lias 
earned  net  over  .$36,000 


I'liarloiielown.  Reluming  fivuul  ‘  .  ,  7,.,,-^..,'  ‘  - - 

the  Old  Counirv.  tie...  A.  Callbeck.  "’  ^1  9.024.  or  less 

manager  of  the  Canadian  Nationai  '’oi  eeni  o  he  correspond- 

I  ?  ^  .9  f>  I  4  iv,;  I  fmiire  for  tho  Is  in  aner  ot  he 

Silver  l  ox  Hreeiiers  Associat  ion.  !  .  .  ,  .  .  the  cc>mpan^ . 

stales  Hial  in  Hie  London  Marcli  i  i  ,  '  — 

,  ,  ,  f  . 1,  .  I'.arniugs  iielore  inieresi.  doidelion 

f''?, '''  '"'ff  with  ‘“’0  deiireciation  wei  e  •$6:!5.468  as  s.AIXT  .K 

'  f  (  I ‘.V  ^'I'her  .$2,100,920  foi’  Hie  full  yeai  '  sumt  .lohn. 

S.i.OOO  in  March  of  la.st  >eai.  I  here  |,,,  'phese  earnings  were  "  79  limes 
was  a  45  per  cent  clearance  com-  .  u  r  i  i  ,  "  i  .4  .  firs'  tiuatt-r  . 

'  ,  ,  1  „  loll  interest  before  deplenon  and  de- '  1  0787x7  cin.> 

iiiired  with  a  12  tier  cent  clearance  ...  ..  -j-  - 

.  J  r  -  I  lireeiation.  .Afier  providing  f.vr  Hie  toii.s  in  the  fi 

n  March  of  I9!i).  or  an  increase  of  ,  .  , 

8,0.10  skins.  The  offerings  included  “  ^’^'"ings  cvered  ,n-  i'.l'P-'hMs.Si 

no,  only  ,l,n..n  from  V.’nnd.o  to.  »l» ,  ,  Z’,',’  offtk  i 

( from -Norway,  Sweden  and  Japan.  '  I 


I  19.36.  'I'hese  earnings  were  2.79  limes 
i  all  interest  before  depleti,'in  and  de- ' 


caied.  inaugurates  a  poliey  nf  regu- 1 
lar  quarter!,'  reports  on  the  part  of  1 
the  company. 

sAi\r  .lOHA  I’onr  AC'iixt; 

Siiint  .lolin.  ■  ("aigi.fs  hiinjlud  a 
Hie  Port  of  .''aliU  .lohn  during:  tu- 
fiist  (|iiatt-r  of  the  year  amounted  to 
1.076,7X7  ton.J.  compared  with  902,827 


Panjippctnx  con  t  a  in  1 11  ir  full  iK’tiiiU  ginill.v  sent  on  rcqiicRt. 
Aildrexs  our  iieare*!  office. 


EASTERN  SECURITIES  COMPANY  LTD. 


lueciation.  .Afier  jiroviding  for  Hic  tons  in  the  first  qiiiirter  of  last  year 
Inner  cliarces.  eainiiigs  covered  in-  luipons  'veie  3t,i.ss.'  tons,  (compar- 
.  »-(l  wiih  28, S. Sit  tons  in  ISJbV  and  -\- 

lerest.  i.il  limes.  pon.a  were  714.904  tons  ‘compared 

The  present  .statement,  it  is  ipdi- ,  with  663,886  lona  m  1936) 


Halifax.  5.S. 
175  HoIIia  Si. 
JluuctoD,  !(.  U. 
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»  f  iT _  .  ^  I  consolidating  and  capitalizing,  but  the  fact  remains 

fl  |i  ^  i  ff I  i  i  that  debt  Is  debt  whatever  you  may  call  It" — and  the 

^  '  people  have  to  pay.  Polltlciana  may  be  able  to  juggle 
finances  and  present  an  attractive  picture  for  a  time, 

Fabllthed  Every  triday’  at  6>1  Craig  Streat  West,  Montreal,  r  »  .  ,  v., 

by  The  .Montreal  rmancial  Timea  Publishing  Company. !  but  extravagance  and  mismanagement  have  Inevitable 

_ _  consequences  and  those  consequences  are  now  being 
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i  city — about  which  so  much  has  been  said  in  recent 
months.  That  condition,  not  generally  noted  during 


!  main  It  was  only  obtainable  from 
I  the  mines  or  from  countries  still  on 
:  the  gold  standard,  of  which  France 
I  was  the  most  important.  A  flow  of 
gold  to  the  United  States  at  once 
set  in,  driving  up  the  London  insur- 
j  ance  rates  for  gold  shipments  from 
I  one  shilling  per  £100  to  fifty 
shillings.  As  people  bought  francs 


•ecent  I  ry^  jjjT  (question' of  the  inonelar?  j  novt  find  thclT  activities  consider*  i  which  a  Central  Bank  might  reason- j  jq  change  Into  gold  for  shipment 
urlng  I  A  value  ol  gold  stocluo  docs  not  I  ably  circumscribed.  The  paper  ably  have  to  being  compelled  io  the- franc  rose,  until  by  mid-April 


Editor-in-Chief  I  the  ciepression.  is  becoming  more  and  more  apparent  I  "-  ‘S®  ‘ong  as  &  country  is  money  has  become  the  focus  of  in-  writs  up  any  of  its  assets  Md  hand  ;  the  cost  of  the  franc  neutralized  the 
N.w»  FJiiorias  Montreal  fails  to  «hare  in  the  reeovarv  to  i Standard,  for  lu  that  terest  and  Its  gold  equivalent  is  left  over  the  increase  to  somebody  else  bargain  price  of  the  dollar,  but  by 

’  ^  ^  ry  .  I  gold  Is  not  worth  a  certain  to  the  experts  to  worry  over.  The  was  met  by  putting  the  amount  Into  then  700  million  dollars  worth  of 

Toronto  Editor  ■  tent  of  our  other  laig'e  cities  possessing  no  |  money;  rather,  it  is  money  interest  has  changed  from  coneiderr  a  Special  Fund  which  does  not  ap*  gold  had  crossed  the  Atlantic. 

- -  If  a.s  great,  natural  advantages.  ■  .'i.seif.  it  is  true  goid  did  not  cir- '  ing  what  a  currency  is  worth  in  pear  In  the  Bank’s  subsequent  re-  Broadly  speaking,  the  i.'nited  States 

cVnadian  ”iuiT  i - I  cuiate  as  legal  tendtr  until  it  had  [  terms  of  gold  to  a  consideration,  turns.  This  fund  constitutes  an  Ex-  price  has  remained  the  highest  offer 

for  rix  1.  oniiiR. ,  *  •  •  %T  /-•  l  bccn  minted  by  tlie  Government,  but  j  usually  by  tho  Government,  of  what  change  Equalization  FUnd  and  may  for  gold,  and  the  proof  is  in  the 

I  tor  SIX  motithx  |  Antl-CorpOffttlOn  Vote  Ceteners  'the  only  problem  before  the  Govern-  their  gold  stocks  are  worth  In  paper  be  used  by  the  Minister,  In  specified  steady  drift  of  gold  to  that  country. 

>11  our  ofhee*  or:  !  ment  was  lust  how’  manv  arains  thev  monev.  The  same  ratio  answers  ways,  for  the  purpose  of  endeavor-  Estimated  Net  Imports  Into 


SUBSCRIPTION  fricFi  In  rsaaHa,  00  a  vear;  J  .7  or - i  cuiate  as  legal  fetidtr  Until  it  had  terms  of  gold  to  a  consideration,  turns.  This  fund  constitutes  an  Ex-  prici 

h?  thT'unTtrti"sMie«  vAo'?!  ve.io  ii®  'nr  /-•  I  hccn  minted  by  the  Government,  biit  j  UBually  by  the  Government,  of  what  change  Equalization  FUnd  and  may  for 

ForeiRo  .Subscriptions,  $5  00  u  year;  S3  00  tor  six  motithx  |  Antl-CorpOffttlOn  Votc  Cstchers  'the  only  problem  before  the  Govern-  their  gold  stocks  are  worth  In  paper  be  used  by  the  Minister,  In  specified  steai 

ADVERTISING  Rale  Cards  on  application  at  all  our  ofhees  or :  ,  .»  .  ,  „  ,  ,  |  meut  w  as  Just  how’ many  grains  thev  moDcy.  The  same  ratio  answers  ways,  for  the  purpose  of  endeavor- 

from  any  responsible  Advertising  Agency.  1  >-p  HE  b.ll  to  permit  tnunlclpalizatlon  Of  electrical ;  gi^ouid  fake,  what  design  should  they  both  questions,  but  there  is  a  differ-  Ing  to  control  the  external  value  of 

CABLE  ADDRESS.  "Fintimcs u.  1. 1  •’'cevices  in  Quebec  has  been  made  the  occasion  { choose,  and  what  name  should  they  ence  in  attitude  which  may  have  the  Canadian  dollar  or  of  checking  19^4 

®  j  for  a  iot  Of  Sham  herolcs  by  sclf-appoIntcd  Champions  [  .-Ive  to  the  resulting  Coin.  The  Brit-  significance.  Few  people  in  the  Unit'  undue  fluctuations  in  Its  exchange  lajs 

TORO.NTO  OFFICE:  226  Bsv  Street.  Charles  R.  Mi Carihy,  t  of  piibilc  Ownership  in  appeals  to  the  fcclings  of  thosB  ' States  know  today  what  a  dollar  valu& 

Onturio  RepresentDiive.  Phone:  Elgin  7204.  I  uii.-ovo  r.o/t.,  t/.  >,<.  thot  the,,  aro  vu»inr»  i liisigniftcaDt  amount  of  al-  is  worth  in  terms  of  gold  compared  are  credited  or  debited  to  this  spe- 

LONDON.  LNG  ,  93  B.»hopgate.  E.  c.  z.  Duviee  i  are  always  re^y  to  be  to  d  that  they  are  bemg  technical  reasons,  aud  called  to  the  many  who  know  that  an  clal  account.  ^  Tt 

Kepre-cnuiive*.  j  opprefescd  Dv  the  '  b!^  interesta.  So  reckless,  in  fact,  j  such  a  coin  a  sovercipi.  As  a  re-  ounce  of  gold  is  worth  $35.  The  #  #  IP 

- -  ^r”!  did  the  anti -corporation  agitators  become  that  Premier;  suit,  an  ounco  of  standard  gold  was  old  idea  was  that  you  might  change  Tho  market  price  which  the  Bank 

Devoted  to  tho  interests  of  the  Uivestinff  public  tn  tne  ^  .  resnonsible  for  the  measure  before  I  •'’®  equivalent  of  £3.17.J0’^,  bat  the  value  of  your  money  by  depre-  takes  from  week  to  week  to  value 


Devoted  to  the  interests  of  the  investing  public  in  the  ,  ,.espon8lble  for  the  measure  before  i  J''®  equivalent  of  £3.17.105^, 

belief  that  the  confidence  of  capital  is  essential  to  tim  ,  .  ,  .  .  ,  *  j  'equivalent'  is  not  rfally  the  pre 

stabUltj/  of  finance,  the  prosperity  of  industry  and  ffto '  th®  leg.slature.  took  occasion  to  declare  that  if  Proper- 1  u  is  not  ihl 

.  .  .  m  tv'oi-z^  VtA  A  f  A/1  tka  /\txrvtA«*  lvo/4  a  f  tv  I  ....  ... 


World  Production  the  United  Slates 
(In  millions  of  dollars  at  J35  an  ounce) 
I9J4  958.034  1. 131.994 

1935  1,050.042  1.739,019 

1936  1,189.826  1.1 16.384 

«  «  *  « 

The  motive  behind  this  purchase 
of  gold  seems  to  have  been  less 
the  desire  to  obtain  gold  tban  the 
wish  to  cause  commodity  prices  to 


the  legislature,  took  occasion  to  declare  that  if  proper- 1  msgoiu  .ns  goio  siocks  is  me  z^onuon  or  ixew  uidustrial  activity  and  cmploy- 

,,  .  ,  .1,0  1,0,1  o  ..lot,.  ^  conect  word.  Jt  is  not  that  the  standard  but  you  could  not  change  York  price,  whichever  may  be  high-  ,-w  lofiatinnarv  noliev  of 

ties  were  to  be  e.spropnated  the  owner  had  a  right  to  ,,vo  ihlugs  were  equal  in  value  but  the  value  of  gold.  Today  tho  idea  er.  If  tho  market  price  falls,  the  Rn„J^«lf‘?£vernment*ia  nour- 

FiP  i-nnculfprl.  hp  nrirlpri  that  If  hnnpst  r<antBl  waa  not  that  tl.pu  (o  - _ ...  -o.!.--  .Uo.  ,.o..  -o„  — oi.o  _ j _ _ . _ _ _ the  KOOSCVelt  OOVemmeni  in  POUI- 


value  of  your  money  by  depre-  takes  from  week  to  week  to  value  ,he  United  States  and  so 

on  Md  abandonment  of  the  gold  its  gold  stocks  is  the  London  or  New  .  ,  industrial  activiiv  and  cmnloy- 


de  vclopmcnt  of  our  resources. 

MONTRE.AL.  FRIDAY.  APRII.  30.  1937 


be  consulted;  he  added  that  If  honest  capital  was  not  that  tliey  were  identical  in  composi-  seems  rather  that  you  can  make  the  Bank  writes  down  the  value  and  re- 
protccted,  there  would  be  no  capital,  no  employment  or  at  least  would  have  been  value  of  your  gold  stocks  whatever  covers  the  amount  from  tho  special 


and  no  taxes. 


bad ’the  £3.17.l0i,i  been  a  mintable  j  you  like  and  the  problem  is  what  fund;  if  the  price  rises,  Ibo  citizens 


ing  out  money  had  not  resulted  at 
that  time  In  rising  prices  because 


nr  1  J  \A/  M„.  n..  R«i:»r  th,.  vofp-rntrhine-  lartics  of  the  friends  of  nubile  *''“®  relation  Is  more  value  you  should  put  on  them.  pays  the  difference  In  to  iJjo  fund. 

Re-Employed  Weie  Not  Un  Keliei  The  vote  catching  tactics  or  the  rnenas  or  panuc  clearly  appreciated  if  WB  take  larger  The  purpose  of  this  article  Is  to  Supposing,  for  the  sake  of  illiistra- 

HERE  has  been  a  mystifying  lack  of  relationship  Ownership  were  indicated  by  their  oppofUon  to  the  amounts;  thus  480  ounces  troy  were  give  an  account  of  how  some  of  theltJon,  that  the  market  prion  fell  all 


use  the  money  either  io  buy  com¬ 
modities  or  to  invest  in  productive 
enterprises:  generally  speaking,  the 


increased 
figures  si 
In  a  rat 


Employment  Bureau  of  Montreal  ottered  one  expian 
tlon; 

"For  a  long  time  we  have  believed  that  a  very 
large  proportion  of  unemployed  people  were  not  on 
relief.  We  have  now  completed  a  survey  which 
shows  that  our  ob.servations  were  correct.  The 
figures  are  startling;  96%  of  men  and  of 

women  placed  In  employment  by  us  during  the 
past  15  months  are  not  and  never  have  been  on 
relief." 


\  der  government  regulation.  The  results  of  that  policy  i  a  different  number  of  grains,  23.22,  | 

I  can  be  compared  with  the  record  of  power  development  |  and  gav_e  tho  result  a  d:^®  of  its  |  of^sterling  ei- 


In  other  provinces  and  in  other  parts  of  the  world.!  own-  ff!  change  to  obUln  the  corrospondin^g  be  affected. 


been  using  the  fund,  he  might  have 
made  a  profit  or  a  los-s,  but  in  nei- 1 
ther  case  would  the  Bank  of  Canada 


In  a  radio  addrc.ss  inis  weea  urig.-uen.  c«,  t:.ixi- ,  °  ■  „  -  .  :  %  "“i'— jcauio  hub  uowuno  wcujuub.  u»txi,  in  iu»i.  cue  luna  woiua  oe  gra-  /r#,iit(niioH  nn  ■Pao^p  95 

Afc(-„.ah-  r.M  G..  D.S.O..  chairman  of  the  Protestant ,  get  "’ithout  taking  responsibility  for  the  cost,  j  people  got  so  accustomed  to  quoting  j  raasonabT  method  out  and  the  Minister  j  (Continued  on  .7 

°°’”For  .  Mg  ..me  we  h.v.  believed  .  very  :developm»t  o.power  r.eourvep  by  pr,™.e  Th.“"i..d  SlIL  etoS  I'.U.' "^°SV3l.V.und“r  Mrtf  tow'  SCRAP  BOOK  j 

large  proportion  of  unemployed  people  were  not  on  ;  der  government  regulation.  The  results  of  that  policy :  a  dlfierent  number  of  grains,  23,22,  |  „  ,  w  '  T«„,jon  nrlce  of  sold  tn®^®  n  profit  or  a  los-s,  but  in  nei- 1  .  — — ..i  ,  , . 

relief.  We  have  now  completed  a  survey  which  i  can  be  compared  with  the  record  of  power  development !  and  gave  tho  result  a  name  of  its  j  ^  ,,  of  .eterllne  er-  <ber  case  would  the  Bank  of  Canada  j  Losinir  Monev 

shows  that  our  ob.servations  were  correct.  The  I  other  provinces  and  in  other  parts  of  the  world.  j°wn,  tho  dollar.  At  this  rate  an  j  change  to  obtain  the  corresponding  be  affected. 

figures  are  startling:  96%  of  men  and  89%  of  ;  success  which  can  be  ex-  J?®  t?®  dettor  ^Sed°to  male  an 

wfimon  rlaced  In  emDlovmeDt  bv  us  during  thu  *  .  a.  a*.  i_  more  easily  understood  If  we  . *u«a.  At,i«  i.  ai,-.  method  adopted  by  Great  Britain  In  was  asKea  lo  niaue  an  oiier, 

past  15  months  are  twt^and  never  have  been  on  j  ‘o  attend  any  antl-caplta^t  appeal  to  those  who  j  ^ay  that  a  thousand  ounces  of  gold  ;  prfee  at  which  the  Qowii^nt^oSd  September,  1931,  the  British  Pailia-  "Well.”  he  replied,  "the  best  T  can 

relief."  !  have  little.  If  any,  concern  with  tax  bills.  It  la  to  be  i  were  3067  gold  eagles.  It  is  no  >  meat  passed  an  Act  suspending  the  pound." 

Such  fipires  arc  evidence  that,  as  we  have  pre- 1  seriously  doubted  whether  the  present  campaign  will  j  question  of  a  prtce  of  gold  but'^Q.  tendency  of  a  Government  obligation  on  the  Bank  of  England  ,  J?-,  principal 

vtously  opined,  employment  alone  is  not  the  soh.tlon  prove  to  be  anything  more  than  a  passing  phase  |  ”gord  min  ®»  “‘®  £3  17  lO? an'^ounce  ?oId‘con!i  "  "WeU:  then,  half  a  crown."  replied 

of  the  relief  problem  as  now  faced.  There  are  twojm- 1  the  power  history  of  the  province.  j  j  tent  of  fht  sovereign  was  not  chang- 1  _ ' 

plications  at  least  in  such  figures  as  presented  by  Gen.  i  however,  «.  country  went  off,  wet  nrlce  as  a  means  of  valuing  the  ®^‘  ^^®  bas  not  been  required  I  yas  ^he  reply. 

McCualg.  One  Is  that  a  great  many  people  are  getting  ^  Show  On  In  Alberta  'be  gold  standard.  Us  paper  money  I  cold  stocks  has  been  adooted  bv  write-up  the  value  of  its  gold  :  "sten.  said  the  debtor.  "I'll 

relief  who  are  not  and  never  have  been  entitled  to  It.  |  '  AlOCrta  ^  Interchaugeable  wlih  i  ranada.  -tL  Domlnton  SSment  nor  has  it  done  so.  Tho  mint  best  lo  make  it  three  shillings 

".  Who  .“r-we."  »r.™rl"  .n  the  political  cliques  T  «■"'  /'  “  “"’>  ”>»■»  i  h."  to  ^ffrerS.  ,old^.7«S  of  ^  K,  "’‘rey  jl^'nZn:' rl’JI- 

controlling  distribution^  The  i  hat.  As  an  act  It  would  be  entertain- !  be.  was  retained  but  It  meant  |  bother  _ _ 

of  those  deserving  of  public  assistance  during  the  de-  m  UJ®  h  i  something  else,  and  It  teas  patural  'no  cold  circulates  In  Tanada.  The  ^bat,  taking  the  market  price  of  fine  ,  , ,  - - - - ^ 

presslon  have  now  become  chronic  Idlers,  who  have|  (ug  If  fbe  consequences  were  not  so  serious,  partlcu- 1  compare  tho  depreciated  i  authority  to  mint  and  **lss^  gold  around  342  Bhlilings  an  Waiting  for  the  Breaks? 

^  .  .  4  _  . A.  * veannia  HoVJI  VnadA  thft  TM*rf  nmftfl  nf*A  ^0  4U^  ..«A4a  Al...  « ,  w  uiiUb  auu  u.ou.rt  fiUiU  ♦K/,  .P  QIVA  a#  »  _  •  ... 


presslon  have  now  become  chronic  Idlers,  who  have|  (ug  If  fbe  consequences  were  not  so  serious,  particu- 1  compare  the  depreciated  i  authority  to  mint  and  Issue  gold  around  342  Bhlilings  an  Waiting  for  the  Breaks? 

lost  their  Inclination  to  seek  employment  and  who  are '  larly  for  the  people  who  have  made  the  performance  j  value  of  the  paper  unit  with  the  for- j  coins  5vas  only  conferred  In  1930,  ounce  teday.  the  £.300  millions  of!  Millions  of  people  believe  that 

not  likelv  to  do  so  so  long  as  municipal,  provincial  and  (  possible,  jmer  gold  value.  Thus  one  W’ould  j  and  between  3912,  when  they  were  P  ,  .1?/"®  success  is  won  through  (he  mys- 

fedeial  goveiuments  continu«  to  cater  to  the  uuem-  Forced  to  acknowledge  that  the  Social  Credit  pro- , P’**  toIucs  of  de-  j  fi,gt  issued,  and  3919  only  the  «qul-  nf  EnpKiIa  nm'  1.“^^  coucateuation  of  circumstances 

fedeiAl  governments  continiu  to  caiei  to  ine  various  monetary  experiments  has  ac-  >  ,  currencies  and  people  valent  of  $4,868,420  wa*  struck,  and  ^bo  Bank  of  England  not  done  known  a.s  "getting  the  hrcak.s.  ’  Bu. 

ployed  vote.  i  gram,  with  ns  various  monetary  experiment.,  nas  a  jt^ou^^ht  of  tlie  gold  v'alue  of  the  no  gold  coins  have  been  struck  bv  ^  ^  suggest  that  the  of  the  rigid  requirements  of  labor, 

A  fact  that  reemployment  figures  so  strongly  in- ;  complished  little  or  nothing  in  tJie  direction  of  fulfill-  paper.  In  bo  far  os  they  thought  ||j0  Ottawa  Mint  since  191^  If  wa^  Bank  prefers  to  be  on  the  safe  side;  patience,  perserevance.  hurnilhv 

.  .  .....  » _ _ _ : _  *»c.-  A  -.-.J  1..I.A  /\r  4\%a  am./  ..  -  _  .  .  *  *  _  “  U  nmv  tinT  M-Uhniifr  )*Ana<*3n  -r^fyarrl  _ _ _ i  _ _  .  •  * 


fedeial  goveiuments  continue  to  cater  to  the  uuem-, 
ployed  vote.  [ 

A  fact  that  reemployment  figures  so  strongly  in- : 


known  a.s  "getting  the  hrcak.s.  ’  But 
of  the  rigid  requirements  of  labor, 
patience,  perserevance.  hurnilif.v. 


ment  that  the  dole  must  be  taken  out  of  politics.  And  which  to  ail  practical  intents  and  purposes  may  be 


the  best  way  to  take  it  out  of  politics  is  to  cancel  the 
voting  privilege  of  those  who  receive  relief  so  long  as 
they  take  from,  rather  than  contribute  to.  the  public 
treasury. 


put  In  the  same  category  as  the  Impracticable  economic  Friday,  wnm  the  praetfea?  a 
proposals  w'hlch  have  gone  before.  donment  of  the  gold  standard. 

In  diverting  the  hopes  of  dividend  seekers  in  the  ^  Britain.  ha5lni 

new  committee  an  effort  is  being  made  to  secure  |  legal  power  to  do  so  at  an.v  time 
the  services  of  Major  Douglas,  the  "father”  of  Social  with  tlio  export  of  gold  usually 


*  m  If  I  ttt.  to  the  credit  of  the  Minister  of  *^’®  v ’’I*’®’  Bank,  noi  j  none  from  people  w-ho  want  to  write. 

'Friday,  with  the  practical  aban- j  Finance.  'Fhe  chartered  banks  re-  ^’hat  gold  is  to  be  worth  j  The  most  reasonable  explanation 

donment  of  the  gold  standard,  withleelved  n  small  portion  of  the  profit  ^  t  j  j  of  success  I  ever  saw  was  in  the 

many  countries  nationalizing  gold  j  based  on  the  appreciation  of  the  be  decided  by  inter-;  unconsclou.s  irony  of  a  sign  that 

.stocks,  or,  as  in  Britain,  having  the ;  gold,  held  against  liabilities  abroad,  *  fyLb  Avenue  shop  in  the 


Privy  Council  Not  To  Be  Feared  Ic^ust  of  Gredit  ^bich  ■  is  changed.  People 

_  be  advocates.  It  appears  that  it  is  not  the  same  Social ,  n„t\vorrvinir 


'N  relation  to  the  survey  of  financial  powers  and 


more  than 
executives, 
r  by  work- 


Igetilngor  not  worrj  ing  about  what  i  tenth  of  .fuly  shows  a.  write-up  of  below  the  present  figure,  I  ing  a  40-houp  week.  Most  of  the 

their  money  Is  worth  In  terms  of .  the  value  of  the  gold  stocks  from  "self  com- ;  notable  people  1  know  are  trying  to 


1  rcsLnsihilitiea  as'  between  the  Dominion  and  the  i  ^bat  of  Mr.  Aberhart,  and  whether  it  wmuld  '  (heir  money  Is  worth  In  terms  of ,  the  value  of  the  gold  stocks  from  oI, 

^  I  V,  I  1  n  R  wni  ('■nmmission  at  the  *  be  more  fruitful  for  the  people  of  Alberta  is  just  an- j  gold.  The  ma.lorlty  of  u.s  never!  106  to  180  million  dollara.  Most  of  k 

provinces,  to  be  made  by  a  Royal  Commission  at  ^® '  ^ddle.  l^ysntM  gold  anyhow,  and  fhe  few  j  the  difference  was  credited  to  fhe  ®‘«b>lized  value,  the 

instance  of  the  federal  government,  it  may  be  pointed  xfoini-  T>nii<»iaa  >,««  «»nF  a  I  "'b^  buying  and  aelllng  it '  Minister  of  Finance.  The  objections  ,  “’®*®  '®®f, 

out  that  in  not  a  single  one  of  the  main  appeals  in  '  ^be  meantime  Major  Douglas  has  sent  e  cable-  - - «  nternat  onal  agreement.  Meantime 

...  TV,-!.!"  mpomirpu  nf  Mr  '  gtaPii,  in  reply  to  the  Invitation,  which,  apparently,  is  Bank  remains  In  a  much  etrong- 

connection  with  tha  New  Deal  measues  '  iust  as  confustne  to  the  senders  as  most  of  his  theories  ‘OlJ.n-'LA.  iT  'a.  1  Fuai’bm  than  the  figures  alone 

Bennett's  administration  did  the  Judicial  Committee;  just  af  confusing  to  the  senders  as  most  of  his  theories,  (.Q  Lf  C  T^a'V'pC  ;  would  Indicate.  The  British,  of 

of  the  Privy  Council  reverse  the  judgments  of  the  i  have  been  to  the  public.  In  fact,  it  is  suggested  in  j  -kVAAgXlU  KJX  WapXLai  VjaillO  X  ClACd  course,  have  au  Exchange  Eqiializa- 

<4unpcme  Court  of  Canada.  That  is  both  significant ;  Edmonton  that  the  decision  of  Chairman  MacLachlan  !  -  t  tion  Fund,  but,  the  resources  for  that 

‘  .  ’  of  the  Commission  to  go  to  London  is  to  get  Major  N'ew  3'ork. — Large-scale  unemploy-]  pie  in  tho  building  trade.s  to  such  were  stippiiod  by  the  Government, 

and  important.  '  i  Doufflas  to  exolain  his  message  Whether  Mr  MadAch-  i  likely  to  continue,  and  enter- j  an  extent  that  within  3  2  to  24  months  i  f  * 

Unlike  the  great  majority  of  Royal  CommlssioUB—  ;  Douglas  to  explain  his  message,  M  hethtr  Mr.  MatLach  ^  building  trades,  real  es- '  we  might,  easily  discontinue  as  much  i  I’nrn  nf.xr  io  rh«  i-nit-a  xf 


lueieiy  justmea  m  writing  u  up  to ,  manage  a  40-hour  dav.  —  I’hanDliiK 
some  future  elabilized  value,  the  Pollock  in  The  Atnericaii  Mercury 

outcome  of  a  more  or  less  remote  i  _ _ _ 

international  agreement.  Meantime  Fv<»ri/th:no. 

fhe  Bank  remains  In  a  much  etrong-  „  tverything  Blew 
■  posit.lon  than  the  fiKurcs  alone  Metortnan  A.  <'*.  Dobson  wap  oper- 
j  tv  on  id  indicate.  I'he  British,  o"’*  ®u  the  Fourth  avc- 

i  course,  have  au  Exchange  Eqiializa-  i  '^'^®  fun.  Leaving  Fourth  and  Alma, 
i  tion  Fund,  but.  the  resources  for  that  i  ^be  wee  small  hours  a  passenger 
were  stippiiod  by  tho  Government.  !  boarded  the  car,  and  seating  himself 
i  If  j  near  the  front  enirance,  commenced 

i  Turn  now  to  the  United  Stales.  If  ^  maga- 

j  Britain  values  her  gold  below  mar-  "‘“f' door  was  open 
iket  price  and  Canada  hers  at  mar- 1  «  Liip  tx  Pioceedcd 

I  _ aooutamHe  the  circuit  breaker 


‘  J  .  ,  ,  "  j  of  the  Commission  to  go  to  London  is  to  get  Major  N'ew  3'ork. — Large-scale  unemploy- j  pie  in  the  building  trade.s  to  such  were  stippiiod  by  tho  Government.  !  boarded  the  car,  and  seating  himself 

and  important.  i  Domrioa  »vr,iair,  x(<,  xir  Ma.-T  a,.h  !  1®  t-oDtinuc,  aud  cutcr- !  uH  extent  that  witluD  3 2  fo  24  iHonths  i  y.  !  near  the  front  enirance,  commenced 

Unlike  the  great  majority  of  Royal  Commissions—  ;  Douglas  to  eJ^Plam  his  message,  Vi  hethtr  Mr.  Mat^ch-  building  trades,  real  es- '  we  might,  easily  discontinue  as  much  i  Turn  now  to  the  United  Stales  If  ' '?  shriller  maga- 

appointed  merely  to  put  the  rubber  stamp  of  approval ;  be  able  to  reach  an  understanding  with  the ;  mte  operations  and  home  building  as  $5fli).000,0l)0  per  year  in  relief  out- :  Britain  valux^s  her  gold  below  mar-  ^  “f'  7**®  '’e^^Dbule  door  was  open, 

upon  policies  decided  upon  by  governments,  but  which :  ^9-  3  Credit  Crediter  remains  to  be  seen;  the  ira- !  cannot  gather  any  real  headway  in ,  la,vs."  1  ket  price  and  Canada  hers  at  mar- 1 

thpv  for  noiit-nl  Tuirnose-  lack  courage  to  put  into ;  Pr^ssion  at  the  .\Iberta  capital  from  past  experiences  |  fbis  country  until  the  capital-gains  "Taxing  capital  gains.”  Mr.  Tre-lket  price,  the  United  States,  one  ‘y®""  Iweaker 

they,  for  poliUcal  purpose.,  lack  coura  c  to  put  into ,  his  exolana-  'be  Federal  Income  Taximaine  continued,  "is  just  like  cut- i  might  almo.st  say.  value  theli^  gold  i  '’®bson 

etfect  on  Their  own  responsibihty— the  Commission  on  ■  ,  ...  J-ffw  is  repealed  or  drastically  modi-;  ting  off  the  additional  branches  that :  at  above  market  price  but  only  In  i  '®  '  ®”  ®®®  ''  'b^*  Passen- 

Relations  between  the  Dominion  and  the  Provinces  has  (‘oti.s  are  harder  to  imdersland  than  his  original  state-  j  fip^.  in  the  opinion  of  Morris  S,  Tre- ,  grow  on  a  tree  instead  of  nurturing,;  the  .sense  that  being  willing  to  pay  i  ’*’® 

a  wide  opportunity  to  perform  a  valuable  national  ser- ;  ments.  '  maine.  State  Controller.  ;  tho  new  branches  so  that  they  can ,  a  higher  price,  they  raise  the  mar- ! 

vice  Problems  involving  revenues  taxation,  and  over- 1  In  the  meantime,  Mr,  Aberhart  and  his  government  i  ,,  I  bis  is  not  only  my  firm  convlc- !  produce  more  fruit— more  income.  :  ket  price  to  their  figure.  Surely!  j 

laptoE  controi  havo  arisen  which  the  Father,  nf  Con. ;  have  ag.m  delayed  the  day  of  reckoning^  What  threat-  i  „“n  rema.^e!  th7LMi“il“‘'f“i™  !  ™,a  fi”!;*.'','  ^tto  toratohlafr  i  ?,%?"”■  T" 

federation  could  never  have  foreseen.  And,  partlcu- '  coed  to  be  a  serious  insurrection  m  the  House  ha.s  ;  ,be  collective  conclusiou  arrived  atlihey  represent  income,  we  as  a  na- !  it  ought  to  nrove  annovlng  to  oni- '  u***"*^^"^  probably 

_ ,  a,. _ .,-.,1  rafv,.,-  ofw-ial  oAi*.  1  bccn  ouclled  bv  the  action  of  the  government  in  del-  '  senaratel v  liv  sc  ores  nfhi.sine^  men  '  tinn  ‘A.  ...t.t '’“%been  shell-shocked  during  the  war. 


considered.  !fbc®l  platform  and  radio  route  to  hold  office  imtil  >  economics.  i  we  areTeUing  now  b7  prumng  off  j 

Such  constitutional  changes  as  may  be  recommended  bis  term  expires.  This  he  is  doing  by  asking  for  the;  "The  blighting  etfect  of  this  tax  ^  the  new  branches.  '  gency  Banking  4ct  of  March  1933  !  burat  of  *^*^/'’*  his  sudden 

will  have  to  go  before  the  Judicial  Committee  of  the  |  support  of  Social  Crediters  through  his  own  organiza- .  for  years  ha.s  permeated  the  whole  "I  firmly  believe  the  whole  unem- '  Power  was  given  to  the  President !  .'i-m  corrv  fnr  h»tiin^' vo., 

I’rlvv  Council  There  are  those  who  will  object,  as !  tion.  Evidently  he  feels  that  if  he  can  get  a  majority  i  business  fabric  of  this  country,  and ,  ploj-ment  problem  and  Its  accom- !  by  the  Thomas  amendment  to  the !  wav  I  did  I  was  so  stariled  r  hard 

r ;;  r  ^  o. „^y  ^  sr  "5pS-  -r 'S  1 


But  the  Parliament  at  Westminster  can  always  amend  sition  ’  faction  within  the  Social  Credit  party, 
with  the  con.sent  of  Canada.  And.  as  we  have  pointed , 

out,  the  British  Parliament  shows  every  willingness  ^  ^  . 

to  do  what  Canada  desires  in  such  matters.  Cuft  ComiTientS  OH  Current  EvCHtS 

It  is  important  then  that  recommendations  made  as  H  ....  , .  ,  -  - 

the  deliberations  of  the  Royal  Commission  on  Dom-  j  n  -  j-  .. 

me  utiiutLiiiuiKi  jr  There  are  certain  pretty  definite  indications 

Inion-Provinclal  relations  should  properly  reflect  Cana-  ‘ 


There  are  certain  pretty  definite 


•  opportunities  outside  tho;  separate  column  and  at  a  nominal  dollar  at  not  more  than  60%  of  its  j  over  voiir  bead  scared  me  oni  of  mv 

United  States.’  _  {flat  percentage  that  would  bo  cal- (former  weight  and  on  the  following  I  witof’-B  C  EleS  Fmplovee"  Ma- 

I  .Mr.  Fremaine  said  he  had  received  I  culable,  I  believe  we  would  soon  see  day  the  weight  was  reduced  to  ^  gaziuc  -  P  j 

a  letter  from  a  manufacturer,  read-  unemployment  disappear  like  snow  ’  69.06%  of  its  former  weight.  This!  ’  _ 

!  ing  in  part:  ■  in  April.  corresponded  to  valuing  an  ounce  j  Tho  Wav  of  tho  Wnrirf 

"It  1.S  m.v  firm  belief  that  if  the;  "f  certainly  think  it  ought  io  be  j  of  gold  at  $3.':.  which  was  much'  ^  worm 

capital-gains  lax  were  taken  off,  per- j  tried.  We  have  experimented  by  put- .  above  its  real  value.  Thli  ty-rive  j  "^bo  Bt.  Hon.  M’orld  Statesman 


imon-t-rovii.cmi  ;  the  stage  is  being  set  for  the  next  depression  before 

dian  opinion- in-so-fai  as  reasonable  protection  of  the . 

rights  of  minorities  and  the  observance  of  sound  pnn-  4t  ^ 

ciples  of  finance  and  economics  in  government  w1ir  Alberta  govenimenfs  recurrent  Social  Credit 

permit.  If  the  people  of  Canada  can  agree  upon  such  jy,gQ^gyygg  simply  renewals  of  a  promissory  note — 
proposals  as  can  be  recommended  by  the  ®'^' i  they  do  nothing  to  discharge  the  obligation, 

mission  thorc  appears  to  Tjc  little  question  of  tiieii  ,  jf-  ^  tf  ^ 


indications  of  how  '"‘"'“8  levival  of  real  estate  trading,;  ling  a  lot  of  tax  zin;  we  might  also!  United  States  dollars  for  an  ounce  j  ®(’®®bing;  I  should  like  lo  say  a  few 
.  jibe  improvements  in  real  estate  re- '  exi>eriment  by  taking  at  least  this  .of  gold  was  a  bargain  to  anyone  j  ®bout  the  high  prices  of  com- 

dcpression  betore  ,  suiting  theref roin  would  employ  peo- '  one  lax  off.”  i  who  had  gold  or  could  get  It.  in  the  “oiJifies-  D  is  true  that  some  time 

'  _ !  ago  I  said  that  5vliar  w’e  wanted -- 

pfi  '■  -——----T  I  n’hat  everj-body  wanted — w  as  a  gen- 

™.‘to.orFto.-“'  Inside  Stories  of  the  Street 

ligation.  a/  j  The  rise  in  wheat,  for  example.  i.s 

!  most  gratifsing  to  my  friend.s  the 


being  endorsed  by  the  Privy  Council.  (  Winnipeg’s  aldermen  have  been  able  to  make  a!  The  circumstance  of  that  recent '{  While  the  current  market  decline ;  "pets  going”  and  the  issue  switched  1  they  are 

- -  —  I  political  issue  of  daylight  saving.  And  we  thought  that  selling,  which  affected  the  Canadian!  bas  resulted  in  margin  trouble  for  into  remains  quiescent.  i J  ’•'•'ber 

Why  Montreal  Lags  In  Recovery  Montreal's  fathers  had  exhausted  ull  the  possibilities  j  exchanges  as  well  as !  cnraderaTnThe '  ri-  "  t.  ,  i  aS^copper^  .HoV  am^' 'trc.arry  on 

TITHAT  particularly  Irks  business  men— and  tax- i  in  that  direction.  j  A.VEIUC.OS  New  York,  vamej  ^oro  speculative'  noted  that  the  market  |  ^ith  my  construction  program  and 

W  navers  gcnerallv— of  Montreal,  in  relaUon  to'  *  *  v  {  LV  LOyDOA  largely  from  London, !  min, g^ocks,  the !  ®®''®  ‘bat  the  position  my  armament  program  if  a  bunch  of 


Winnipeg's  aldermen  have  been  able  to  make  a :  The  circumstance  of  that  recent 'i 


their  onriressiva  and  ever  increasing  tax  bills.  Is  the'  government  professes  to  control  howj  has  drawn  attention  general  situation!  shareholders  1  crooks— I  beg  pardon,  if  speculators 

.  ,.  *  .  ,,  .  the  ex  '  niany  acres  of  wheat  a  farmer  may  grow  it  can  have  ' some  new  features  of  the  always'  as  regards  trading  accounts  is  indi-l  ’PHOlfR  tTT.S  would  be  affected;  ®'®  push  up  the  prices  of 

conviction  that  the  city  ha^  not  value  for  the  ex  ,  ^  speculative  picture.  Not!  caled  as  being  a  healthy  one.  There  1  A.VD  E.4fiMNGS  by  the  recently!  copper? 

penditures  rcpre.sented  by  the  huge,  and  mounting,;  ^  '(only  h.s.s  British  buying  been  a  big  has  been  comparatively  little  forced'  announced  reduc- =  'o'cos:  But  we  thought  .vou  want- 

public  debt.  There  has  been  definite  evidence  of  flnam- j  rves  .  ,  .  f^caQ,.  j„  street  during  the  ad-!  selling  among  speculators  in  Indus- i  tion  in  rate.s  by  rhe  Bell  Telephone'  higher  price.s,  bigger  profits  and 

cial  iuee-ling  and  w’ell-founded  suspicion  of  more  flag- j  ^  ^  ,  vance  movement  and  in  ihe  rise  of :  trial  stocks.  For  this  responsibility  i  <'ompany.  'I'lie  reason  Is  that  cuts  i  "'“''b  ‘‘“h  more  pay  for  the 

!  How  N\ estern  Canada  is  goin^^  industrial  is  indicat6d  -  such  Canadian  leaders  as  Sinelters,’  may  be  laid  lo  the  substantial  inar-i  need  not  cause  concern  from  the! 
rant  abuses.  i  w,,  avi.*  ♦v.oi-  e.o  _ ■  VidUdI  i*nri  UfiTiimn  hilt  if  ro- ;  .vine  /*ann/i  f/.*.  \  aioni\n.,\int  /.p  n^xf  «rU5i.«.  wv/v,..  I  !’•  SiEtesnian:  Kxcu^jo  me.  The 


little  «ay  as  to  how  many  bushels  of  grain  he  will  |  picture.  Not!  rated  as  being  a  healthy  one.  There |  AJTD  EARMNGS  by  the  recently  i  ^  thmufht  vnn  Munf 

YinrvAat  (only  has  British  buying  been  a  big  has  been  comparatively  little  forced;  announced  reduc- ■  .\ou  Mant- 

•  factor  in  Wall  Street  during  the  ad- ;  selling  among  speculators  in  Indus- i  tion  in  rates  by  the  Bell  Telephone'^”  higher  price.s,  bigger  profits  and 


li  iueg-lmc  aud  w’dl-founded  suspicion  of  more  flag- i  ^  ,  vance  movement  and  iu  ihe  rise  of :  trial  stocks.  For  this  responsibility  i  Company.  'I'lie  reason  Is  that  cuts  i  f"*'  'he 

!  How  Western  Canada  is  going  industrial  is  indicated  ^  such  Canadian  leaders  as  Smelters,'  may  be  laid  to  the  substantial  tnar-i  need  not  cause  concern  from  the!  ^'otking  man. 
nt  abuses,  ,  .  j.  j  by  the  fa.ct  that  52  new  industries  were  established  in  '  and  Ilruzilian,  but  it  is  re- j  gins  called  for  and  to  the  experience !  standpoint  of  net  earnings  while  new  I  :  Statesman  :  Excuse  me.  The 

That  this  feeling  of  Montreal  citizens  is  shared  by ;  year  while  61  new  nroducts  w’ere  nut  nn  '  >''''■'‘-'1  rhere  has  been  heavy;  of  older  traders  iu  the  recent  de- i  installations  and  traffic  continue  t,,  I slightly  different  now.  I 

_ o.  tho  troot- 1  year  wnue  oi  new  proaucis  were  put  on  ,  ,r,ortor  iiuow!  _ _ _  a  T.r„ii  o. _ .  ....  m.o..  _ .i.,  !  am  buying  Conner  and  steel  and  I 


nts  are  loaded  to  tlie  "margin- 1  made  by  the  American  Telephone  i- i  i ^  .  "  “•'^t  a.uout  the  price 

It,”  brokers  say  tliat  this  does  i 'I'elegraph  Oompauj'  in  the  United  ,  ' 

institute  the  danger  which  first :  Slates,  lotatliiig  about  $.30,000,000,  it'  ^'^tesmaiK  Mho’s  buying 

bt  might  Indicate,  owing  to  the!  Is  being  pointed  out  that  there  was  j  ■  •  neg  pardon,  I  mean,  I  am 


the  provincial  government,  as  indicated  by  the  treat- 1  ...ovOof  h.,*o».ion.,o.  ^  !  trading  in  the  I.ondon  market  itself  j  pression  markets.  A  M'all  Street  ob- !  expand  as  they  liave  been  recently.!  buying  copper  and  steel  and  I 

ment  accorded  Montreal’s  legislative  proposals,  p^f,  | '“®  i  in  securities  w  hicli  until  recently  had  I  server  says  that  while  many  clients’ {  In  connection  with  rate  reduct.ionsl®‘''-^‘*'f,9'  '‘’‘'“'''®'"“*“Sl*. 

in  i-ocrarri  t,.  odriitinmi  hormwlnc-  Tint  before  '  4--  4P  *  •¥  always  been  exclusively  identified  accounts  are  loaded  to  the  "margin- 1  made  by  fhe  American  Telephone  i- ;  Small  3oice:  M  hat  about  tiie  price 

ticularly  in  regard  to  additional  borrowing  put  before  ^  jt  ^g  difficult  to  get  the  father  of  Social  with  Wall  Street.  For  this  new  de-i  al  bill,”  brokers  say  that  this  does!  'I'elegraph  C'ompauj'  in  the  United  ,  of  bread?  Isn  i  that  getting  too  high? 

the  legislature  this  v/cek  in  the  citys  bill.  Prem.erj  (Major  Douglas), back  to  Alberta  as  It  was  to  '’^’'opmciit  there  .are  a  number  of  I  not  constitute  the  danger  which  first :  Slates,  lotatliiig  about  $.30,000,000,  it'  Mho’s  buying 

Duplessis  was  quite  blunt  In  his  language  when  he  <‘Father”  Devine  back  U>  Harlem.  Ixioks  like  thev  ‘'.vplanaiions.  Including  the  fears  of;  th/)Ugbt  might  Indicate,  owing  to  the!  Is  being  pointed  out  that  there  was  j  beg  pardon,  I  mean,  1  am 

said  that  in  rast  years  the  citv’.s  charter  had  been  ....  >  ■  -'‘norican  itnesiors  regarding  ta.xa- i  heavy  margin  requlremenis.  One :  a  balance  of  $2  87  :i  share  for  rhe  mteregi.s  of  my 

Di^rittpn  in  ji  manner  to  fool  the  Dublic  the  members  som.thlnf,  tb  .y  don  t  know  how-  to  ,  tion  .snd  governmental  regulations  j  trader  said  that  if  it  were  not  for  >  common  for  the  three  months  ending  tarniei  and  ihe  builder 

^  ’  )  control.  !  and  also  more  favorable  conditions, '  tho  stringent  requirements  the  mar-'  February  28th,  us  compared  with;  ®"‘-  niiiniiion  maker.  One  thing  at  a 

of  the  legislature  and  even  the  aldermen  themselves!  v  a  4^  ;  includiug  lower  luargiiis,  for  specu- '  kei  would  be  having  as  high  as  lu,-;  $2.13  on  the  average  number  of  pleace.  Of  cour.se,  madam.  If  I 

and  so  to  permit  civic  funds  to  be  spent  for  political ;  United  States  corporations  with  an  annual  average!  livtive  traders.  Of  couise,  when  ihei  OOO.OOO  share  days.  It  was  a  common '  shares  outstanding  in  the  like  period  J*®  interest  in  the 

purposes.  And,  as  regards  debt  juggling  with  a  view  income  of  $3,555,000,000  for  the  period  1917-1934  paid'  market  became  unsettled  by  I  utterance  in  the  Street  M’edncsday  ,  a  year  before-  -aad  about  $12,000,000;  ,’‘®f  *:  then  I  sure  will 

tr,  iinnionsnnt  renlitien  he  added  •  TQV..O  rw  «•>  onn  non  non  ii  .w  fears  as  to  ilie  future  of  gold,  with  with  the  increase  in  pointers  going  of  the  $30,000,000  reduction  referred  ’®  '®  •  J  make 

to  ohbcuring  unpleas^t  realities,  he  added .  average  taxes  of  $2,900,000,000  annually— or  more  than  ge„i,jg  ]„  Kaffirs  and  when  about.  "I  would  like  to  buy  some  but  i  tu  went  into  effect  in  January.  Am- ;  ^  {“ss  about  the  price  of  wheat  .  .  . 

"Whether  you  call  It  floating  debt,  con^lidating  four-fifths  of  the  total  corporate  income  that  remained  |  reports  were  circulated  that  certain  have  not  got  tho  room.”  There  is  less  I  crican  'Felephone  formerly  reported  !  ^^®  ®tock  Exchange  Gazette. 

debt,  special  deb^  general  debt,  debt,  net  after  taxes  with  the  shareholders  for  the  use  and  risk  brokerage  houses  were  in  difficulties,  switching  going  on  at  the  moment  I  earnings  of  the  company  proper,  or ; - 

debt’  it  Is  just  d(«t  ^yhow,  and  this  govemmeM  of  their  Invested  capital.  the  forced  and  nervous  Belling  which  because  this  has  ofteu  proved  ex- j  the  amount  of  dividends  received  i  Th*  f  inancial  i.nw.  i.  published  m  4  5 1 

is  definitely  opposed  to  adding  to  tne  dent  or  inHi/ntinn  nt  h.i.in.oe  ....h  ..  !  followed  took  its  toll  of  certain  Am-  pen.sive  to  operators  who  believe  that  I  from  underlying  companies.  .Nov  ,  |  (  lais  .sireat  W  a.i.  Montreal,  by  The 


,,nnioaeon4  poolitiaa  liA  BriH/rl-  0..,.,.^,...  eo  nnn  nnn  AO, F  i>  iciis  iia  Hi  me  lumie  ui  Buiu,  wim  wiiu  me  increase  in  pointers  going  OI  me  »,ju,uuu,uve  reuucuon  ret 

to  obbcuring  unpleas^t  realities,  he  added .  avenge  taxes  of  $2,900,000,000  annually-or  more  than  .  j^eavy  selling  in  Kaffirs  and  when  about.  "I  would  like  to  buy  some  but  i  tu  went  into  effect  in  January. 

‘Whether  you  call  it  floating  deoi,  con^iidating  four-fifths  of  the  total  corporate  income  that  remained  I  reports  were  circulated  that  certain  have  not  got  tho  room.”  There  is  less  |  crican  'Felephone  formerly  rep 

debt,  special  debL  general  debt,  gross  debt,  net  after  taxes  with  the  shareholders  for  the  use  and  risk  brokerage  houses  were  in  difficulties,  switching  going  on  at  the  moment  I  earnings  of  the  company  prop; 

debt,  it  Is  just  debt  ^yhow,  and  this  govenmeM  of  their  Invested  capital.  I  the  forced  and  nervous  Belling  which  because  this  has  ofteu  proved  ex- j  the  amount  of  dividends  roc 

is  definitely  opposed  to  adding  to  the  debt  of  i„wiAQ4iAt>  fa/  wi<,  k., followed  took  its  toll  of  certain  Am-  pen.sive  to  operators  who  believe  that  I  from  underlying  companies. 

Montreal.’  a  *  h  •  '  •«  »  >>  *  a  ^  ^  I  ’in'l  Canadian  stocks  as  well  the  market  is  going  higher  generally. !  however,  the  system’s  earning 

As  Mr.  Duplessis  so  well  said,  ‘It  Is  nice  to-tallc  of  |  capitalistic  system  contributes  to  the  public  welfare.  ;  as  those  more  directly  affected.  Often  stock  is  sold  just  before  it '  a  better  gauge  of  true  eatings. 


that  is  to  sa.v.  f  dare  .say  I  will  make 
a  fuss  about  the  price  of  wheat  ,  .  . 
— The  Stock  Exchange  Gazette. 


^  ®  j  erican  and  Canadian  stocks  as  well  tho  market  is  going  higher  generally. !  however,  the  system’s  earnings 


(  rais  Slre«l  \X'a8t.  Mnnlredl.  hy  7h® 
Monlretil  financial  Time*  Pubiiahm* 
Company,  Mmittd.  Montreal.  Centra 
Manager,  David  Burnaida* 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  30,  1937 


The  Metals-^Sell  or  Hold? 

Wa  have  15  shares  Intcmatiotial : 
Sickel  at  38,  11  shares  Noranda  at 
61.  50  shares  Howe  Sound  at  40. 

/  sec  these  are  down  considerably  | 
lately.  Would  you  suggest  selling,  ■■ 
retaining  or  buying  more  of  these  T  j 
Your  suggestion  will  be  appre- , 
riated. — "Subscriber.”  ■ 

You  have  a  tempting  profit  on  | 
both  your  Nickel  and  Howe  Sound  i 
holdings,  and  a  fair  profit  on  Noran-  j 
da,  but  we  would  hesitate  to  recom-  i 
mend  the  sale  of  any  one  of  these : 
three  stocks  at  this  time.  The  re- ! 
cent  decline  in  the  base  metal  stocks  I 
has  been  caused  by  developments  in  j 
the  market  for  the  various  metals, 
but  we  are  inclined  to  believe  that 
the  recent  drop  in  the  price  of  the; 
base  metals  was  a  natural  reaction 
from  an  over-speculative  situation. 


JNQUIRIES  front  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited.  Answers  are  based  upon 
information  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of  care 
in  securing  such  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the 
signature  and  address  of  the 
writer  in  order  to  receive 
attention.  .  Answers,  thought 
to  be  of  public  interest  will 
be.  published.  .  Stamped,  ad¬ 
dressed  owelope  or  postage 
should  accompany  all  inquiries. 


McCoU-Frontenac  I  but  only  as  a  by-product  of  its  cop- 

.  Pef  operations*  and  was  also  the 

\  some  com-  ■  dividend  paying  gold  mine  in 

f  Northwestern  Quebec  field.  The 

*0c  P®'' I  company  .started  production  in  .lan- 

share  this  appeared  a  reasonable  buy '  1929.  with  a  mill  of  100  ton 

tjjc  price  dropped  fo ,  capacity,  and  at  the  end  of  last  yeari 

HO.  Soon  I  found  their  annual  state-  trMtm..-  nv.r 


Gypsum — Consolidated  Bakeries  i 

L'pon  your  advice  Ipst  January  I  i 
have  purchased  some  Oypsum,  lAtne 
Sr  Alabastine  and  some  Dominion 
Tni  Sr  Chemical  stocks.  Although 
ihc.ne  two  stocks  have  not  yet  shewn 
any  real  appreciation  in  price,  they 


income  amounted  to  .52,423,570,  with  ‘  ,  ,  .  .  .  , 

^  L  .  K  average  of  513.40  a  ton.  Operat- '  ’  on  your  advice  and  I  come 

Is  the  company  about  as  good  as  j-e  costs  ner  ton  declined  stondiiv  ^’fF’tn  to  ash  you  for  another  line-up 
,  any  Canadian  oil  company  T  Is  it  j  e-om  ta  ao  in  i92Q  to  ss  rr  in  I  Z®'"  another  5500  which  I  Imvo  avail- 

SSS  fnreased  moderately  t^  55  93  In  '  for  investment  in  the  low  priced 

dividend  rate  f-' M.  D.’  ,  ^935  ^  declined  to  55,52  '  besf  ap- 

!  The  outlook  for  McColI-Frontenac '  last  year.  preciation  in  price  in  the  near  fu- 

I  Oil  Company  and  the  market  pros- 1  For  the  year  1936  Slscoe  reported!  question  of  security  being 

I  pects  for  the  stock  appear  somewhat  ’  net  earnings  equivalent  to  2216c  dividends. — “4>mc- 

I  obscure.  McColl-Frontcnac  is  not  at  i  share,  down  slightly  from  the  net  j  l 

this  time  in  such  a  good  position  as  earnings  of  22.86c  a  share  reported  I  Granted  favorable  general  market 

and  that  before  very  long  the  mar-  ber,  which  still  holds  good,  is  the  |  either  Imperial  Oil  or  B.A.  Oil.  the  ^  for  1935.  The  principal  reason  for  ■  conditions,  Gypsum.  Lime  &  Alabas- 

ket  for  copper,  lead  and  zinc  will  ' Saguenay  Electric  Slifo  bond'  of '  other  two  members  of  the  “big  3”  in  '  the  decline  in  net  earnings  was  the  '^'O®  Dominion  Tar  common  j 


which  at  today's  levels,  yields  j  the  oil  refining  and  distributing  busi-|  writing  off  of  preliminary  explora-  should,  we  believe,  both  give  a  good  i 
aver  5>i  per  cent._ These  bonds  I  ness  in  Canada.  The  reason  for  this  tion  and  development  e.\penses  atiO’Ooount  of  themselves  during  the 


again  move  up,  stimulated  by  the  1953, 

growing  world  demand  for  these  .iust  over  n >2  per  cent.  1  nese  oonas  |  ness  in  L;anaaa.  The  reason  for  this  tion  and  development  _ 

metals.  are  both  payable  In  Canadian  andj  is  that ‘both  Imperial  and  B.A.  Oil!  the  rate  of  50c  per  ton  of  ore  mUled'!  few  months.  It  should  be  re- [ 

While  we  would  recommend  the  New  York  funds.  I  are  today  obtaining  the  bulk  of  their  Gross  production  for  last  year  I  membered  that  the  winter  is  natur- 

retcntlon  of  these  three  stocks  rather '  Other  Issues  in  this  category  j  net  earnings  from  crude  oil  subsidi- !  amounted  to  $2,428,470  as  against  inactive  season  for  com- J 

than  their  sale  today,  we  would  he.si-  which  might  be  worth  considering ;  aries  operating  outside  of  the  Dom- 1  $2,274,583  in  1935.  1  panics  catering  to  the  building  trade,  | 

late  to  suggest  that  you  should  add  a»e  United  Gas  &  Fuel  5J49^,  inlon,  while  McColl  is  so  far  depend-  Towards  the  end  of  last  year  Sis- 1  both  of  these  organizations  do. ! 


Investments,  and,  in  the  absence  of  a-.  v  *  ¥  ing  the  past  two  or  three  years  have  1  high  grade  body  had  been  developed, 

any  indication  of  whether  you  hold  Ritchie  Gold  favorable,  competi-'lt  is  felt  that  these  two  discoveries 

any  other  stocks  —  or  if  so,  what  ‘'o**  being  exceptionally  keen,  with '  have  added  ver>’ substantially  to  the 

stocks  you  hold— we  would  suggest  j  you  Kina  ly  favor  me  with  \  the  result  that  the  margin  of  profit!  production  and  earnings  possibilities 

as  vehicles  for  the  investment  of ;  ®  has  been  a  meagre  one.  In  addition  i  of  the  mine.  j  cemoer  ist,  last,  were  aoout  i  <  per  : 

any  funds  you  may  now  have  avail-  ^ oitchie  Gold  Mine.—  the  50  per  cent  reduction  in  the  Im-  Stscoe  commenced  payment  of  cent  ahead  of  those  for  the  same  ' 
able,  securities  representative  of  port  tariff  on  gasoline  coming  into  j  dividends  on  its  stock  in  1932.  lie  a;  period  of  last  year.  Although  this  j 

some  other  industry  or  industries.  year  Consolidated  Mining  A  Canada  provided  for  in  the  Federal '  share  being  paid  on  account  of  op- ;  docs  not  mean  very  much,  as  these  | 

In  this  connection,  we  would  sug-  Smelting  Company  of  Canada  took  budget  of  last  year,  naturally  had !  eratlons  for  that  year.  For  1933.  14c  |  months  are  inactive  ones  for  the 

gi’3t  Building  Products  “A”  which  an  option  on  the  property  of  Ritchie  an  unfavorable  effect  upon  domestic !  a  share  was  paid:  for  1934,  I9c  a  company,  it  may  be  assumed  that  ' 

at  current  levels  of  around  64  is  10  Gold  Mines  and  also  on  certain  ad-  operators.  j  share,  and  lor  1933  and  1936,  21c  a  this  expansion  in  sales  indicates  to 

points  below  its  high  for  this  year,  1  joining  claims  in  Gauthier  Towmship  Last  year  McColl-Frontenac  in- i  share.  a  considerable  extent  the  probable; 

and  v.ihlch  appears  to  have  a  really !  of  Kirkland  Lake  area  of  Northern  creased  its  outstanding  preferred  j  Siscoe  Is  an  established  gold  mine  extent  of  expansion  during  the  ac- ' 
promising  outlook  on  the  stren^h !  Ontario,  and  early  this  year  an-,  and  capital  stock  capitalization  with  apparently  a  bright  future 'tivc  Spring  and  Summer  months.' 

of  expectations  for  residential  build- !  nouncement  was  made  that  a  new  tljrough  the  sale  of  additional !  ahead  of  it,  and  the  stock  appears  I  The  operation  of  the  Home  Improvc- 

ing  in  the  country  during  the  cur- 1  company  had  been  formed  under  the  {  shares,  proceeds  from  which  were 'to  hold  some  attraction.?  a.s  a  goldiment  Plan  is  expected  to  result  in 

rent  year.  Dominion  Steel  &  Coal  j  name  of  Ritoria  Gold  Mines,  Ltd  .  used  in  the  acquisition  and  develop- 

'■R''  i.s  another  issue  which  appears  ’  with  an  authorized  capital  of  3,000,-  ment  of  crude  oil  properties  in  Tas- 
lo  have  speculative  attractions  on ;  000  shares.  At  the  annual  meeting  |  mania.  In  the  recently  published 
I  he  outlook  for  steel  operations  dur- ,  of  Ritchie  Gold  held  at  the  end  of .  annual  report,  it  was  stated  that 
ing  the  next  .year  or  eighteen  March,  shareholders  of  the  company  i  developments  in  Tasmania  had  been 


mining  investment. 


National  Sewer  Pipe 

Would  yon  kindly  give  me  your 


considerable  increase  in  domestic 
building  operations  for  this  year, 
and  Gypsum  caters  almost  entirely 
to  the  residential  building  trade. 

Regarding  your  reque.?t  for  recom 


Grouping  Industries  and 
The  Investor 

Is  the  .selechon  of  investments — narticularir 
equitv  investments — the  growth  factor  is  of 
pnme  importance.  Does  an  industrv  or  corpora¬ 
tion  hold  possibilities  ot  tutiire  growth  ?  Or  is  it 
at  or  near  its  maximum  development  right  now  ? 

In  periods  ot  rising  prices  and  expanding 
markets,  almost  any  wcri-managed  business  shows 
some  promise  of  immediate  growth.  The  careful 
investor,  however,  looks  for  more  than  that.  Hr 
seeks  long  term — as  well  as  short  term — growth 
possibilities. 

'I'he  growth  factor,  like  every  other  factor 
entering  into  successful  investment  management, 
does  not  remain  constant.  Ft  is  forever  varying 
as  conditions  change  and  new  trends  make  their 
presence  felt. 

An  important  part  of  our  services  as  Investment 
C  ounsel  consists  of  continuous  study  bearing  on 
changes  in  the  growth  factor  in  industries  and 
corporations  in  which  the  funds  of  our  clients  are 
invested. 

We  will  kt  f.lsd  t«  .tffid  ym  s  espy  $j  eer  fmeklrt 
"The  Memsfjimcnl  yf  Yew  Invertmentt" 

/n 

HODGSON.  ROBERTON  A  COMPANY 

437  Sr.  lAMIS  ST.,  WtST,  MONTIKAt. 


the  company  received  revenue  of 
_!  $6,475  from  royalty  interest  of  tl'- 
per  cent.  From  ga.s  production  of 
Pacalta  received  S'2.900 
acres  on 


months;  or,  if  you  prefer  a  more  authorized  the  winding  up  of  the ;  quite  satisfactory,  with  16  of  18 ;  opimon  ns  to  f>ie  pi/rrimso  ta  fiirti/  mcndation  for  a  stock  in  which  you  ^  rP.  R.v.-., 

.seasoned  Investment  issue.  Steel  of ,  company  and  the  distribution  of  its  1  welfs  which  had  been  drilled  up  until ' /ame  quantitu  of  NaUonal  Seiccr !  anight  invest  $500  you  presently  have  ; . 

Canada  common.  Other  is.sucs  which .  assets,  chief  of  which  consisted  of  the  end  of  last  year  having  proved  Ripe:  Class  “k"  stock  tor  a  tio/d '  available,  we  are  somewhat  in  doubt '  «>vmarn  «!iriiriiiiP~sn  nrroq  nn 
appear  to  have  fairly  definite  pros-  910.000  shares  of  Ritoria  Gold  Mines,  to  bo  producers.  It  was  stated  by ;  ore;  a  lycar  or  tico  |  as  to  what  you  mean  when  you  .say  an.i  xn 

pects  arc  Gypsum.  Lime  &  Alabas-  which  will  in  due  course  be  distri-  [  the  president  at  the  annual  meeting ,  7  understand  by  September  of  thvi  1  that  security  is  more  important  than  |  Ranchmens  structure 

line:  B.  C.  Packers,  and  National  biitcd  to  shareholders  of  Ritchie  at  a ,  this  week,  that  the  oil  so  far  obtain-  vear  t/iere  iri/t  he  .$9.60  ar- '  ri'vidends.  We  presume,  however,  1  ”  ^ 

Steel  Car.  ^^‘>0  of  1  share  of  Ritoria  for  each  ed  by  the  company  from  iU  Tas-,  rears  on  this  stock.  Assumina  the  that  what  you  have  in  mind  is  a ;  ;; 

X.  s-  *  *  o I. 2  shares  of  Ritchie.  The  winding  manian  wells  hhs  been  a  high-grav-  /<iio  0/  ««rpp?j/  and  demand  uovents  I  well  seasoned  stock  representative  on  which  57  000 

Donnacona  Ist  Mort.  Bonds  ! '>P  of  Ritchie  Gold  and  the  distr^  issues,  do  you  not  think  there  of  a  firmly  established  company  ,,3,  been  spent  itx  geological  and, 

r  hnrr  hud  such  aood  luck  in  the  ,  Ritoria  shares  will  not  take,  use  by  the  company  in  its  refining!  win  be  some  demand  for  this  type'  with  good  management  which  has  ^  ,  exploration  Eastern  in- 

Up  to  date,  there- 1  of  product  this  present  year  '  reasonable  prospects  for  apprccia- ' 


past  following  your  advice  on  finan 
rial  matters  that  I  dare  not  now 
make  a  moi 


time  the  Ritchie  stock  ■will  continue  fore,  production  has  been  sold  in  next. 


■e'^ioithout  consulting  I  Exchangf  'Toronto  Stock  j  other  quarters,  and  the  company  has ,  The  financial  set-up  and  govern- ,  ^ 

,  exchange.  .  -  ,  ,  ,  still  found  it  necessary  to  purchase  hodu  appeal  to  me  in  tins  s 


tion  in  value  over  the  next  year  or,  jaftpr  portion  of  Pacalta  s  hold- 
>,j.  so.  With  this  in  mxnil  we  would  jjjgg  ^  ^ 

suggest  the  slock  of  Consolidated  acreage  in  this  field.  This 


J  ^  '  — "  — -  - ■  -  -  A  aoLuaiAicL  iivita  n.ji\#  kun.i<  vuc  ^  uiviuruu,  a  ^  vi  i  rOValti^B 

701/  consider  f/i.csc  a  pood  fo  ftf  mediately  afterwards,  however,  came ,  agement  has  hopes  that  the  com- 1  ^'Pc  Company  seems  likely  to  work ,  p^r  cent.  The  company  is  one  of  \  Toronto  financial  cvoixo  has 
in  with  the  rest  of  my  holdings,  or  announcement  that  the  option  |  pany  will  be  successful  in  bringing  i  out  advantageously  on  a  purchase  I  ^he  largest  and  strongest  of  the!  negotiated  an  oDlion  arrangement 
..s  it  too  spcculaftue /or  a  £'OM6Cita-j  was  being  renewed  as  a  result  of  the,  in  some  low-gravitv  production  from,  at  todays  levels  over  a  period  of  ,  jpading  chain  baking  organizations!  “'fv.  pacalta  to^nurchase  600  00^ 
tire  business  man.  ;  favorable  results  obtained  in  dia-jjig  properties  ‘  years:  this  m  view  of  the  company's  1  i„  Canada  and  enjoys  high  grade !  si,are8  of  t"a3u»''-^ 

I  would  also  thank  yau  if  you  icUL  rnoad  drilling  which  had  given  morej  j,.  was  also  statetl  bv  the  presi-  Position  in  the  sewer  pipe  manufac-  management  through  its  affiliation  j  $20000  has  already  been  naid  The 

i _ L  ^4.  _ _ 1  _ turins  field  in  OfnLflrio.  its  strone  _ _ lat-  thi.......  ^  ^ 
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give  me  a  list  of  good  Ist  mortgage ;  favorable  indications. 
bonds  yielding  around  5%  and  pay  |  Ritchie  stock  must  be  considered 


dent  at  the  annual  meeting  that  In  j':"’*'’*.  Ontario,  its  strong  ,  ^jje  Ogilvle  Flour  Mills  Com- 1  option  provides  that  the  company '  a  considerable  .saving  in  fixed 

I  tu  n  n.-  American  v,  ■  #  if  1  1  fi  1  '  Unfavorable  results  of  direction  and  management  and  its^  panv.  will  net  15  cents  per  share  with  an  charges  was  effected.  Dividends  at 

able  in  both  ®  railed  for  ’  f  speculative  in  i  operations  of  last  year,  net  earn- ,  apparently  st^rong  balance  sheet  po-  j  Consolidated  Bakeries  has  a  good  ,  understanding  that  a  further  150.000  the  rate  of  $1  a  share  on  the  com- 

fnnds,  as  I  have  bonds  callc  f  ,  view  of  the  fact  that  the  property,  ^no-a  on  thp  common  atock  cniiiirniAnt  sition  which  has  been  well  maintain- .  naot  record  of  earnins's;  is  oarticu-!  shares  will  be  available  to  the  syn- '  men  were  Inaugurated  in  August  of 

dicate  at  40  cents  a  share.  The  an-  la.st  year,  with  a  quarterly  payment 


kn*gs  on  the  common  stock  cquivTilent  *i^®J^een  well  maintain- ,  pj^g^  ejirojj,gs;  partlcu- , 

.Wfi.7  \st.—"G.  C.'  '  I  IS  yet  more  or  less  In  the  raw  pros-  j  to®,ittle  more  than  half  of  dividend  ;  ed  throughout  the  past  tew  years  of  strong  in  surplus,  working  cap- 

The  Donnacona  Paper  1st  mort-,  pect  st^c.  In  the  light,  however,  j  ^jjg  issue,  that  it  i  As  at  Octo- 1  position,  and  should  ^ual  report  of  the  company  a.?  at '  of  25c 

gage  bond  would  appear  eminently  of  the  Smelters  connection  and  the  j  may  be  necessary  for  directors  lore-i  “e®  t9o6,  the  company  had  j  benefit  to  the  full  from  any  con-  nov  30th.  1936.  revealed  a  strength-  The  annual  report  of  the  company 

.suited  for  your  bond  list.  It  is  true;  implications  of  the  renewal  of  its  i  the  rate  of  dividend  on  the  se- '  current  assets  of  $911, >0<.  against  |  tinued  expansion  in  general  buying'  ening  in  iiqi  uid  assets  from  $20,248.  for  the  year  1936  revealed  a  mod- 
that  Donnacona  Paper  Company. ,  option  by  the  big  minmg  and  meta.-  On  the  strength  of  this  state- 1  "’’h'eh  there  were  cunenu  liabilities  p^^gj.  the  countr>’.  This  ■  $55,634.  mite  improvement  in  profits  over 

.along  with  practically  every  other ,  lurgical  company  last  year,  the  stock  ,  appears  fairly  safe  to  as- i  ^®h' e®** j  is  the  type  of  stock  on  which  the  in- ,  The  future  of  thi.s  company  dc-  1935  and  net  earnings  available  on 

new.sprint  organization  in  Canada, ;  appears  to  offer  some  attractions  as  ^j^g  ^.jH  jjg  goverament  bondholdings  ^ount  to  ^.gg^^^  must  not  look  for  any  spec- j  pgnds  upon  further  development,  the  common  .stock  after  prcferrcl 

has  been  subjected  to  capital  reor-j  a  s^ciUation  tor  a  hold  over  a'  ^^jg  jjj  ^.jg^  y^g  direct- 1  e''®®  40  times  cur- 1  tacular  market  action,  but  rather  a|  particularly  on  the  Battlevlew  Anti-  dividends  of  $52,570,  equivalent  to 

“*  ""  '  ors  do  not  as  a  rule  suggest  a  re-!  steady  Improvenoent  In  market  price  |  clinc.  as  this  appears  to  be  its  most  88c  a  share  on  the  outstanding  com- 


ganization  as  a  result  of  the  five  period, 
years  of  ruinous  newsprint  condi-  ■ 
lions  which  prevailed  up  to  the  be¬ 
ginning  of  1934.  Developments  mi 
I  he  newsprint  industry  during  the; 
past  three  years,  however,  are  na/v ' 
a  matter  of  history. 


they  were  during  me  aepress 
years.  It  appears  safe  to  assu 
ihat  the  operators  have  learned 
Ic.sson  and  that  over-expansion 
productive  facilities  will  be  ca 
fully  avoided  in  the  future.  It  woi 


newsprint  operators  represents  a 
good  fixed  income  hold  for  a  busi- 
ne.ss  man  investor. 

■you  must  imder.stand  that  the 


.514  per  cent.  The  yield  of  5.60  per 
cent  quoted  you  is,  ot  course,  the 
yield  to  maturity.  On  a  straight 
yield  basis  of  4  2-3  per  cent,  the 
bond  appears  to  offer  attractions 
in  view  of  the  fact  that  from  Feb¬ 
ruary  1st.  1938,  the  straight  yield 
will  be  514  per  cent  and  that  you 
ran  look  for  fairly  substantial  ap¬ 
preciation  in  market  value 


Investment  Yields 


rent  liabilities.  _  _ 

...  v..».v.=..v.„  .......  I  as  business  and  industrial  conditions '  important  holding.  In  view  of  this 

fairly  sure  that  such  a  step  >^’'11 ,  I  P*®' 

sent  time  is  speculative. 


duction  in  dividends  until  they  are 


dividends  arc  in  arrears  to  the  ex- 
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prove  necessary- 

In  view  of  the  depressed  levels  .  *  .  .  .  ♦u 

at  which  McColl-Frontenac  stock  is '  58  40  a  s^are  ou  The 

selling  at  today,  we  would  hesitate  ended  October 

to  recommend  the  sale  of  the  stock,  i  31,  last,  National  Sewer  Pipe  report¬ 
ed  an  operating  loss  of  $1 0,630. 


Pacalta  Oils 

/  nofioe  in  my  Financial  Times  ot 
March  26th,  Vancouver  ,Stock  Ex- 
Paealta  Oils  26-23- , 


this  is  a  Turner 


Rolland  Paper 

l  would  appreciate  hearing  from 
you  uHtti.  regard  to  the  stock  of 
Rolland  Paper.— B.  E.  J. 

Rolland  Paper  Co.  Is  one  of  the , 


inon  .stock.  In  the  light  of  improving 
operation.?  in  the  fine  paper  industry 
and  bright  early  prospects,  this 
stock  appears  to  be  an  attractive 
hold. 


N.B.  Fishery  Resources 

To  Be  Subject  of  Survey 

Saint  .Iiihn.-  An  Immediate  surve. 


fi  more  especially  in  view  of  the  state- 1 >  .uoo  ‘ |  raporf.  Pa. 

$  ment  made  at  the  annual  meeting'  greater  than  the  loss  of 

6.4Z|that  operations  for  the  first  <^wo :  568.1>>4  mported  for  ^  I  write  to  ask  if  . .  .  . . — . - . ,  ^uini....iin.- 

months  of  this  year  have  been  on  a  .  i  raPm/ loeafton  «»r  fa  4f  4n  Lath- 1  oldest  Manufacturers  of  paper  in  of  ,he  fishery  re.sourrcs  of  New 

i!  1  somewhat  Improved  basis.  On  the  1  '  tmd/t’it  dl.vtrtcf.  7  MwtW  Hfca  yoi/  fo ,  Canada,  producing  writing,  book  and  Bninswirk  ha.s  been  iiuihoM/eii  hi 

‘>'•'4  other  hand,  we  doubt  the  advisabil-  uctooer  .tt,!  ^11  the  inf ormation  and  data  oibac  fine  papers  for  which  an  ex-  provincial  covernment  w  lih  ih^ 

■*  tty  of  considering  the  purchase  of;  me  report  me,  ^  f/iere ;  tensive  market  has  been  built  over  ^  p„rpos,>  of  prop.irinu  a  pro,;r,ini.  in 

1  fT  ;  rnore  of  the  stock  at  this  time  in  ,•  quite  apparent  j  purchased  here  ffti.r  week  swr- 1  a  long  period  of  years  from  ono  end  ro-opcaiion  w  iih  *he  Dcparinieui  >>t 

;}  ''V  view  of  the  somewhat  uncertain  out- ' «a{  thousand  shares  of  this  stock  ,  ot  Canada  to  the  other.  In  recent  I’isherles.  iIiIjwh.  to  rtevvlop  the 
I  look.  We  are  inclined  to  the  opinion ,  "  sunicient  volume  to  cents.  What  i.y  yvue  consid- 1  years  a  growing  export  market  for  CoiiimCTci.'ll  aspects  of  thi.s  asset, 

“  i  that  there  are  other  slocks  available  enable  >t  fe  operate  at  a  “nut  j  opinion  of  this  stoakf  I  its  products  has  been  established.  The  survey,  it  hius  been  .•xnnniin«'e(l, 

fi  on  the  market  today  which  providej  ™>^ictpauUes  throughout  the  _^inndly  let  me  have  reply  at  your  ^  The  company  ha.s  a  somewhat  1m-  pe  condiictert  under  tlie  super 

.t  s  I  you  with  belter  early  prospects  for  ’b®®  ^derlake  new  sewage  systems  oarfi/  convenience.  —  '’Neto  Bn.tw-,  presstve  record  of  operations,  divi-  vision  of  ihn  Hepariment  of  Kislipf'e^ 
j  market  appreciation  than  does  jjc-  e®  e^*eb?'°b® ‘b  P®®.^®*?® '‘bstal.utlon;. |  I  dends  on  its  preferred  stock  having  ,vuli  Y  .slier  1.  Leonard.  Salni  .'chn. 

Coll.  '  "^^1,  bouse- building  activit.v  is.  pacalta  Oils,  Ltd.,  owns  a  proauc-i  been  paid  without  Ititermplion  since  «tio  ha?  Imd  inanv  v.-ar?  experience 


Coal  "B' .  Gypsum.  Lime  &■  Ala- 


i  ..  .  .  A^.^eb  having  .some  ■  66.000  barrels  of  naphtha  frxuu  whkli  operallou  under  the  terms  of  whu  h  tnrni 

bastme.  Bathurst  'A  "  01  B.  C.  Pack- !  ®®g‘‘r!l  -e  the  outlook  for  an 

expansion  in  demand  for  the  com-; 
pany’s  products.  It  was  stated  In 


Surpaw 


tiii 


In  view  of  your  extensive  list  of  as^i  Lrn» 


40 


BfU  'IVIephon**  . .  Ifil* 

B.  Amprii’Afi  <.m!  .  2^- 

B.  C.  l*owrtf  ’W"  flii* 

si-  j  Build.  Producth  A .  Hr» 


TipiH 
4  UO 
90  ' 


bond  holdings  it  is  not  an  easy  inaL 
If  I  for  us  to  make  recommendations 
now  without  suggesting  the  acquisT-  j  a;;;***.,, ra¬ 
tion  of  additional  amounts  of  bonds  Mailing  .  ns 

which  you  already  hold.  Your  re- 1  Can.  n  ^I’ower  .  22 

quest  that  recommendations  should  |  .mi 

bp  in  bonds  payable  in  Canadian  ana  ran.  CeUtiebp 


I  DO 
00 
I  0(1 
I  80 
I  40b  2  !  >  f 


sjhlV.  list  of  recommendations  still  | 
further  On  October  19th,  last,  we  1  rotjum.-rs  Gm 

[ecommended  Canadian  Internation-  C«mos^™peri.i . 

at  Paper  6'’c  .1949.  at  that  time  pom  Bridge  .. 

.4-  i- 1  At  current  Hominion  iJlaw  . 

yielding  bU  per  1  tiominion  Textile. 


quotations  this  bond  yields  about  o;*  |  F;ip<-troiux 
per  cent.  and.  if  you  did  not  add  it ,  Goodyear  T 


2;> 


the  report  that  directors  had  ap- , 
.Siscoe  Extension  —  Siscoe  Gold  proved  the  recomitiendatlon  of  the  i 
.  ..  ..  management  for  an  expenditure  of 

Please,  rmnew  for  me  the  position-  $705,000  to  modernize  the  plants  of, 
of  Siscoe  E.ctension  and  Stscoe  Gold  company.  Such  alterations  and  ! 
I  37;«c.s  and  let  me  have  your  valued,  improvements,  it  was  stated,  would' 
4. so  I  opinion  on  the  stocks.— K.  U.  company  to  operate  more 

2"i>i  Siscoe  Kixtension  Gold,  Ltd.  has ;  efficiently  and  make  possible  the 
r  00  4  ss  i  the  advantage  of  having  as  presi- 1  tnaniifactiire  of  some  new  products. 

:  20  .1  ij2  I  Jekn  Hammell.  one  of  the|  The  F'ederal  home  building  and 
I  20  j>  32 ;  leading  figures  in  the  mining  Indus- 1  home  improvement  schemes  are  ex- 
j;  ®*j  try  of  Canada.  The  company  is  the  peeled  to  result  in  a  fairly  siibstan 
I  successor  to  Siscoe  Extension  Gold,  ttal  increase  in  residential  bullillxig 
Mines,  Ltd.,  which  in  turn  had  been  activit.v  in  all  provinces  of  Canada 
formed  to  take  over  the  properties  during  the  current  yea  1.  and  if  these 
of  Stanley  Siscoe  Extension  Gold  expectations  are  realized  Nalioual 
Mines,  Ltd.  '  Sewer  Pipe  Company  shoiJd  benefit 


1  on 


6  90 

fi  on 


4  H9 


t  on 
1  no 
204%  10  on 
23%  .80  ii  3< 

20  80b  4  00 

fi4  I  20  2  22 
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«  2: ;  The  property  consists  of  16  claims  to  some  extent  therefrom  As  re-' 
,  fi  2o  I  adjoining  Siscoe  Gold  Mines  to  the '  g.n(is  the  outlook  for  nuiuiclpal  sew- 
*’* '*  ''East.  Considerable  surface  work. :  age  scheme.?,  this  is  not  quite 


!nm'stfrha^7™P®ov^^^^  . 

erably  and  the  outlook  for  tnc  com  Tramwavs 

Danv  and  security  behind  the  bonds  ^jooreCorp. 
l,a“  lirovea  ,/“»!" ;  S",,?;*:?;.": : 

niade  last  Octo  j  \oranda . . . 

Ogi  Ivie  Flour  ... 

Pago  Horstiy .... 


recommendation  we 


The  Exact  Information 

Windsor,  OnL^ 
April  21,  12 J, . 
The  Kinauf.wi  Tiincrj. 

Montreal. 

Dear  Sirs, 

T  would  a.'ik  you  to  accept 
my  ihankn  for  your  prompt 
.uid  clear  letter  regarding 
_ and  its  con¬ 
stituent  companies.  This  let¬ 
ter  gives  exactly  the  informa¬ 
tion  I  wish. 

Yours  very  truly. 

(Signed)  O . 


;3'J 


I  fVninaDs 
'  Pholo  Fngravef 

'  (Quebec  Pownr  . 

;  I^awronro  Flour  .  . 

{  Shawinivan  . . 

j  S.  Cauaua  Power . . 

'  Fieel  of  Canada .  H'l 

i  Walker  G.  A  W .  4.T 

•  W'caton,  Geo  .  If>  * 

I  R — AaL  quotation. 

•Bid  quotation, 
h  — Bonus  paid  for  vrar  l?3!>. 
i  X — lodudin^  e.^trais. 

BANh  STUCk.H 


2  00 
2  00 
f.o 

8  00 
4  00 

n  00 
t  00 


5.13 
5  00 
.47 


Price 

niv. 

Yield 

j  Can.-Nationale  ... 

_ lfi.S 

8 

00 

5.06 

Commerce . 

.  190 

8 

00 

4  02 

Dominion . 

. 33? 

10 

00 

4.20 

1  Imperial  . . 

.  23  fi 

to 

.00 

4  26 

1  Montreal 

.  .  230 

8 

00 

3  46 

1  Nova  Scotia 

332 

12 

00 

.3  61 

1  Koval 

212 

8 

on 

n  77 

’^orenle 

.  .  257 

JO 

00 

.1  86 

I  00  4  26  1  and  considerable  lateral  work  donei  provincial  and  municipal,  but  there 
I  £.1)  fi  no  '  on  the  350  ft.  level.  This  lateral  work  ;  are  few  municipalities  that  are  even 
I  bo  '3  a  i  ^®®“  productive  of  some  piomls-i  yet  in  a  position  xvlicre  they  would 
ing  discoveries.  Late  la.st  year  the  ;  fee  justified  in  undertaking  any  very 
present  company  embarked  on  a  pro- '  substantial  expendlture-s  which  were 
ii  14  !  gram  of  drifting  and  underground  not  absolutely  called  for. 

3  94  diamond  drilling.  At  the  end  of  last !  it  is  worthy  of  note  that  National 
;|[  5F  .year  the  company  was  understood !  Sewer  Pipe  “A"  has  actually  de- 
1  no  .'.  ciilto  have  $100,000  cash  in  the  treas- 1  cllned  slightly  In  the  marl;et  since 
1  fiJJ  *  fi® ;  UO'-  Siscoe  K-xlension  Gold,  Ltd.,  is !  the  beginning  of  the  year,  having 
'so  fi  9.3 '  capitalized  at  3,000.000  shares  of  $1  !  opened  up  at  tlie  beginning  of  Jaii- 
\  2  n  ;  par  value  of  which  at  the  end  of  last  uary  at  20  M  .  moving  tip  to  2l>;, 

^  80b  4  83 !  year  1,450,000  shares  were  is.sued.  |  towards  the  end  of  that  month,  and 
i  This  property  is  still  vciy  much  ig  now  being  traded  in  at  around 
'  in  the  prospect  stage  aud  the  shares,  I  19'j..  it  would  appear  from  tht.« 

therefore,  speculative  But  the  loca- '  that  the  stock  market  is  not  very 
I  tion  of  the  property,  combined  ■with  ,  optimistic  with  regard  to  the  early 
j  the  strong  management  of  the  com-j  possibilities  for  the  company. 

I  pany  would  appear  to  lend  attrac- 1  Especially  since  the  fairly  drastic , 
tions  to  the  issue  as  a  .speculation.  I  decline  in  market  values  of  recent! 
I  Siscoe  Gold  Mines,  Ltd.,  was  the  w'ecks,  it  seems  to  us  that  there  are  i 
i  first  strictly  gold  producer  in  the  many  issues  available  today  which! 
I  Northwestern  Quebec  field  (Noran-  offer  much  greater  early  attractions 
da,  of  course,  is  a  big  gold  producct,  than  National  Sewer  Pipe  “A’’. 


To  Holcierv  nf 

Maritime  Telegraph  &.  Telephone  Company 

Limited 

Refundin/j  and  General  \lortgagc  Bonds 
Series  “A”  dtic  January  1,  19.Sf) 

Tslotice  of  Exchange  Offer 

The  above  bonds  have  been  eulled  for  redemption  on  July  1 
next  at  10-1  and  aca  iied  interest  and  will  be  refunded  tlirough 
;in  issue  of  4^r  First  and  Retundins  .Mortg'n'jo  Bonds,  Series 
‘'C’’.  due  July  1.  1967, 

Holders  of  the  Series  Rond.s  are  offered,  nntii  May  S, 

1937.  the  oppoiTumty  to  exchange  them  for  Seno.«  “C”  Bond.s 

oil  a  par  Ar  par  basis.  The  Senes  "0"  Ronds  delivered  on  * 

such  exchange  wil!  carry  a  special  toiipoii  at  the  rale  of  o'Tr 

per  annum  for  the  half  year  ending  July  1.  19.'?7. 

Particulars  of  tlie  exchange  offot  and  copies  of  the  circular 
describing  llie  new  liond.s  may  'ne  olitained  on  application  to 
.any  of  our  offices. 

Royal  Securities  Corporation,  Limited 

Halit'ax  Montreal  Toronto  ''aint  John  Charlottetown  Quebec  Hamilton 
Ottawa  Wuuiipcg  Calgary  Vancouver  St.  John'b,  Nfld.  New  York  London.  Eng. 
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NOTABLE  GAINS  IN 
CANADA’S  FOREIGN 
TRADE  FOR  MARCH 


Avfregated  $159,300,187  Cam- 
par^  With  $126,110,593  a 
Year  Previous 

12  MONTHS  UP  SHARPLY 

Ottawa  -  <  anacia  s  *ota  fi'ictsii 
trade  in  N'.hi*  n,  iir;'.  aggresafed 
tl69,i!0u.l87  aga;ns'  S17d .1 10,3!*;!  for  | 
March.  '.SoC,  and  $106. 775, -(jl  f.'r 
March  of  l!t;i5  Duilnn  lha  monOii 
under  t  ev  crv  ei-poius  lolallcd  SS8.- ; 
.'!7S,520  and  Impoiis  870,‘>7't,ti5S.  tnul;-  ; 
iDg  a  favorable  bnlaiii  e  i>f  1II7.757.  i 
471,  (.•on!!M!»;inft  "Iili  expoifs  at 
Ii7:'».t45.474,  impoi  l.'.  at  S5J  udi.  l  )'•  I 
and  a  I'avoiablc  hal.mir  ..f  vJ".7Sii,- 
365  for  Mail'll,  ttlciii 

For  ino  fi.si'iil  'em  i‘nile(l  nlih 
•March,  'oial  iraiie  MUi'Hiiitcd  'o 
$1.7:1:1.04 1, l"i.  H^aliisi  i i.i  1 1  7.:::  i.ui: 

In  the  pte.C'ed!Uii  tiacal  > e<i r  l.ip'  it.s 
for  ilie  full  .'fill  l.anKMl  SI.O'il. 
lSl.906  and  hiipcn^  5'.'.  !  .' d' 1 1' .. .  I 
making  a  faiortihiu  >>f  i 


Crane  Director 


Agriculture  Tops  Billion  Mark 

Oltuwa.  a.uc  ranadian  :  ihf  larrior  and  hW  f'aniilv. 

aprirult :ir;i ,  'iroducts  lopped  the  It  was  eRiirr-afod  cap.ta.  .„.afc 

j  bllliun  doIi„r  „,a'.  k  in  i-'oii  lor  iheiof  ('unadiun  fai'ins  etaciied  $t,C-8,- 
I  f!r.'=t  time  cnee  atprt s-fton  hit  iho  1 375,t)(i0  in  lIiS-j.  a  drop  of  .'‘s-t.OOo,- 
I  count r.y’.’  basic  ’nduSt’.'-  i:;  ac- j  UOO  from  iLo  previc  us  ;'ear  I'hu  do- 

cording  to  the  DoDor.io.i  r.u'fr.’.i  t'f  .cioaso  ’.va:-.  duo  'aliinv,  laud 

StatlitiiF.  lvalues  in  Quodr''.  i'.cnitoba,  sa  =  - 

j  The  grc.'e  vulue  o'  faiic  products  ^  katchewar.  and  Alberta. 
iva«  jiliicr-i  a:  .'?1.0C!.C74.0ir.',  in-,  Tn;:  follovvin.c  shov  ■ii-:.  gross 

crea-ve  .f  .VilS.OSl.OOO  (ver  i')o5;valuo  ot  tamj  products  uisli'ibuled 
fleiiris.  It  '.aa  $294,830,000  higher  i  among  the  provinces  for  1936  with 
thau  the  depression-low  year  cf  7932, 1  '.935  figure;'  in  bracliets:  rrince  Ild- 


representtnra'ltalr:';.f  3I.4C,.  rV*;;;:  j  ^urd  .JlV:i^2,000;  .513,200,- ' ^ 


Mile  miiQerala  (except  coal)'  In  build-  8&5,660  against  2,206  at  $2,338,669;  j 
ing  and  highway  construction  and  During  the  first  quarter  of  the  cur- 1 
,  maintenance,  .aervlees  and  trade.  On  rent  year,  37.367  new  vehicles  were  I 
I  the  other  hand  a  pronounced  con- J  retailed  for  $37,796,330.  an  advance; 
I  traction  was  shown  In  logging,  from  j  of  64'7f  i-  number  and  61%  In  value  ■ 
vfiich  some  17.300  men  were  laid  j  in  comparison  with  the  same  period  I 
I  off,  as  u  season  of  marked  activity  I  of  1936.  Cumulative  totals  for  n^w 
drew  to  £.  close.  Coal-mining  and  |  passenger  car  sales  i.ndicated  an  ad- 
railwuy  construction  also  reported  I  vance  of  66%  in  number  and  63%  In 
■  large  r;du?tlons  of  a  sc.nsojia!  char-  value,  while  an  tncrea.se  of  57%  in 
:  actcr.  I  number  and  61%  in  value  wa.s 

limpiomeat  in  Quebec  and  On- j  shown  in  ihc  sale  of  iruck-  and 
lario  declined  slightly  at  April  1,  buses. 

while  i.;:  the  Maritime  and  Prairlo  - - — 

I  Provinces  there  were  losses  on  a  Another  Increase  In 
rather  larger  scale.  In  British  Co-  U.S.  Steel  Production 


NEV’ER  once  has  Investors 


SaskatchT  the  Prairie  ProvlDces  was  more“fav-  >«»  scribed  to  better  use  of  facill- 
!^h  Thi.  ourable  than  at  the  beginning  of  Ues.  not  to  heavier  demand.  In  eev- 

.he  bist  jea-r  s.nct.  1930  ^  i  April  In  any  year  since  1930;  In  the  era!  instances  lately,  mills  have 

value  'vas  (Micuiatcd  by  deducting ,  berta  $143,648,000,  ($137,356,000),  ,v-  i_j-„  41,.,, -v  Behautnlnd  heavier  mitnut  than  thev 


of.ft  Zs?"’’  i  ment  was  decidedly  favourable,  the  American  production  of  steel  in-  Syndicate  (ailed  to  meet  its 

$29  Sr  of  ‘‘dded  to  payrolls  gets  last  week  was  estimated  at  92 

'si  99 -24  that  province  exceeding  tho  num-  Per  cent,  of  capacity.  1  point  above  obligations  when  due.  And  in 
Irio  *394  her  laid  off  In  the  other  eccmomlc  the  uniform  rate  of  the  preceding  Jne  past  decade  alone  it 

Manttoha'  areas.  The  situation  in  all  except  three  weeks.  Increased  production  has  paid  contract'holders 

Zaskatche-’  t^®  Prairie  Provinces  was  morS  fav-  la  ascribed  to  better  use  of  facill-  $64>344«636> 


April  In  any  year  since  1930;  In  the  eral  instances  lately,  mills  have  UCMUSe  It  is  based  on  the 
Prairies,  the  Index,  though  fractldh-  scheduled  heavier  output  than  they!  soundest  and  most  conservative 


T^4o'HrnAriTor"orf£  ally  Vo^4er4ra7Apr.n^V3rw^^^  |  principles 

crops  u=ed4r  seed  aL  for  livestock;  Vhe  figures  showed  that  Ontario  ^ 


I  IfKIlFRirK  T.  rOI.LI\«‘ 


crops  Used  for  seed  and  tor  hvcstoCK  ;  me  figures  snowea  inai  oniario 
feed.  I  led  the  provinces  in  a  gai'n  of  $40,- 

Tho  tlgure  tiierefoie  represents  1 000,000  followed  by  iSaskatchewan 
the  value  of  products  raised  on.  the  ■  with  nearly  $22,000,0C'O,  Manitoba, 


years,  1932-1036. 


deliveries  In  tho  third  quarter  of 
'  the  year  was  announced  early  In 
I  the  week  by  the  Carneglo-Illinots 
■  Steel  Corporation  and  the  American 


LIVING  PROTECTION 
originated  by  Investors 
Syndicate  has  given  to 


$369,322,711,  sgaliisf,  ».  fid.unblc  hal-  IP'Iden,  Howard  &  Holden,  Montreal,  j  j 
anoe  of  trade  of  $2Si:.:.:2.'.'I:’S  ''it  'lio  :nid  .1.  I'l.  (rillcspie,  Assistant  Troa-  1  - 


w  n-  4  PI  *  J  the  value  of  products  raised  on,  the  ■  with  nearly  $22,000,000,  Manitoba,  Further  Increase  In  ^  Syndicate  has  given  to 

New  Directors  Elected  of4.fr'‘“on4mSion ‘Iv  ^  Production  ^ire  compiSy,  covering  thousands  of  men  aSd  women 

At  Crane  Annual  Meeting  ^  Production  of  24,901  automobiles  Important  steel  lines  except  Canada  a  new  hope  for  the 

iho  tmiiual  meeting  of  Crruicli  ■  In  March  was  higher  than  Is  the  pr»-  vvelded  pipe  and  seamless  tubing,  By  setting  aside  small 

ited,  Trederlck  T.  Collin;',  mem- j  •  m  TT -!->  g  4’lous  month  and  tho  samd  month  “d  It  la  not  trado  custom  to  an- 1  mnnth  hv  fnnntVi 

(if  tho  legal  firm  of  Meredith,!  A  |  W  1?  1  ,  O  K  O  I  )  ■  Thla  vras  6,194  units  in  uounce  prices  quarterly  for  these  |  sums,  month  by  month,  the\ 

len,  Howard  &  Holdm,  Montreal,  j  j  Am.  V-r  i  advance  of  the  month  before  and  products.  No  changes  in  that  ili- 1  are  providing^  tor  tinancial 

.1.  H.  rrillcspie,  Assistant  Troa-  ' - - —  _  - -  g^ggo  more  than  In  the  correspond-  roctlon  are  expected.  I  independence  in  the  years  to 

r  of  Crane  Hlmlted,  were  ap-  /ronfiniicfl  from  Patro  11  these  prices  were  to  lo-e  as  much  month  of  1936.  Tho  output  In  Announcement  of  third  quarter  I  come. 

fed  to  tho  Board  of  directors.  ..o  mtPd  fnr^hn4rpsp4t  'n^^c^rreent  as  half  tho  ground  gained  last  the  latest  month  Included  19,313  pas-  PHeos  came  more  than  two  months  !  „  ,  .  ,  -  , 

her  members  of  the  board  re-  for  th^  In  Mo  recent  as  half  ^ho  ground  gained  since  mat  Behind  every  one  of  these 

r  n  T.  I  market  adjustment;  junt,  iney  ivouia  suii  oe  nign  ...  noeied  On  ihe  r.n«  hnnd  hnvorR ,  cfunrl. 


\i  lho  annual  meeting  of  Crruic' 1 1 
l.iruited,  rrederlck  T.  Collin;',  mem- i 
her  (if  tho  legal  firm  of  iMrredlth,  1  j 


AT  THE  LOOKOUT 


preceding  fiscal  .vi«r.  nlu  n  extinits  |  surer  of  Crane  Hlmlted,  were  ap-  fronfiniK'd  from  Paco  11  these  prices  were  to  lose  ns  much  month  of  1936.  Tho  output  In  Announcement  of  third  qua 

lotalled  $849  o3t.4i.  ;iiiiI  .mp'inr  :  pomfed  to  tho  Board  of  directors.  L-o  intPrl  fdr  thu  nresppt  recent  as  half  tho  cround  gained  since  last  the  latest  month  Included  19.313  pas-  prices  came  more  than  two  mot 

were  v.-dued  a,  .1 :  ...s  i  Other  members  of  the  board  re-  for  In  Mo  recent  as  half  ^ho  ground  gained  since  mat  y 

Wheu  .  an  .  ...n  elected  are:  ,r.  B,  BernTnan,  0.  B.  1 enough  to  cause  suStimtlar  passenger  cars  and  Pectod.  On  tho  one  hand,  bu) 

pared  with  iho.sc  fm  \i.in  h  .<(  Iks!  !  Vol'e.  P  I  Kell.v,  .1.  I.  Robinson  Business  Trend  tlons  to  the  incomca  of  primary  L783  trucks  were  made  for  sale  In  had  placed  much  busluess  for 

.vear.  a  decrease  ..f  fi.in  (ii!lllo!i‘.  in  and  r.  ik  -Meyer,  and  the  officers  cf  g^Jlj  Upward  producers  Moreover  so  far  as  the  flanada.  Total  production  during  the  delivery,  subject  to  prices  ruling  m. 

vHlue  fs  .sliown  in  .1  ariciiltui a :  <Dnip.';ny  now  are;  J.  It.  I5err.\- 1  been  Induced’by  a  temnor-  tlrst  three  months  of  this  year  tho  tlm(4,  and  wanted  to  know 

ducts,  "  htie  IiveMi.d,  l.igbei  byiuiau.  eh.airmuu  of  Ihc  board.  C.  B.  I  heBe  various  (leveioiimtui.r  ‘^'■®  Lrv  shortaco  of  certain  commodities  amounted  to  64,191  units  as  com-  where  they  stood,  while  on 
rwo  ruilliiTi.-,  '.VI  h  ,,  c.rc'ej  Volte,  president.  .1.  1  ^tobinson, .  accepted  by  most  economists  as  well  I  jA  .  pared  with  44,591  In  the  same  period  other  hand  producers  wanted 

four  ui(llioii.<  In  I'lir  aud  ■-•et-’.  I'lje  '  ar.-'u c.sidcn-  and  genera!  mana.ger;  1  as  business  observers  generally  as  ! ,  ,,  ...nMin  «.=fr,rA  huit  year.  Production  of  48,737  pas-  make  It  clear  that  prices  would 


future.  By  setting  aside  small 
sums,  month  by  month,  they 
are  providing  for  financial 
independence  in  the  years  to 


four  ui(llioii.<  in  I'lTT  .111(1  ■-'?(•’.  I'lie 
•niitataiiaiug  fcanin  'n  poin;  •>'  cv- 
punsion  bo"t'io:'  i.-j  sno'vu  lx  non  • 
ferrous  melals.  "imli  slio"ed  au 

increase  "f  1*’’;  million  dollar.*' 

Amonc  I  be  impnns  for  .March 

"hen  couii .(."ird  uiili  .March  for 

l.lst  yeai.  an  increase  oT  nearly  four 
million  in  le.rlile*:  is  a  .feature,  as 
IS  the  rise  of  sevi  n  iiiiHions  in  iron 
s^d  sled. 

I'ollowiug  Kie  the  exports,  ira- 


I'lji.  •.■.tT;-!>i c.sidcn*  a: 
cv-  and  T‘  tl  '''e'  e, 

utl  .  SU’  iii 


Outlook  Bright 

Auto  Industry, 

Ford  Head  Says 


ccrd'iiv  and  Ina-  :  growing  iiain.s  natural  to  the  recov-  -v...  ^ 

i  cry,  which  Is  imw  promising  an  era  ”®»^®  healthy  market  c 

- of  prosperity,  rather  than  as  indicat-  i ,  »  . 

I  Ing  anything  like  a  boom  which  ; L-ontinues 

might  brlug  about  a.  serious  reaction  To  Show  Expansion 
lustry,  in  the  near  future.  Indimtry  and  | 

»rd  Maa#!  V-wc ,  husine.ss  continue  active,  with  pros- I  -  'I* 


June  thev  wo4d  atlll  be  high  cars  and  5,588  trucks,  of  earlier  than  usual,  but  was  fully  we-:  Behind  every  one  ot  these 

enough  tij  cause  substantial  addl-  'which  15,374  passenger  cars  and  Pectod.  On  tho  one  hand,  buyers ,  contract'holder s  stands 
tlons  to  the  Incomca  of  primary  L783  trucks  were  made  for  ^lo  In  had  placed  much  bualuess  for  the!  $90,889,855  of  resources,  in 
producers.  Moreover,  so  far  as  the  production  ^he  ?  n  '  which  are  included  sound 

hf.oit>x.  ,,r,r,aif;r.Tia  ■’  scuger  cars  Increased'  12,1.36,  while  be  advanced,  acting  on  suggestjon.s  gv 1  1  .  «<a  kt  bi 

more  healthy  market  condition.*-  commercial  car  production  at  16,454  emauatlng  from  Washington  ’  Our  l^klet  **A  New  Plan 

,  ,  I  was  7.466  higher.  -  of  Life”  is  yours  for  the  asking. 

maimry  i^ntinues  Sales  of  new  motor  Tchlcles  dur-  Summer  Recession  It  explains  the  plan  in  detail. 


latlon,  some  recession  would  restore  year.  Production  of  48.737  pw-  ”ak®*t  clear 

If .nTi a  ■’  scuger  cars  increased'  12,1.36,  while  be  advanced,  acting  on  suggi'stjon.s 

more  healthy  market  condition.*'.  commercial  car  production  at  16,454  emauatlng  from  Washington 

I  »  . _  ..  I  was  7.466  higher.  - 

Industry  Continues  Sales  of  new  motor  vehicles  dur-  Summer  Recession 


ing  March  showed  an  advance  of  I-  ■¥■1^*  OffinB 
39%  iti  number  and  35%  in  value  .  , , 


busine-ss  continue  active,  with  Pfo^’ a over  March,  1936.  There  were  16.302 
pectH  that  tho  upward  curve  will  be  I ®teo  IPlanm  an^  $16,421,816  com- 


In  Its  weekly  summary  o;  the  i 
general  business  situation,  tho  Stan- 1 


Kaf^  MecT  »  —u  (..outmucl  irom  Page  I.  there  may  bo  a  slowing  down  during  , “‘®y  »avo  been  for 

Voiowiug  K,o  .he  exports  ;  o-‘-bl.vv.itl.  .be  £;.ime  p..riod  of  1936  ;  ^he  summer  months.  The  specula- 

ports  Trade  baTnees  anTlrade  4- : adjustment  in  commodity  and  '®  b®‘"«  exporicnoed  In  f  oj- 

taU  for  the  iiiOBth  of  Miin-li  aud  for  I cucouraging.  1  ord  value.s  its  in- ,  security  prices  is  regarded  merely  as  1  iZ'* ^ 

iL  twe/vo  iSs  of  ^  subsidiaries  at ;  one  ot  those  correctives  brought  ^ -^f®®treal.  IMr- 

cal  'Ta?  .  mi"  I  "-m.  M-n  r  h  wi  it '  «S.n20.824  which  includes  .$1.58.5.077  ;  nbout  during  periods  of  expansion  by  tactorles  have  had  their  oiit- 

romp.irisnns  "  "J*  I  invested  in  New  Zealand  and  $730.-  various  causes.  iisu.Mly  having  the  Improved  by  an  increase  of 

additional  invested  in  South  Af- ;  Hame  effect  of  putting  the  brakes  on  !  protection,  and  the  farm  Imple- 

im;  ijVr  .  rica  during  1936.  Chief  foreign  In- ;  Ujo  too  lapld  rising  of  speculative  i  ^‘rms  expect  the  farmera,  with 


continued  in  the  fall,  even  though  TuslTr*" fhan^'^oy '^^avo  been  ’  for  I  P^*"®**  ^^696  at  !$12,’l42,373  a  |  Statl.sticB  Company^  of 


York,  curronlly  commontH  as  fol- 


i.uoivyi  iiiu-Ai  LUKjj  vMir  iiffft  PiLB^oniTftr  oftp  fijilAfl  tiiim.  » OFK,  currouiiy  commontH  as  loi- 

ir"hcin‘^TTTor1cT4H^in*%i?HrgTiV' I v^ued  at  i$13.526,l'56  "Indicatlona  point  to  a  well 

Is  being  exporicnoed  in  f  iling  or- ,  j  $9,803,704,  and  sustained  level  of  Industrial  activity 

dertS,  (says  tho  currarit  btisiness  i©t»ir^^-  .  .  -a-  #^11^..., 


INVESTORS 

SYNDICATE 


2,924  commercial  cars  sold  for  $2,- 


Business  Index 


1  !i.i ; 

i 

tip  (tx.s'js.ws 

Imp.  rn.'iTs.si.s 


•MAKCn  - 
usd 

4 

(.7.445. 47i 
:.C,fi(i;1.I  li> 


l  ..'152.*.  I 
..■.R.iiniiisr 


Klp  I.(.((|.llij..'<(l4 


*  vestment  is  tlial  of  $5,820,000  in  two  |  value.-.  Of  cour.se.  when  .selling  ts!^*’®  encouragement  of  higher  grain  | 

; -4iiatralian  subsidiarius.  Average  smrttd  under  .such' coiidltlotis  it  be-  Pricc.s,  to  replace  worn-out  machln- 
—  return  oii  capital  invested  in  subsl- .  comes  inoi'c*  widc-sprcad  limn  Justi-irrv  on  ji  larger  scale  than  in  any  b,„]j  pebim.  feb 

n,.  -«a  <*'<n  ies  Is  8.74  per  cent .  but.  in  1936  !  fied  with  the  swing  of  the  pendulum.  |  recent  year.  ^oimmle  ftice  \ 

lesjv'.jM  Ihe  return  was  29.5  per  cent. '  The  rharp  decline  in  wheat  is  taken'  "In  ihe  lumber  industry  the  saw-  Pig^Iwn-M.r, . . 

Kxpori.  business  accounts  for  42  per  as  one  Indic.-aioii  of  tlil..,  because  i  mills  are  getting  ready  to  deal  with  Employment- ivia 

'■b  ■;  cniil.  of  total  dollar  volue.  there  h;i.s  been  tio  development  to  ■  nn  unusually  largo  winters  cut.  Constra^on— M, 


s4s.(We.4 1 . 

»*S‘» 


cniil.  of  total  dollar  volue. 

While  British  manufacturers  have 
'7.i'«<  a  larift  preference  over  their  Can- 
"’_*'**  udiati  competifors  in  tho  Australian 
mark  Pi ,  tho  popular  demand  is  for 


T.r  i.VgiroiTno!  i.iJr-si:?,,;;  -'mfriv.iD  type  chassis  and  unless  Cent.  Decline 


xiiu  ifuiiiMi  UHiuMUx  lur  uiat  . 

grr, in  from  tii,'  standpoint  of  ;.;'inniv  i  bia  were  handicapped  by  climatic  Qnin  in  Store— Apr.  is 
.  n  l  .I  'lnKiid  r.i  worl.J  miok,  '  conditions,  with  the  result  that  their  ’ 

_  log  cut  at  the  end  of  Tebruary  was  c»r  lidding":  ' 


_ _  .J_  1 _ .  farther  steps  are  taken  by  the  Aus- 

iraliiin  government  to  limit  Impor- 
opirit  ot  the  Coronation  iKtions  Canadian  interests  should 
To  Dominate  Conference  * 'mtinuo  lo  share  largely  in  this  ■ 

_  .  market,  aocordlng  to  Canada’s  a.s- 

irAniin.iflS  1  sistant  trade  commissioner  .it  .Mel-, 


In  Economic  Index 

Cwing  lo  I  Ik*  decline  in  li't 


estimated  at  333,000,000  feet  as  com¬ 
pared  with  451,000,000  feet  at  the 
corresponding  date  of  1936,  but  this 
c.ui  drolino  was  more  than  offset  by 


such  will  havft  IHiIa  if”!!  '  ,  lioi'rne.  In  any  event  Ford,  wiihiHl  S  in  the  week  of  April  17.  The|Thc  value  of  the  lumber  output  of 

In  the  disciissioiK!  hi  T  substantjal  plant  Investment,  is  in  index  of  capitalized  bond  yields  rose  Nc'v  Brunswick  Ls  forecast  at  seven 

Nearly  eii  inatters  !  a  pn^ition  to  get  Australian  business  M*. 4  p.c  ,  constituting  the  only  con-  million  dollars  as  compared  with 

irhirh  uta  ^ .  Ao..««oki.  M'vcii  if  chassis  can  no  longer  bp  ex- '  struetivc  factor  among  tbe  compo-  two  millions  in  1936.  and  the  gains 

come  im  fT  an  exchan ’c  .V  nents.  The  Index  of  carloadings  was  for  the  Industry  in  Quebec  and 

have  their  economic  aimeri's  ' 'n-'i' Uccreasc  in  export  buslnc.ss  m  ncarb'  i'.’.u  i>.c.  Ics^s  than  in  the  pre-  .Manitoba  aro  estimated,  respectively, 
present  inneled  skein  «if  K/r  n  markets  in  ceding  week  .and  "liolesale  prices  at  20%  and  23%  Tbe  newsprint 

politics  the  civil  "•  1 1  lu  Sn  ’"'w'T*  I  he  I'nited  Kingdom  and  Spain  which  declined  08  ti.c.  I'oinmodity  prices  I  industry  continues  its  upward  march 
Its  potential  dancei  ■'  no  <iihie'n  r*  ( "‘’'^  ®®'  '^®  5®-'“  domes-  '  were  particularly  w'eak,  marked  de-  toward  prosperity;  quite  a  number 


of  ilio  'Tx  major  fticlors.  tho  ccon-  substantially  heavier  cuts  in  the 
omic  index  of  tho  Dominion  Bureau  *  Maritime  Provinces,  Quebec,  Onta- 
of  Stati.-Tl<'s  receded  from  J14.2  to  rlo,  Manitoba  and  Saskatchewan. 


ihiv  ®'®®  chassis  can  no  longer  bp  ex- '  struvtivc  factor  jimong  the  compo-  two  millions  in  1936,  and  the  gains  ShwkMa^et: 

lan  •o'"  (iVTTws '  from  Canada.  nents.  The  index  of  carloadings  was  for  the  Industry  in  Quebec  and  *24  **’ 


D(!(iease  in  export  buslnc.'s  m  n2arl>-  ;:%■  i>.c.  Ics^s  than  in 
1936  was  due  to  loss  of  markets  in  ceding  week  .and  "liolesal 


prices  at  20%  and 


•P.C.  of 
198T  Increase  or 

Bsnk  Debita.  f  eb 
Wholesale  Price  Mar  , 

$8,131,934,437 

decrease 
—  1.8 

85  5 

-V  18  0 

Pig  Iron— Mar . 

T0,986  tons 

-!  29  0 

Steel — March . 

125.104  tons 

+  28.7 

Employment — March  1 

102  8 

-  3.9 

Construrtlon — March  . 

$16,068,100 

-i-  5B  0 

Electric  Output  (k.w.h.) 

Mar . 

2,412,259,000 

-r  13% 

Grain  In  Store — a\pr,  16 

wTieat  (bui.) . 

77,702,901 

-  15.6 

Other  Grains  (bus.) 

22,882,970 

—  14.0 

Car  Loadings: 

Week  April  17 . 

46,863 

-:-  17.6 

Cumulative . 

704,854 

12.0 

Ballwajr  Earnings: 

C.P.n.  Gross  Week' 

April  SI . 

.<3.610,000 

70.8 

C.P.R.  Mar . 

•11,738,164 

-1-  28.8 

C.N.R.  Gross  Weet 

April  81 . 

C.N.R.  net  Mar. . 

8.876,043 

•f-  7.8 

1 ,782.380 

-  87.1  ! 

Trade  In  Mar. 

Export . .  . 

$88,326,529 

Imports  . . 

70,973,656 

! 

Balance . . 

! 7,352 AT! 

Stork  Mortcet: 

Sheroi  eold  week  Oisd. 

April  24 . 

4a:‘4i,4i))'i 

Copper-— Aprii  158 — 14^-5 
Wheet  “  April  Js — May 

ieriia,  'J.Y. 

.  $1.29).4,  Winnlpcf. 

*A«  cuoipared  8v:ib  ci 

jiretponding  period  last 

year. 

over  the  next  month  or  two,  follow-  I 
Ad  by  a  rcoassion  thl.s  summer  of  | 
posafbly  moderately  greater  than  i 
seasonal  proportions.  A  renewed  |  k 
upturn  is  likely  to  get  under  way  by  I  ^ 
September,  burring  some  unpredict-  {  p 


Is  7  I  "The  volume  of  trade  Is  contlnn- 
3.9 1  ing  tb.hold  around  the  best  levels  of 


EtublUbcd  1894 
Agency  OAcei  of 

INVESTORS  SYNDICATE  UMITfP 
(Head  Officer  MonCreal) 
end  INVESTORS  SYNDICATR 
(Head  Office:  Minneapolu) 

437  ST.  JAMES  ST.  WTSf. 
t  MONTREAL.  P.Q. 

a  at  St,  John,  N.B.,  Sherbrooke,  P-O-. 
Three  Rirert,  P.Q.,  Toronto,  Oni.. 
Hemilton,  Ont.,  Windsur,  On(,. 
Winnipeg,  Men.,  Regina,  $a«k .,  ; 

Calgary,  Alta.,  Fdnionton.  i 
Alta.,  Lethbridge.  Alta,.  ^ 
-  .'-X  Vancouver,  B.C.,  ' 

Victoria,  B.C., 
Cranbrook,  B.C.. 
and  Vernon.  B.C. 


I  tapering  off  of  incoming  orders, 
compared  with  the  unusually  active  { 
demand  earlier  in  the  year.  There  ; 
already  has  been  a  definite  easing  | 
in  the  demand  for  cotton  textiles.  | 
and  steel  ordering,  although  still  i 


"There  are  reason.s  for  the  belief, ;  ^  .....  ,  „ 

moreover,  that  the  recent  heavy  in-  j  .  labor  sittiatlou  has  calmcrt 

vanfory  accumulation  and  anticlpa- ; 

lory  commitments  have  passed  their  i  aJtoough  a  large  number  of  ad 
peak,  and  that  buying  programs  will  i  dltional  strikes  wil  probably  be 
be  on  a  more  conservatlvo  basis  !  ’"^‘‘aessed.  tbe  baM.s  for  forward  bu' 
over  the.  near  terra,  Among  these  '  commodities  be(iause  of  strike 

reasons  is  the  fact  that  tho  recent ; in  ihcco.M 
sharp  recessions  In  the  speculative  i  *Mid  steel  industries  early  this  .'i«ii  . 
raw  material  markets  will  probably  I  is  lackiug  at  tliks  tlois 


to  British  trade  louics  ilroiigh  ihe 
Mediterianean.  Biitlsh  last  piorcc-  ^ 
live  vearmamen!  P(Osiaui.  Au.sirali.T’s  ' 
ever  pre.3enf  concern  n'cr  lapan's  j, 
expansion  in  the  Oileni.  South  Af-  , 


lie  bu.sineiis,,  AVith  prospects  of  iin-ldine  being  shown  in  grain  and  base  of  contracts  have  been  .signed  for; 
pi  o\ ed  business  in  both  the  domestic  I  metal  prioes.  riic  adjusted  index  1938  delivery  on  a  $50  a  ton  basis.  ^ 
and  export  market.s  in  the  current  I  ot  bank  clearings  was  4*2  p.c.  low- ;  The  mining  industry  continues  t.i  re- ' 
x  eu:  and  no  excessive  toolin,5  costs  er  and  a  marked  decline  was  shown  I  gister  exceptional  activity  " 

'  lo  lio  written  off  indications  point '  in  the  number  of  industrial  shares  '  - 


rica’.s  annovance  over  NM  m  activi'  Profitable  year  for  Canadian  '  traded  on  the  Montreal  and  Toronto  i  Heavier  Movement  Of 

lies  in  the  former  German  'rolon'e.s  iti  i  mtmufacturers  in  spite  of ;  stock  exchanges  The  index  of  com-  Manufactured  Goods 

Africa  on  *1.-,-..  _ 1  “I  increased  material  and  labor  co.*it.s  :  mon  stock.s  at  139.4  agaln-st  M1.3  .  .  . 


Africa,  all  these  matters  and  many 
more  will  be  discussed  and  elucidai- 
cd  by  etupire  statesmen. 

Veed  For  Defence 


and  'axes.  Chief  attention  centres, _ _  .... 

'on  Ford  .Motor  Co.  of  Canada  since!  The  trend  of  the  economic  index  I showing  a  seasonally  adjust- 
liiii!  is  ill?,  only  maniifaclurinc  com-  |  in  1937,  ha.s  followed  roughly  the  !  decline  from  the  pi  eceding  week, 
V.  hich  there  is  public  iiivi'si-  p.atiern  of  last  year,  a  considerable  '  represented  a  relatively  large 
Kcrest,  but.  Chrysler  ( Hrji..  ;  lead  having  been  consisleucly  shown  index  was  82.4  against 

!  tiotors  of  Canada.  Ctd..  from  the  beginning  of  tho  present  i  preceding  week.  The 

Motor.s  of  Canada,  Ltd,,  and  j  year.  Th(3  index  in  the  week  under  i  loadings  in  tho  first  14  weeks  of  this  i 
I  ."Motor  Car  Co.  coutribiile  a  |  review  was  111.8  against  105.0  in  668,000  cars  against  689.-^ 

liul  volume  of  order.s  to  more  '  week  of  April  18  last  year,  repre-  ;  same  period  of  last  year. 

I  firms  which  do  the  major  |  senting  a  gain  of  6tk  p.c."  Five  of  the  I  69,000  cars  showed  the  ' 

tlK'lr  liusiuess  in  aurfiiuoliile  jelx  major  factors  recorded  C(in.sider-  1  influence  of  the  accleration  in  the  j 
nd  accessories  and  to  many  !  able  gain  over  the  same  week  of  I  niovement  of  mlscellaneoos  commo*  i 


shewed  a  decline  of  1.3  px?. 


The  railway  freight 


:r  5.1..  (  .  (P!'®'  ill  "  hich  there  is  public  iiivesi- 

V  mrni  interest,  but.  Chrysler  Corii.. 
ni  L.  ®  or  Canada.  iTd.. 


fill  ti.s  nurpese  a*  Ihe  woi-bl's  inos: 

nelcT  *  P' •"ion  of  ,(  y,u„uuiM  fr'^I'a*’e  li  corresponding”  week  of ‘  April.  ‘  1 '936. '  '^'■®  r^'^ction  In  wholesale  prices  I 

There  will  also  do'ibiless  be  dis-,-  T  !  fSL';?^g'r  maS^S:  i 

objecis  of  iriilalloa  and  envy  lo  the;"®*'*’'  Novembei  :;otli.  1936. '  advance  in  wholesale  prices  ;  bharP  ^®actloP  u  as  sho^  m  ^ 

•liavenot"  nations  and  ibis  'v!!!  lest '  reported  a  nei.  profit  from  ,  in  ,  h®  Inst  10  month.s  is  the  ^ 

the  foresight  and  sagacitv  of  our  own  ,  opcvatlon.s.  alter  all  ch,irgo.s.  depre- ;  ^^^'^ng  feature  hearing  on  the  tTl  “oarbcTrltnB  partlcipate?^^^^^  ' 

statesmen,  for  the  questiou  or  immi-  ;®nntinn-  "f  v,-h!ch  was  !  trend  of  the  economic  index.  P®®' ' 

arationls  of  course  involved,  immi- '  ®duivalent  io  9  cents  a  share  on  the  '  P!  Uio  dechne  in  common  ftock  ^ 


For  GvDStim  Lime  ness  conditions  eontribiitod  lo  re-  ^^®  eleven  making  up  the  official 
. . . '  !  cord  a  considerable  lead  over  the  ;  clm^sification  to  show  a  decline. 


c.Kuiiuued  from  Page  li 
":ili  all  indicaiioii.s  pointing  lo 
■  ompany  having  a  cousidcrably 


gratlon  into  Canada  In  recent  >eav;-: 
has  drixpped  to  a  rnetc  dribble;  .iicre 
have  of  couine  been  ('.{.(.ili  ouder- 
HtoCd  rea&un.s  for  this,  tmi  not  only 
from  the  point  \  :(*'.\  (>'  ecoiKdiiic 
health  and  expansion  toil  also  as  a 
means  of  leinodng  ''anad.i  a;s  mu  ob  ¬ 
ject  of  possible  lirllatloii  and  en'V 
for  the  ''havenois."  Hie  .jiies'l.'di  ..f 
increased  irninlgiation  will  pion.iol'- 
be  discussed. 


140,043  shares  of  capital  stock  out-  Prlce-s  since  the  early  part  of  -April, 
standing.  lii  .iddifioii  iherc  was  a  I'’®  Index  still  shows  a  lead  of  17  p.c. 


non-n  ( urrlDg  profit  of 
S((ual  'a  21  cents  a  .shai»- 


.*:ock  (lcrlV('d  ^i-im  ihc  sale  of  tiic  D'"  Ur'd  moutli.s  of  1936  wa." 


dine  in  common  stock  decline.  ( attle  prices  recorded  a  , 
tiic  carlv  part  of  April,  considerable  gain  on  the  Toronto  i 

111  shows  a  lead  of  17  p.c.  ®^®®l^y®'''ds  while  bacon  hogs  were] 

(Tver  Ihc  (■orre.**ponding  period  of  ;  Non-ferrous  metal  prices  i 

last  vpar.  The  maximum  position  in'"®*"®  '"’■aak  on  the  New  York  metal 
nr  inoutlts  of  1936  wa.s  ouirkons.  declines  being  shown  in  fin 
Tic  latter  nart  of  Febni-  a®'*  ''''ver.  Copper  was  15>4  cents,' 


concrete 

GlVAB  You 

Sueets  ao4  Jffk -- "i* 

"”:Sn.e.«of^‘!r^heo  pa'rf  **'* 

Sut  costly  ©atntcnaocc 

cooctctc.  v-navef's  money,  concrete 

Besides  e«d  economy 

means  driving  saf^.  affords 

“»  abitw  ^.ves  wear  and  .ea' 

1  night  tune  vistbiltty 

on  tires  and  car.  ^^„-je.„aved  street  «s 
a  „oi<al  Canadian  five  distinct 

•' 

rp“y«  _ 


(•(•u.jiauv  niluo'  it'  inlerest.s  ui  icacncd  m  the  latter  part  of  Febni-  anu  silver.  t  opper  was  id  A;  cents.  ^ 
Gvjisum  ihoduets.  Lid,,  of  England.  |  “>> ■  "'"I  H'at  high  point  was  not  ““®>’£ingod  trom  the  preceding  week, ; 


I  iiu,  '*as  Ihe  fli  .-r  net  profit  leporf-  aRain  cquallcil  until  the  beginning '  *^**11^  ^1’®  Price  receded  in  later  deal- 
r- 1  bv  iiKi  .'•iinipanv  slurp  I'l.il.  ''le  l.ist  iiuartcr  of  that  year.  , 

IPS, us  .  both  .of  materials  nank  clcaiiii.ss  and  spccuhitivo '  ,  <  ommoii  stock  priee.s  were  rcae- 

Atid  ^aboi  >vill  bo  a  ^a'.nor  la  oner- ‘  ArontlniuMj  lo  ^how  (oiu-idei- '  i’’  ilie  week  ended  Apn!  . 

Knagresidisof  (TM  f.-r  Utecur-.able  lead  .ner  .be  .lord  ••.'■.-k  -M  "in®  ’;ank.s  being  the  only  group  in  ' 
rcut  year.  There  has  been.  It  hs  un-,  April  last  year.  tl>e  ofticial  classification  showing 

(Tersiood,  a  steady  increase  in  the!  -  .advance,  T  he  index  of  9  b  common; 

cost  of  practically  all  materials  used  I  Commodity  Price  Rise  ' 

by  the  company  in  Its  operntlona.  !  Having  Wide  Effects  ®  highest  point  reached  in  recent  j 

Towards  the  end  of  its  last  fiscal !  Ettecte  years  was  that  ot  H9.5  tn  week  .-nd-  j 

year  the  company  completed  an  ex- i  Iteferrlng  to  the  sharp  adv.mce  in  ;  ®“  ^i'^ren  .1  la.sl. 


C.  N.  Express  AppointmenU  '^'herc  has  been.  It  !.s  un-j  April  last  year. 

^  ,  (Tersiood,  a  steady  increase  In  the. 

,  L  8®;i‘*ral  manager  practically  all  materials  used  I  Commodity  Price  Rise 

or  Caaadian  National  I.xprcs.s.  an- ,  py  tpe  company  In  Its  operatlona.  Havin»r  Wido  Effect*; 

Munces  the  appointment  of  James  J. :  Towards  the  end  of  Its  last  fiscal  Ettecte 

Qninil,  fortnftiTy  agent  at  Saint  John.  ye.ar  the  company  completed  an  ex-  Iteferrlng  to  the  sharp  adv.iiice  in 
N.B..  io  the  prisltion  of  iratfic  super-'  tension  to  its  phint  at  Caledonia,  commodity  prices  a.s  the  most  strik- 
vlsor  of  fh©  elistei'u  district  with  I  Qr,tgrio,  for  the  production  of  rock  ing  business  development  in  recent 
hoadquarters  at  Montreal,  succeeding  wool  This  new  product  Ls  being  months,  the  Monthly  Review  of  the 


Spring  Employment 


_  T  his  new  product  Ls  being !  months,  the  Monthly  Review  of  the  Making  Good  ShoMfing 
lieorfe  H.  Waterhouse,  who  has  re- i  under  the  trade  mime  of !  Bank  of  -Nova  Scotia  observes:  -  Fninlnvinc,Tit  at  Anril  1  <ih..*bd  a 

i  Wool  and  is  expected  to  |  "Apart  from  the  question  of  whe-jgnj'ii  contra-seasonal  advance  ac- ! 

Kdward  Island,  will  sne- .  conitlbiite  materlallv  to  sales  nnd  !  tl*er  nr  not  these  higli  prices  can  be  \  oorditi''  to  data  tabulated  bv  the  ■ 

ede^  Mr.  Quinn  es  agent  nf  Saint  paini'iss  of  (.’ypsiim  for  ihe  current  j  maintained.  It  l.s  cJ('ar  that  f;iich  an  :  i>jn,inTon  Bureau  of  Statistics  from  | 

•  'fiscal  year.  .  abrupt  and  widespread  change  in  0007  t,«tnhHeimiPTi,ts  whose  staffs  1 

-A lao  the  appointment  of  CUrfoi d  IV  ;  Balance  siiecl  Tins! tlon,  which  was  '  the  prices  of  raw  inaterial.s  cannot  |  j^p.i,reKated  978.913  persons,  cornpar- ' 

Smith  as  agent  at  (algary,  succeed- 1  ('onsiderably  strengthened  during  |  but  have  iraporiant  teactions  upon  ed'^with  976,535  in  the  preceding! 


Obert  51achan  lias  been  appointed  |  $47,552  shown  on  the  November  30th, !  dispersion  of  which  tliroughout  tlic  !  9;-;,.i ;  1934.  91. :l:  I'j's:!,  76.0:  1932,87.3; 

agent  ai^  Jasper,  Alta.,  succeeding:  59,35,  balance  sheet.  Net  working  I  rest  nf  the  buslncs.s  .structure  wotilil  iiisi,  119. 7;  1930,  107. 8;  1929,  110.4; 

George  Franklin  who  was  transfer- 1  (.3^5131  was  up  at  $902,809  from  I  prove  highly  sllmulatini;.  From  the  5928!  102.:';:  1927,  97. 4;  1926.  92.5; 

red  to  tbe  prosit  ion  of  agent  at  Prince  $tJ60,ilT  with  ca.sh  up  at  $378,097  |  standpoint  of  the  purchascr;f  of  raw  iii;,'!,  sg.ii;  1924,  90.4:  192:1.  88.7; 


Rupert,  B.C.,  vice  A.  D.  Gillies 
tired. 

HTT.  BROSZE  P0$VDER» 


$660,11.  with  ca.sh  up  at  $378,097  standpoint  of  the  purchascr;f  of  raw  192, s,  8g.3;  1924,  90.4:  192:1.  88.7;  j 

from  8513,po6  ("iirrent  liabilities ,  nialertals,  higher  prices  tiieuii  bighcr  5922,  SI. 8  aud  J921,  85.1.  j 

were  only  moderately  Iiigher  atjcnsts,  much  ot  w  hich  may  be  j.ass  I  Iniployineni  iu  manuiacturlng  | 
$226,899  8.8  against  $190,365.  witl^ied  on  to  merchants  uiid  tli  uice  in  showed  improvement,  exceeding  that  j 
cash  Slone  being  equivalent  to  over  '  ultimate. -on.sumcr.'v  As  w.c  pointed  indicated  at  April  1  in  any  other  i 


In  tbe  issue  of  The  Financial  5  2  '3  times  tottil  current  llabiliticR.  '>uf  above,  the  inricx  f,r 


Times  for  .April  23rd  tliere  appeared 
a  review  of  tbe  annual  etttement  of 
Ibt^raational  Bronze  Powdprs  T.im- 
if.4d  (CAnada)  which  was  inadver- 
fintljr  referred  to  as  Canadian  Bron 
tk  Powders  Limited. 


1  sale  prices  of  mamifncturinl  goodo 
I  has  already  risen  by  li%. 


year  of  the  rCcord;  the  Iron  an*! 
stcr.l,  iiimber  and  textile  groups  in 
particular  I'ccorded  unuEuaily  large 


TI.4KITIMK.  roKK  OTTPi'T  I  has  already  risen  by  particular  recorded  unuEuaily  large 

Halifax.— Prod'K-tion  of  cok©  In  *h.  '  “A  moderate  or  even  '^^•ihs'antial  iimreafe.'.  Additions  to  staffs  were 
^mrF"bruarv'  arnoiim'eT^<,'^i3S2^^^^  ’‘‘V'  fPou’  also  reported  in  many  other  lines  ot 

i6nj».  or  an  tneroasp  of  7.405  tonf«  ot  p-  their  recent  niRh  levclr.  need  not  oc-  factory  employment,  In  the  extric- 
ihp  period  nf  last  vear.  '  casion  eenons  apprehenA^ion.  Kven  if  ijon  of  niefollic  orc^s  etnd  non-metal- 
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LUMBER  EXPORTS 
OF  B.C.  MAY  NOT 
EQUAL  LAST  YEAR 

Log  Shortage  Creaited  by  Onfav- 
orable  Weather  During  I 
Seaaon 

_  I 

A  SHIPPING  SHORTAGE  i 

V ancouver  Buraau  The  Kinaiicial  Timet  j 
Vancouver.  —  Lumber  operatorpl 
here  doubt  whether  they  will  be  able 
to  match  the  record  of  laat  year  in  j 
exports  to  world  markets.  More  than  ! 
a  billion  feet  of  lumber  was  shipped  \ 
by  sea  last  j’ear,  more  than  CoO.OOO,- 1 
000  feet  going  to  the  British  Isles, 
but  it  is  doubeful  whether  such  a  ■ 
figure  can  bo  attained  during  the . 
present  season  owing  to  a  variety  of  i 
causes. 

In  the  first'  place,  there  has  been  ; 
I  he  handicap  of  severe  weather  which  ' 
resulted  in  shutting  down  most  of  j 
the  major  logging  carap.s  and  cur¬ 
tailing  production  of  the  sawuiill.s 
by  more  than  50  per  cent  for  a  con¬ 
siderable  period.  This  created  a  ser!-  , 
ous  log  shortage,  and  it  Js  probable 
that  this  sliortage  will  make  itself 
felt  for  some  months  yet  and  prob¬ 
ably  affect  the  whole  year’s  produc¬ 
tion. 


World  Wheat  Situation 


\VE:rci-M  >  ’ 

VISIBLE.  SUPPLV  Ol^  CAMAOIAN  WHEAT 

1635- JO  AM  ’"O  LA'S 


chase  or  redemption  of  outstanding ;  t  ACP  /1I7  ADD171iI  I 

obligations  In  the  care  of  movements  !  I.llnii  Ifr  Al  I  r.AI< 

in.  the  reverse  direction."  The  idea  i  rtl  1  UnU 

here  Is  that  if  the  United  States;  AM  nATATfl  D  A  TC 
Government  has  to  go  on  buylne  ;  Ifll  rUIAIII  ll A 1 K 
gold,  nevertheless  they  ran  try  to  *  vmiaav  iMsau 

prevent  that  piling  up  of  money  ia  IHTC  MADITIMI7C 

excess  bank  reserves  Avhlcb  in-  III  10  111  A  111  1 1 ITI  bO 

creases  potential  inflation.  Now. 

when  they  buy  gold,  the  money  paid  '  ^  j  j  r»  •  & 

Is  additional  money,  but  if  at  tho  Kegwcied  as  Uestroying  Any 
same  timo  they  draw  cut  of  circula-  Useful  Purpose  of  Freight 
tion  and  keep  idle  i.ii  equivalent '  Rates  Act  ' 

amount  of  money  bv  selling  Govern-  . . 

iiieut  obligations,  the  effect  of  tiie  MrvT  cmiN  rvir  ' 

influ.x  of  gold  on  the  monetary  voi-  i 

PUbHc  IS  I  M.rltime  Bureau  The  Flii.ticlal  Tlm»»  , 
neutralized.  Ihi.s  m  theory  Is  true:  i  ,  ,  ,  , 

in  practice  ii  will  ,  un  np  acainst ' ..  John.--Tho  dismissal  by  the  , 

these  two  difficulties  The  first  i.s  '  Canada  of  thoap- 

:h3  apparent  nbsuraitv  of  a  gov->^'''  Maritimes  against  the 

ernment.  alrcadv  having  a  budget ; 

deficit,  borrowing  more  money  i„  i  nUssioners  in  the  potato  rate  test 
order  to  do  nothing  with  it.  for  the  has  been  received  in  these  pro- 

essence  of  the  plan  is  that  the  money  '’‘"r' 'I  '1"^  keen  disappointment  as 
should  be  kept  idle  and  not  used  I  editorial  opinion  of 


peal  of  the  Maritimes  against  the  i 
order  to  the  Board  of  Railway  Com-  ' 
missioners  in  the  potato  rate  test  | 
case  has  been  received  in  these  pro- 1 
vinecs  with  keen  disappointment  as  : 


Transfer  Agent  •  Registrar 


The  second  difficulty  is  to  find  a 
buyer  for  tlie  government  obliga- 


.Maritime  papers. 
The  Telegraph 


Escrow  Agent 
Difburiing  Agent 
Pool  Trustee 

Rates  on  Request 


THE 

PREMIER  TRUST  COMPANY 

TORONTO,  ONT. 

LONDON,  ONT.  ST.  CATHARINES,  ONT. 


Journal,  Saint!] 


I  *  )  1*-=  ^ -y- ; . J . Tiuus.  Ill  bettcr  tiinps  tho  public  buv  ‘  nays  tluit  drcl/iiim  'Mestroys  i ■  i  _  ^ 

I  . “'.c  ij  ■  couimon  Ptocks  rathor  than  govern- useful  purpo.so  vhlch  The  Mari- 1  -  -  '  '  \  *  '  '  ““  -r  . . .  . . .  ' 

[_ _ _  ment  bonds.  J‘  is  well  known  tliat  '’**^®  Preiglit  itntes  Act  was  design- i  railway  lines  in  tbcM  provinces  and  i  test  nature  In  wliich  many  other 

I  tiio  bunks  in  the  Uniti'd  States  are  acconiplt.sli,  'I'ho  /Vet,  as  a  the  province  of  Quebec,  as  far  as  |  commoditie.-!  liave  tieen  affected  by 

Ottava.  —  World  wheat  markets  i  by  import.^  oiher  than  from  North  overloaded  w  ith  government  secur- 1 Loie.  is  made  ridiculous  and.  ob- j  Diamond  .luuctlou  "fo  correspond  M-educed  rates  outside  the  Maritimes. 

avc  liia.aiaincd  ti  much  steadier  ■  .Africa  aiul  \ '..'gij.-davta,  tind  may  have  itic.s  and,  far  from  Iteing  willing  to  'iou.sly,  step.s  will  liave  to  lie  takenjwilh  loductions  made  over  certain  j  - -  . 

'pcct  during  ilie  prc.seiit  week,  with  i  lo  take  a  few  uii'.iion  bu.shels  from  buy  more,  they  are  endeavoring  to  I  to  meet  an  intolerablo  situation.’’  It  i  Jtnes  of^  railway  in  Onttirio  and  ^  Decrease  In  TonnagB 
imewod  Kiiroiiean  jmrcha.ses  vying  other  eoiuuries  before  Ibo  end  of  nnioad.  During  tho  last  lialf  of  1936  I ‘'"t’tfnue.s  tiiai  "It  is  rea.-ionable  to  j  Quebec.  The  applicatlou  was  for  a  j  As  »l.  D  *  r  U 

llh  rain  over  iaree  o.irts  .if  it...  t hr.  cn, i  fh.«  ..ninnainp  unc  ,.,.r,fiT,oS  .suppose  that  the  last  has  not  been  reduction  of  throe  cents  a  bushel,  or  At  the  rort  Ot  tiallTflX 


have  I’.ia'.uiained  a  much  Ptoadier  '  Africa  aiul  \  and  may  have  Uics  and,  far  from  heinR  willin;?  to  Piously,  sTep,^  \viU  liave  to  lie  taken  j 'ytu  lodurnons  made  over  certain  j  - -  - 

a-ptet  during  ilie  prc.seiit  week,  with  i  to  take  a  few  uiiiiion  bushels  from  buy  more,  they  are  endeavoring  to  I  tu  meet  an  intolerablo  situation.’’  It  i  Ontario  and  ^  Decrease  In  TonnagB 

reuewofi  Kiiroiiean  imrcha.ses  vying  other  eouiuries  boforo  Ibo  end  of  nnioad.  During  tho  last  lialf  of  1936  I rea.sonable  to  j  Quebec.  The  applicatlou  was  for  a  j  At  »l.  D  *  r  U 

will)  rain  over  !urg<’  parts  of  the  ^  the  .season.  I  this  unloading  was  mainly  confined  that  the  last  has  not  been  reduction  of  throe  cents  a  bushel,  or  At  thC  lOrt  Ot  H# 

i.  anadiaii  ainl  United  State.s  spriiic  |  VVliile  if  U  dirflcutf  to  gauge  the  to  member  banks  in  New  York  city  ■  niatti’r.  Maritime  ship-  fl'e  cents  .a  hundredweight,  in  car-  - - 

a rea.s  to  set  the  current  trend.  This  i  further  impoi  .  needs  of  Itaiv  and  I  but  it  has  now  spread  over  the  coun- ;  are,  in  sonic  in.slanccs,  worse  j  Uiad  l^ots  on  potatoe.s.  It  was  c.on-  M.rii.or.  B.ir...,  Th.  Fin.sci.i  Ti 

temporary  .stability  is  significant,  i  c.etman.t .  tiu'  eon.sorsus  of  the  trade  try  and  from  tlie  beginning  of  iti'.s  than  tliey  wtue  before  tlie  Mari-  tended  that  rcuuctions  to  that  ex-,  IlaUfax.—V  irp.-)M  issued  h 
(•.'lining  upon  the  debacle  o''  a  week  l.s  thar  It:,!-,  iia.-i  aboiii  fillt’d  licr  year  up  to  ‘.’4th  .March  the  amount  j '’‘f®  Uroigiit  Kate.s  Act  was  mado  lent  had  acen  made  ri  Ontario  as  a  I  N’afinn.al  Ilarlv>r  ISoaid  .shows 


inritUn,.  .r.i  "'**-11  day-lo  dii.v  flu c I ti .'Uions  re- i  Import  ri'uiilreiiieuts  for  the  balance 

.*Dotncr  importRCit  f&ctor  tliiit,  did  rtootm  tiktuft*  ‘  »*  •  *  41  ^ 

t  'he.  nr.n«ta*.rr.ri  '•’J'*'®'-  f'lctors  of  tiic  ( fop  '  ( a  r.  It  I.-  known  that 


year  up  to  J»lh  Mart’h  tuc  amrmnt  j  mci  mauv  . . .  ..a  iiariv»r  rsoaiu  ynows  Tiiav 

of  U.S.  Government  securities  held  '  effort  .should,  therefore,  be  re.-uilt  ot  which  Maritime  shipper.s  '  tonnage  ha'idled  .r  ihts  port  during 


not  have  to  be  considered  last  ‘ 
is  a  shortage  of  shipping.  Lumber  ‘ 
milks  with  cargoes  awaiting  sbipmcnl;  hreak-- 
have  been  forced'  to  wait  for  weeks  , 


by  reporting  member  banks  deellueil  i  ^I’ared  to  sernro  for  thia 


lion  hail  been  pre.1tidired  and  the  advan-  !  ti-o  month  of  .March  was  .T.’..39T  tons 


ruthcr  than  the  .•(peeiilai.lve  liquida-  i*  ai.t  has  aiiefid.-'  mirciiased  60  mil- i  hy  645  mtllton  dollars,  of  which  3T0  !  "'•'i®  Plainly  intended,  a  rccoc-’' fnees  given  the  MarUlmes,  under  the  '  U-ss  than  in  ihe  March  of  laat  year_. 

lion  which  cliuraeuu  izod  tiie  serious  '  li  on  bushels  wiiieh  rouglily  equals  miliions  were  in  the  la.st  three  weeks ;  ''*'=***  ’“^  {•''*'•  Ire.st- ,  Maritime  Freight  Rates  Act  des- j  the  re.-pertive  f.gures  l.emg  181,48.6 


a'le.'id.'  imrciiased  60  in 


on  April  and 


Wtiile  till' lii'feronei- lictw  ecu  rtalian  domes-  of  the  jicriod.  lly  the  17th  March'*’*'’*'*-  t.  nn‘-portation  clmrgrs. 


In  it.s  finding  the  no,ard  i  for  Marrii  of  this  year  and  1M4.783 


for  adequate  volume  of  tonuage.  La.st 
year,  the  long  maritime  strike  in 


prices  i;ad  been  workiag  down  in  ii.,-  eonsnrnpilon  and  the  1930  crop,  the  index  number  for  U.S.  Treasury 
orderly  fa.shion  from  iiie  tc  hnicaliy  '  Nevertheless.  Italy  continues  to  buy  bonds  duo  or  caliablo  after  clgiit 


Reviewing  the  situation  th('  Hall-  Railway  Commissioners  imd  ruled  !  in  .Marclt 
fax  Herald  eonunent.s  that  "ihc  next  i  that  Uie  applicants  rau.st  prove  pro- 1  haadlod  at 


..r  uno 

liiis  pon 


'I'tie  tonnRge 
for  the  first 


year,  the  long  maritime  strike  in  ynsound  pc.ik.;  of  .Vnrf  6  and  ti  '  ■nier.nin.-.ntVv  b-ivin~  ontneted  for  rear  s  which  h-td  been  108”  in  ’M*'**®.  It  “Py.  t*i®  P'*'*  »’f  the  iudlce  as  a  question  ot  fact  and  this  ihfce  monibs  of  the  current  .rear 

Pacific  coa-st  ports  of  the  L'nited  j,  .rale  ccnc  mmo  Uniied  sit'/tes  new  cron  winter  November  had  fallen  to  104  l"  U  I'liF'itlnie.'!,  remain.s  to  bo  disclosed.”  ''celsloii  lias  now'  been  upheld  uu-  also  sliowed  a  (ieerea.se  of  3.180  ton.s. 

ror  inis  povtion.  ana  \vnuc  inan>  Ata- ,  •  tmiincv  8»vr»p.ff  x..,.  ^  h,.  M-m  Kailway  Conunissionors,  from  boards  <  4inana.  rlu'  docib-.oii  rvui,  sY>en  period  of  Iasi  year. 


edcLn  m^ili?w"Vrfirc?d  to“u?dow^^  P®*'^'***  **’®  *’*'"'  I*”'*:’”  orop  '  future  Ismies  by  the  government  ^JhippinTa 

on  production,  mills  in  IkC.  were  -  j!  'Y;'  ‘■’'Y  is  availiauc.  During  tlic  present  wmek  have  to  bo  on  more  attractive  t(rm.s. ,  J*^'*  ^ 

sliinnin-*  kte-idilv  '  both  the  following  nuir.^ilai  an(I  al.so  bought  some  (  anadlan  but  this  would  lead  at  oinie  lo  a  re-  ' 

V  ■n.Mn;-i  s-  .  Friday.  Llverpou!  ami  l.’ctterd-ini  vhent  for  May  .shipment.  Germany  i  adjusting  fall  in  the  price  of  exi.st- i 

^ow  ,  British^  ..olunibia  Is  begin-  ^iulc)^]y  joined  the  ilquidatioii  witfi  rtiu  iia.s  to  complete  her  import  re- ;  mg  issues  and  Impart  an  cveu  great- ''  r.ites  oi 

I'-riL  4  s.  o*  ‘“ejcven  more  serious  break.s  on  .\pril  quirement.s,  which  are  fairly  uncer- '  er  stimulus  to  tho  unloading.  This;*?— -  -  - . — ? 

,  /.a,,./.  iT  k  4u  i  Chicago  wa.s  .■arried  down  tain,  depending  upon  the  extent  to  effect  might  be  checkert  hy  the  Fed- '  .— w 

.vpqtern  sfafc«  '.nd  ,  ®  j  **1®  f*"®  ceut  limit  on  the  Uiiici  date.  '  which  domestic  consumption  of  eial  Banka  tecommencing  to  buy.!  "TT"# 

tnn^Pd  in  nreVernneo  tn  t.„it  1  ^‘‘‘’**1*®®  IS  wheat  fiour  can  be  rcduccd  by  stib-  which  we  are  told  is  to  happen,  and  m  Mjm 

(•ar"n  siicii^^as  limiher  wrhteb  does  IVinuipeg  lo  3 i  eeniij  iu  .sjitutlon.  Spain  i.s  definitely  in  need  j  thus  supporting  the  price.  Tho  Fed-  a 

nofVomm-ind  such  hi"h  nrice  Liverpool  from  tho  peak  prices  of  i  of  wheat  and  flour  imports,  and  ha.s  ,  eral  Reserve  Banks  have  been  out,  ^ 

There  has  been  a  heavv^ increase  i  ^  Points  of  |  been  buying  In  ITnited  Kingdom  and  ,  of  this  market  for  several  years  with  ■■ 

in  freight  rates  and  eharters  how- '  the  over-bought  con- ,  C  ontinental  ports.  The  shipping  i  a  constant  holding  ot  2430  milllpn  H5 

ever  IP  seme  r-isea  the  rise  bae  !  dttlon  of  the  EevcTdl  markets  is  ap-  blockade  is  rendering  this  movcm.cnt ;  dollars.’  worth,  but  ns  they  begin  to 


uippm»  srtMoiL .  Friday.  Llverpou!  aud  Uotterd-im  wheat  for  Mav  .shipment.  Germany  i  adjusting  fall  in  the  price  of  oxi.st- :  ^**”'*"™<5  Froviiu  e.s,  was  for  a  rc-  commodity  mentioned  in  the  applt-  amounted  lo  L’SS.dri'i  'on.s  and  ouf- 

.Now-.  British^  Uolunibia  Is  begin-  <,ulckly  joined  the  liquidation  with  r.til!  lias  to  complete  her  import  re-;  ,ng  i.ssucs  and  Impart  an  even  great- I"’*”*®®®  over  c.ition  the  ca.so  is  regarded  as  of  a  1  ward  UiJO.Tt.  lon< 

A  inejeven  more  serious  break.s  on  .\pril  quirement.s,  which  are  fairly  uncer- '  er  stimulus  to  tho  unloading.  This;*?— -  -  - . — --  •  . . -  -  --  .-  '  . . . . 


associations,  ete..  without  costs. 


rtoris'on  •■.va.s  given  iicriod  of  hi.si  y  ear 

Inward  'argo  dui.ng  the  firat 


enimriits  of  ilie  -  While  potatoe.--  were  the  orlyj  three  mnnilis  of  ilie  pie.^ent  year 


Liverpool  from  tho  peak  prices  of  i  of  wheat  and  flour  imports,  and  ha.s  ,  oral  Reserve  Banks  have  been  otit  | 
April  5^  and  6^  to  the  low  points  ot ,  been  buying  In  United  Kingdom  and  ,  of  this  market  for  several  years  with 
April  16  and  37  tho  over-bought  coii- ,  Continental  ports.  The  shipping  ;  a  constant  holding  ot  2430  million 
dttlon  of  the  Eevcral  markets  i.s  ap-  blockade  is  rendering  this  movcm.cnt ;  dollars.’  worth,  but  ns  they  begin  to 
parently  corrected,  and  importers  '  uncertain  >  buv'  they  will  ad*!  to  the  inonev  tn 


been  more  than  199  tier  rent  an-l  corrected,  and  importers '  uncertain  buv  they  will  ad(l  to  the  inonev  in 

this  has  naturallv  tended  to'  dis-  i  roucli  friendlier  to  prices  at  their  Altho'igli  Mr.  Broomhall  hao  liesi-  circulation  in  the  country  which  i  • 
courage  buying  except  in  cases  -  levels  ;  toted  to  raise  hi.s  estimate  of  world  prpri.sely  what  the  Tre,tsury  polic' 

where  liimher  is  wanted  imnerati'velv  i  ”  f**®  unusually  light  .sta-  import  roquircmont.s  of  ,668  mtUion  :  of  Deceroher  was  intended  to  iii  >. 

for  the  crop  rear,  world  vent. 

'rise  through  March  up  to  tho  early  shipments  from  Au.cust  1.  1936.  to]  'Pw 


NEW  /! 

fm 


wm 


Decline  In  Shipments 


rise  inronKn  ^larc.u  up  to  tno  rarly  shipments  from  Au.cust  1.  to  |  'rvi'D  otJier  actions  by  tho  i;overn 

part  of  April,  affecting  particularly  i  April  17,  1937,  liavc  alre.adv  amoun;-  ment  can  conveniently  bo  meuti(''nei| 
'There  has  been  a  gradual  decline  |  old-crop  futures,  this  market  fac- 1  cd  to  448  niiiHoii  busheks.  or  :m  aver-  *  here.  Ono  is  tho  endeav  or  to  keci' 
iu  monthly  lumber  shipments  from  definitely  giving  place  to  age  of  12.!  milli,'Uis  weekly.  .Xveraco  out  foreign  funds  by  differential  lax- 

Uritish  Columbia  this  year.  In  De-  I  "’®^**’.®''  f*®''®*upuient.s  on  tlie  North  j  w-eckly  shlpmenfs  of  only  S  luillion  -  uflon  against  tho  foreign  investor  m 
(•ember  113,000.000  feet  were  shipped  !  continent  a.s  a  major  in- |  biisliels  are  needed  during  tlie  ro- 1  American  enterprises,  to  whicti  may 

waterborne.  In  January  the  total  I  f**'®®®®  upon  price.s  of  all  futures.  |  tnaihing  1,6  weeks  of  '.he  crop  year  be  added  tlie  effort  to  drive  off  ‘hot 
was  98,000,000  feet;  In  February,  70-  j  month  the  prospects  for  j  to  attain  Mr.  Hr-iomliuH's  estimate.  |  money.  The  seo'ind  is  Ihe  impound 

1100,000,  and  In  March  it  was  down  to  j  United  States  winter  crop  have  |  During  Ihc  past  month  weekly  .ship-  '  ing  of  money  in  tho  legal  reserves 
65,000,000.  Favorable  signs  have  been  \  ®o®t*'nuod  to  improve  with  fairly  ad-  |  menis  have  licen  holding  around  the  |  of  the  member  banks,  which  reserves 
Ihe  increased  sales  to  Australia  and  '  moisture.  In  addition,  tho  j  12  million  bushel  level.  Argentine,  by  1st  May  will  have  been  doubled. 

South  Africa,  however.  1  curing  wheat  areas  in  both  the  United  I  ehipments  .are  due  to  contract !  but  the  board  of  governors  of  the 

A  favorable  fire  season  which  "'*'*®*’ !  abruptly,  since  C.T  U.  quotations  have  '  Federal  Reserve  Rsytem  have  no 

would  enable  woods  operations  to!  printer  months  with  a  marked  de- ,  recently  been  out  of  line,  and  there,  power  to  increase  the  reserve  ratio? 
continue  throughout  the  summer  T*®*®ncy  of  subsoil  moisture,  have  I  jg  only  a  em.ill  exportable  surplus  j  any  further. 

without  interruption  la  the  hope  of  favored  with  wet  snows  and  after  taking  care  of  Brazil's  import  nothing  but  wait  for 

the  log  operators  who  believe  that  |  P*'®"*'^*®®  enough  moisture  to !  needs  The  decline  in  .Argentine  influx  of  gold  to  be  turned 

It  may  yet  be  possible  to  catch  up  1  „  pf ‘I*?,!  '  sh*P“’®®*s  should  be  partly  over- 1  through  rising  commodity  prices,  the 


IA 


wm 


with  the  lost  business.  They  still  Ination.  Plentiful  rains  will  be  need-  1  come,  however,  by  tlie  resumption  of  ' 
have  the  consolation  of  doing  far  i  ®<*»  however,  from  now  on  to  store  -  Canadian  shipments  from  the.  St.  j 


main  difficulty  thea  being  the  fe.ar 
i  of  commodity  prices  running  right 


more  overseas  buslne.ss  than  their  .  PP  tnoisture  for  the  ripening  period.  ,  Lawrence,  and  by  somewhat  higher  '  ^av  once  ihev  cot  reaiiv  coItTc  The 
friends  iu  the  western  states,  but  j  The  lower  prices  prevailing  dur-  j  Australian  shipments.  '  j35  j,jj  ounce  price  of  gold  draw? 

I  hey  have  a  high  mark  to  shoot  at  in  IPS  the  current  week  have  stimulat-  |  in  the  Liverpool  market,  the  ;  Cnited  States  because 

the  3936  record  they  made  them-  Canadian  wheat  on  the  part  of  Euro- j  gpreads  in  C.I.F.  quotations  oetween  533  more  in  the  United 

.?elves,  .and  unless  conditions  are  P®an  buyers,  Liverpool  C.I.F.  quota-  |  .\o.  2  northern  (Atlantic)  and  Argen-  |  gtates  than  an  ounce  of  gold  could 


'  OIL 

MOTOR  CARS 


FAIRCHILDS  HAD 
A  BEHER  YEAR 


1  had  achieved  export  jjarity  before  ■  three  wheats  wero  on  a  March  basis,  prices*  has  risen  from'  7ft  G  la 

;  the  recent  price  break.  Consequent- ;  Austmllan  was  quoted  13  cents  be-  March  to  <?7  «  on  '*nih  March 
i  ly  with  the  more  attractive  levels  low.  and  Argentine  209s  cenus  below  :  39^7_,he  S15  becomes  less  •ittrar 
1  of  the  current  week,  importing  eoun-  i  No.  2  Northern.  On  Apr.  1.  Australian  ,.faction'  in  tlm  lyvndo’i ' 

i  tries  resumed  sut.stam.lal  bu.ving  ,  wheat  wa.s  quoted  for  May  shipnient,  ,  p,arket  would  bo  that  peoplr 

!  and  Canada  received  the  benefit  of  and  No,  2  Northern  had  already  been  willing  to  pav  a.s  miic'i 

i  these  purchases.  Tlie  1  tilted  King- 1  quoted  on  a  .M.ay  AtUantic  basis,  and  „„  before  for  cold  One  would  ev. 


'  :.;i  ;  •4.3 


as  before  for  gold.  One  vvotilci  ex- 


i  *31? 


Fa.irchild  Aircraft,  Ltd.,  reports  jj^g  not  covered  her  who.at  deficiency  '  without  the  duty  paid 

1836  operating  profit  of  $37,362  as  _ _ _ _ _ _ _ _ ; _ 

compared  with  un  operating  loss  of 
.611,132  in  1935.  The  1936  figure  in- ,  TTl—  1  M.*  C  /"'•  1 

dicates  a  momentum  in  business  late  i  I  V  I 

m  the  year  as  for  10  months  to  Oct.  ,  IIC  ▼  CXlUaillAIl  VJIvliU 

•ol,  operating  profits  had  stood  at  - - - 

.813.676.  '  (Cdntinued  from  page  6i 

After  deductions  of  executive  sala- I  the  foreigner  Trnglii.  But  lie  had  ,  States  Government  mi 


.813.676.  '  (Cdntinued  from  page  6i 

After  deductions  of  executive  sala- I  the  foreigner  miglii.  Bur  he  had  States  Government  might  du.  The 
l  ies,  legal  fees,  interest,  etc.,  of ‘$12,- j  to  have  the  dollars'first.  The  sensi-  possibditie.s  .seem  fo  lie  four,  .since 
781.  there  was  a  profit  before  depre-  |  ble  plan  would  have  been  to  have  surely  wo  can  (I'snii-zs  the  vain  hope 
ciation,  and  write-off  of  experimen-',  bouglit  bis  goods,  tliroiigh  a  low  er-  winch  some  speculator.s  seem  to  have 
lal  and  development  expense  of  $24,-  ;  ing  of  the  tariff,  and  thus  give  him  thai  ilie  I’re.-^ident  mighi  again  boost 

-.80;  deducting  these  ($28,564),  left  i  the  dollar.s  in  exchange.  Tlil.s,  iiow-  ihe  price  of  gold, 

a  net  loss  for  1936  of  $3,984.  against  ,  ever,  ran  up  against  a  protectionist  (li  To  leduce  the  price  of  gold,  i 
one  of  $46,326  In  1933.  _  _  ' psychology  and  as  an  aUernatite  It  Tim  mere  riiiiiour  tlii.s  Ajuil  that 

Production  inciuded  six  type  *’82"  ,  wa.“  decided  «o  buy  his  gold  He  thi.s  wa.s  coiitoiupkated  caused  a  fitir- 
aircraft  sold  iu  Uanada.  throe  In  '  would  then  get  dollars  and  with  Iry  ia  tlie  markets  aud  tiad  to  be  de- 
N'enezuela,  and  one  in  .Mexico,  be- i  them  bu.v  American  products,  the  nied  b\  the  President.  In  any  cilsp, 
.•^ide?  two  type  ■‘Super-7U’  photo- j  Ameri-cau  e.xnorier.s  would  have  the  e.xistiiig  powers  of  the  President 
graphic  aivcr.aft  manufactured  for  ,  more  money  to  .spend  and  would  would  only  perniit  him  to  reduce  the 
Ilie  Dominion  Government.  buy  more  home  produf  ts,  and  hence  ,  v.tiuc  from  33."  to  $31. U, 

.6ided  b''  sale  of  30.009  ^shares  of  ;  pricea  both  of  export  and  domesticj  (2)  To  maintaui  the  nominal 

stm'k  for  an  amount  of  $1.60,009,  net  ,  goods  would  tend  to  rise  ■  \  alue.  hut  to  eeiuse  bu.ving.  We  iiaxe 


up  too.  and  also  that  the  tnerea.^o 
in  tho  c.o.st  of  living  will  cause  in-  . 
dustrlal  trouliles  which  may  lend  to 
'.vage  increase.  But  for  tho  moment  | 
iu'tter  profit.?  may  ho  expected.  The 
index  numlier  for  common  stocks  ha  t 
risen  from  109  in  March  1936  fo  139 
in  March  1937.  There  Is  an  indnee- 
nicnt  to  .‘.end  funds  to  tlie  United 
States  for  investment,  especiailv  from 
countries  whoso  own  iiuius'rial  fit- 
:iire  i.s  su.=  nfcletl  of  being  on  tlie  de- 
eliiie  or  threatened  hy  iiolltica!  trouli- 
Ie.~,  If  aud  wlicn  foreign  buy  in.i:  of 


s 


INDIAN 

'  ...  the  best  motor  oil 

PLUS 

*CLARALLOY 

.  . .  tt  neiu  rhf’ojicnl 

EQUALS 

RED  INDIAN 

Aviation  Oil  for  motor  cars 


,u.u  Ilf/  88  fxi  fi*  IU  It-GULt*  Lli<*  IJrlCC  OI  ;;0,a.  I  .  ,  .  ,,  ..an 

I  PEychoIoKy  and  as  an  aUerriaU\e  in  Tin-  iiitno  nuiiuur  tliis  Aiiril  !  American  dolliirs  for  inveptmoiit  :i!is 

*’82’*  1  wa.“  decided  «o  buy  his  gold  He  |  this  was  coiitoiupl'a,t,ed  caused  a  fhir-  ®*^f-  <''>9"iderat'.ons  o,  the  possibility. 


working  capital  was  inerea.scd  from  j  M’hatever  the  rnotiv 


\alue.  hut  to  reiuse  bu.v.n 


nominal 
We  !ia\e 


probal'ill'y  and  time  of  which  an'i 
too  involved  for  discus.s’.on  here — 
the  fall  in  the  purcliasing  power  of 
the  dollar  over  American  good?  mii'i 
ha\0  its  influence  on  the  gold  price 
and  flow  Uertalnly  the  London 
price  of  gold  will  fall,  or,  t/v  be  more 


V.‘ 


rc.siiit  I  seen  wliai  happeiierl  when  tlie  United  .tTUarded,  the  unquotable  real  xaliin 


89.3'39  at  Oct.  31,  1fl36.  to  $163,040  at  |  was  the  accunuil-atiou  in  tiic  I'niicd  States  ceased  fo  buy  silver,  Lhc  pric.* 
*?Y"'  —  including  ca.sh  of  $1®?^-  State.?  of  lia.lf  the  world'.*  monetary  !  was  practically  cut  in  iiulf.  If  the 

607.  Unrrsat  liabilities  were  $42.l7i.  j  gtodj  of  gold.  It  is  no  use  to  them:  tcfii.sal  to  buy  gold  was  pa.iial  -a 


Slock  outstanding  amounts  lo  120,-  the  people — net  tliat  they  wtint  it  '  wtllingne.ss  to  eoniiniie  to  huy  dire 


of  gold  will  fall  the  liondon  price 
may  keep  up  if  the  paper  pound  it¬ 
self  deiir.'e:,-’i''s  tiirouirh  arniar.i  ■-•* 
borrowin'/*  W  hat  yon  would  get  for 


I'l.iO  share.?  of  .85  par. 

Federal  Reserve  Barks 


are  not  allowed  to  ioive  it;  the  Gov-  I  from  tlie  trtinc?  but  a  refusal  to  buv  .''"''r  '>nn''e  of  gold  might  sfii!  bn 


ernment  is  bii.sy  but  y  ing  it  at  Foil  I  from  the  oiicn  market  tlie  re.*ii!'  ’*-  sliillings,  hut  neither 

_  _  Knox,  and  the  gold  is  still  coming  |  w on’d  lie  less  drastic,  but  in  eitiier  "(iiild  buy  ton  ;-o  much  in  com- 

.|  W  p"^  _  I  in.  It  seems  that,  tin  United  S’atf's  ,  ca.se  the  real  d-ip.gcr  i*  fiiuu  tie'  nioditics. 

Increase  HiXCeSS  Kcseives  ■  (J^yp^nment  V?  at  I.-ist  realizing  tile  I  lioardcd  gold.  Any  .uinotiticemcnt  ■  '’’A  piiinl  of  cimsideraMe  Intcrc.st  Is. 

futility  of  a.oquiriti  '  utnvantC!]  |  that  tlie  United  Stat('<  woii'd  not  gold  f  ilir.  c  tlmr  bexause  tlie 


\A  iishinclon.  E\ee.s.e‘ reserves  of  |  pC  huilion.  'T’.ie  ridiciilou.H  ,  freely  buy  gold  at  .$3.6 


iiemlier  ht.nks  of  the  Federal  Re- 


silver  buying  policy,  wiiicli  drove  :  eossatioii  witliont  .•iniioiiucoineu* 


if  gold  f  ilir.  c  tlmr  bexause  Ilie 
I’nited  States  cease  buying  or  be¬ 
cause  fill'.'  8r:,‘.  ios".-  purebasiiu' 
power,  arc  iliere  any  other  huyers 


serve  Sy.stem  gamed  .$320,000,000  |  price  of  silver  up  from  43  cciUsIwoiild  cause  an  Immediuic  consider-  PO'"'*-''.  arc  ihere  any  other  huyers 

from  March  24  to  .April  21.  reflecting  j  ouireo  at  tlie  end  of  1933  to  81  '  able  decline  in  the  Li^ndon  price  of  i  whoso  bids  woiiid  ciicck  the  fall  and 

principally  disbursements  by  the  ;  in  .'Xpril  1931  wa.s  iiuielly  aban- '  gold  bullion.  The  gold  boardev.s, .  7vhaf,  is  the  ’lest  price  tliey  would 

I  reasury  from  balances  with  Federal  ;  rto.ncd,  with  the  result  that  the  mar-  j  realizing  that  gold  wa.s  definitely  on  ‘  offer?  It  would  seem  that  we  can 

Reserve  Banks  and  purchases  bj  i  ket  price  fell  all  the  v  ay  back  to  its  the  declin'?,  would  try  and  unload  at  rule  the  private  hoarder  out;  he 

goveroment  securities  hy  the  Federal  former  level.  To  abandon  Gie  gold  once  at  the  highest  peak  and  there  '  would  not  buy  gold  once  it  showed 
Reserve  System,  according  to  the  |  buying  policy  is  not  so  simple.  It  |  would  be  an  avalanche  of  .selling.  '  a  sorioins  tendency  to  fall  in  value, 

periodic  Federal  Reserve  report ,  jj^g  been  obvious  for  a  long  lime  to  j  It  is  impossible  to  state  how  much  The  industrial  art.?  would  take  a  l!t- 

inado  public  Uiis  week.  Th(3  excess  those  who  eared  to  see  it  that  the  '  gold  is  held  by  private  hoarders  i  tie  more  but  not  enough  to  be  ot  any 
reserves  increased  from  $l,-i  0,000,- ,  pojipy  exchanging  useful  Amer- i  throughout  the  World  but  the  most!  significance.  As  to  the  Central  Banks. 


'too  to  $1,590,000,000. 


ican  products  or  valuable  American  i  reliable  estimates  put  it  at  lea.st  at !  the  Bank  of  England  hi.s  more  gol(| 


Total  loan.i  and  investments  of  re- 1  gg(3y^j(jgy  f^,.  useless  gold  is  of  nr»  i  one- billion  dollars  at  the  old  valu.a- '  than  it  over  had,  iiad  mucli  more  If 
porting  member  banks,  which  hsd  |  aijv-mtage  to  the  United  Slates,  how-  tion  of  $20.67  to  the  ounce,  'nearly  I  tho  written-up  value  were  fakeu; 

declined  sharply  in  -uarch.  showed  ;  tPg  American  ex-  half  a  million  ounces.  ,  the  Bank  of  France  has  ail  tlie  gold 

little  change  m  the  two  weeks  endea  I  pQfjgj.  -wbat,  'however,  seems  to  (3)  To  continue  buying  all  gold  it  needs  provided  if  can  keep  what 

i>n  Apv'l  14.  Sales  of  United  States  |  jj^ve  impressed  the  United  States  j  o'fered  at  tho  prc'zent  price,  hut  to;  it  has  got;  the  Bank  of  the  Nethcr- 

(.ovemrnent  oMigation.s  were  sntiwn,  |  more  i.s  that  the  mauey  i  attempt  to  neutralize  it.s  effect  on  i  lands  has  already  lowered  its  buyin.'- 

wTillo  ’other  loans  .  which  include  |  p^p  paying  for  j  the  volume  of  money  in  tlic  eoiinti-j.  price  for  gold,  and  tho  Swiss  N’atiou- 

loaM  for  commercial,  industrial  and  -  ij,g  imported  gold  has  been  and  is  '  This  is,  in  fact,  the  announced  po- j  al  Bank  onlv  buvs  gold  under  special 
a^lcultural  purpo.se6,  continued  to ,  pm^g.  ^,p  ^3  p^pp...  reserves  I  licy,  for  on  21st  December  1936  the  '  agreement,.  Cermany  may  prefer 

.-now  marked  gams.  jj.,p  banks  of  tho  country,  thus  |  Secretary  of  the  'i'reasury  said  the  :  guns  to  butter,  but  one  imaginc.s  she 

!  forming  a  formidable  base  for  credit  [Treasury  "nropo.spd,  whcT,c\er  it  is  ;  ■would  prefer  butter  to  gold. 

II  e.x-pansion  when  confidcnco  fully  re-  |  dcemi'd  advi.aahle  ami  in  the  public  |  _ _ _ 

:  turns  to  the  biisine.‘(s  world  and  j  Interest  to  do  so,  to  take  approjiriate  1  „  .  ni  -rrrii  nuTruT  ri* 

_ .  ;  threatening  a  tremendous  Inflation- I  action  with  respect  to  not  .a'Jditlonal  i  ..  Y.'' 

momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  atop. 


1  xvo  v®ar8of  actual  laboratorvand  road  lestsdehnitcK 
prove  that  Rfd)  INDI  AN  AV'I.A'T  IU>\  THple 

Hiltn  Strength; 

*  Incrc.ises  ga.solinc  mile.age  hy  permittint;  the  use  ol 
lighter  srades  ot  oil.s. 

*  I^racticallv  eliminates  enRine-wear  due  to  oil'fdm 
failure. 

*  Reduces  carhon  -deposit  s  and  oil  consumption. 

*  Decreases  sMrting  wear  betau.se  it  clings  to  nietal 
surfaces  and  provides  adequate  iuiiricatton  even 
when  the  engine  is  cold. 

•Positively  eliminates  bearing  xvear  and  corrosion. 

*  Decreases  harmtul  effects  of  road  dust  by  forming  a 
protective  film  around  abrasive  dust  particles. 

RtD  INDIAN  AVIATION  Oil. 
is  a  Premium  Oil — Yes.  But  re- 
member  that  its  astonishing  pro- 
recti ve  qualities  give  value  far  in 
excess  of  the  slight  e.xtra  cost. 

ChangeTOD.AY toSutnmcrC«rade 
RRD  1 NDIAN  AVIATION  OIL. 


f!  Compare  These  \ 
i  Scientific  Facts:  | 

i  L  «ing  the  finest  mineral  j 
I  nil.  trst  hearings  teiie  I 
!  under  pressure  of  | 

;  4,000  lbs. 

per  Square  Inch 

1  • 

With  Cl.  A  R  M.  LO  Y  | 
added,  the  tame  oil  with-  I 
I  ftandt  test  bearing  pres-  I 
'  sure  of 

!  12,000  lbs.  , 

per  Square  Inch 

^WHATiSCLARALLOY? 

CL.AR.Xl.I.OVis  a  super-refined 
i  lien)  ical  w  h  o»e  d  isco  ver  v 
marks  tlie  most  advanced 
deveiopnirot  in  K.R.  (Extreme 
i‘rv’5«ii.-c)  1,'ihi  icants. The  three 
rut-tainiioz  cliaracccristics  o{ 
CLARA  1. 1  OV  are; 

O  )  It  triple,*  the  film-strength 
of  the  finest  mineral  oil; 

(2)  Makes  it  cling  more  clnse- 
Iv  to  metal  •urfaces; 

(  1)  C.'reates  an  increased  “oili¬ 
ness”  svliich  gives  ade¬ 
quate  lubrication  under 
all  operating  conditions, 
l  acli  one  of  these  additional 
qualities,  which  CLAR.ALLOY 
gtses  lo  Red  Indian  Aviation 
Oil,  is  of  vital  Importance  to 
motorists  because  each  one 
I'rosides  additional  protection 
fioiM  engine-wear.  CLAR.AL- 
(  OY  pUas  Rrd  Indian  pure, 
wax-frceoil  •»  Red  Indian  Avi- 
_  ation  OH:  the  sehsationaL 
new  lubricant  which  has 
T ripie  Film  btrengch. 


ary  boom,  ;  acq-aisitioti-s  or  itiloase.'i  of  gold  bv  *  Il.atifax  —  .v  gn;n  of  1  ■«'!); 

r-  s.*  .  7  u  V  .  i  Thi.  wUI  i 

Future  Apfion  of  the  t.  s.  ,  he  accomplished  by  the  aaie  of  addl- !  8u.ii  tpr  tt  ir.e  rra-.  cv»r  t;-.*  u.r?:  j 
OoTemmeut  i  tion.al  public-debt  obligations,  the  ausrter  of  ia.st  'ye-ar,  the.  current; 

tTnder  these  conditions  it  is  Inter- :  proceeds  of  which  will  he  used  for  tr  ”pounds'°an‘d*'*!s"^‘°Tea"s  to 
estinr  to  comlder  what  the  United  !  the  purchase  of  gold,  and  by  the  pur-  991252  pound*  •  .  | 
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They  Speak 


mselves 


There  can  be  no  fairer  or  better  method  to  gauge  the  merit  and  worth  of  a  financial  newspaper 
than  by  the  judgement  of  its  Readers. 

To  support  its  position  as  the  most  reliable  Canadian  authority  on  investment  matters,  The  Financial 
Times  submits  on  this  page  a  few  of  the  unsolicited  testimonials  received  in  recent  months  from 
readers  who  have  consulted  our  “Hints  to  Investors”  Department  and  who  have  benefitted  there^by: 


Highly  Valued 

Montreal  West, 

.lauiiaiy  Jlth,  VJoi. 

'Ilic  i'lnaneJal  Times, 

Montreal, 
r.'par  Sir.«: 

Tli.iuk  >.ju  very  much  indeed  for  ycur 
letter  of  January  llTh  in  reply  to  mine 
of  the  second 

The  infoiTuation  th.at  you  lia\e  given 
me  is  very  interesting  and  I  assure  you 
that  it  is  vtiry  uiucii  appreciated. 

Yours  vei\  1ru!\. 

i Signed)  James  II . 

^  V-  .y-  ^  ^ 

Very  Useful 

Montreal, 

December  26th.  1936. 
The  Financial  Times. 

Montreal. 

Dear  Sirs: 

Many  thanks  for  your  letter  of  De¬ 
cember  I7th  In  reply  to  ray  request  for 
Information  regarding  various  corpora- 
tion.e. 

The  Information  contained  in  your  let¬ 
ter  l.a  very  complete  and  1  consider  the 
reply  very  satisfactory. 

Generally  speaking  I  have  found  The 
'Times”  very  useful  and  wish  the  paper 
every  success  In  the  ftiture. 

Yours  faithfully, 
fStigned)  A.  \V. 

¥  ¥  ¥  * 
r^incerft  Thanks 

Barbados,  B.'V.I. 
December  22nd.  193ft. 
The  Financial-Times, 

Montreal. 

Dear  Sirs: 

I  have  carefully  reviewed  your  letter 
of  the  20th  November,  giving'  me  the 
desired  information  on  certain  of  my 
holdings,  for  which  please  accept  my 
sincere  thanks. 

Availing  myself  of  this  opportunity  to 
wish  you  the  compliments  of  the  ap¬ 
proaching  season. 

I  remain. 

Yours  very  truly, 

( Signed )  K.  A.  ^  .m  m 
¥  ¥  ¥  ¥• 

A  Valuable  Gidde 

Victoria,  B.C. 

November,.  2S,..193ft 
The  Financial  Times, 

Montreal, 

X)ear  Sirs; 

T  have  been  a  subscriber  to  youc-volu* 
able  paper  for  something  like  8  to  10 
years,  and  have  found  It  very  Interest¬ 
ing  and  a  valuable  guide- to  eound  and 
sane  Investment. 

Yours  truly, 

( Signed )  W.  E.  -  t  mr-  iri — 

¥  ¥  ¥  ¥ 

Very  Satisfactory 

Toronto, 

November  23.  1936. 

The  Financial  Times, 

Montreal. 

Dear  Sirs: 

Your  paper  is  very  satisfactory  and  1 
appreciate  your  recent  letter  in  answer 
to  my  request  for  financial  Information. 
Yours  truly. 

(Signed)  R.  H. 

¥  ¥  ¥  ¥ 

Profitable  Information 

Kentvlllc.  N.S.. 

November  20.  19, 36. 

The  Financial  Ttme.s, 

Montreal. 

Dear  Sirs: 

I  have  been  a  subscriber  to  your  val¬ 
ued  paper  for  quite  a  number  of  years 
and  have  profited  substantially  as  a  re¬ 
sult  of  the  information  gained  therein. 
Yours  truly, 

I  Signed)  F.  W.  ^ . 

¥  ¥  ¥  ¥ 

A  Constant  Guide 

,»idanac.  Sask., 

November  19,  1936. 

The  Financial  Times, 

Montreal. 

Dear  Sirs: 

T  am  taking  this  opportunity  to  advise 
you  that  the  only  investments  that  I 
ever  made  a  profit  on  were  the  ones 
you  advised  purchasing  in  your  "Hints 
to  Investors”  page  anti  by  private  let¬ 
ter.  I  never  purchase  anything  now 
vi-ithout  finding  out  what  your  opinion 
Is. 

Yours  truly, 
f Signed)  J.  E. 


They  Have  Profited  on  Recent  Market  Advances 


Detailed  Information 

Mpntreal, 

February  IJih.  1937, 
Tlie  I'Tnanctal  Times, 

Montreal. 

Dear  Sirs; 

I  appreciate  very  much  your  ouilitiir.g 
.'^o  fully  the  details  with  regard  to  both 
C.PR,  and  Brszlll.nn 

This  will  be  very  helpful  to  me. 

Tours  very  truly, 
fSigned)  J. ‘h. 

¥  ¥  ¥  ¥ 

Advice  Accepted 

Mexico. 

February  Pth.  1937. 
The  Financial  Times, 

Montreal. 

Dear  Sirs: 

I  beg  to  confirm  receipt  of  your  favor 
under  date  of  January  22nd  and  notice 
with  thanks  y-our  Information  In  regard 

. and . bonds. 

In  accordance  with  this  information  I 
will  do  nothing  at  the  present  time. 

Thankins-  you  again  for  your  kind 
attention  to  ray  inquiry,  I  am.  *De.sr  Sirs, 
Yours  very  truly, 

'  Signed  I  F.  L.  . . '.  --i— ; _ 

¥  ¥  ¥  ¥ 

An  Aid  to  Profit* 

Magog.  Que., 

January  21rt.  1037. 
The  Financial  Times, 

Dear  Sirs: 

I  wish  to  say  that  In  1929  1  lost  but 
that  since  T  became  one  of  your  eub- 
acrlbers  some  five  or  elx  years  agn  I 
have  not  lost  one  dollar,  but  have  a  nice 
profit  on  securities  sold  and  on  hand, 

I  believe  this  due  In  a  large  extent  to 
the  ‘‘Hints  to  Investors'*  page  and  a  lot 
of  general  Information  from  the  column* 
of  The  Times. 

Tours  truly, 

*  Signed)  W.  M. 


Prompt  and  Careful 

Toronto.  Ont,, 

February  8th,  1937, 
The  Financial  Times, 

Montreal. 

Dear  Sirs; 

Thank  you  v«ry  kindly  for  your 
prompt  and  careful  reply  to  my  recent 
inquiry-  re . . 

Your  service  Is  much  appreciated. 
Yours  very  tmjy, 

(Signed)  A.  73.  —A*.**' 

¥  ¥  ¥  ¥ 

Advice  Apprc’dated 

Sudbuty,  Ont.. 

.Tanuary  4th.  19.37, 

The  Financial  Times, 

Montreal. 

Dear  Sirs: 

I  thank  you  most  sincerely  for  Uie 
trouble  you  hav"  taken  to  give  me  The 
Information  asked  for  and  have  already 
taken  advantage  of  It. 

1  feel  that  it  Is  better  to  Invest  on 
ET-od  advice  than  to  tak*"  'he  Street  talk 
for  it. 

Again  thanking  you, 

Faithfully  yours, 

{ Signed)  \Y.  G.  .« . 

¥  ¥  ¥  ¥  » 

A  Beneficial  Sale 

Montreal. 

January  15th.  1937 
The  Financial  Tiroes, 

Montreal. 

Dear  Sirs: 

I  wish  to  thank  you  for  your  letter 
of  December  28th.  I  acted  on  the  In¬ 
formation  contained  in  your  letter  and 

sold  200  .  . .  Seeing  how  the  price 

has  declined,  you  must  know  how  very 
grateful  I  am  for  the,  advice  you  gave 
me. 

Y'ours  traly, 

<-61gned)  E. 


Real  Value  For  Small  Price 

Belfast.  Northern  Ireland. 

January  7th.  1937, 

The  Financial  Times. 

Montreal. 

Dear  Sirs: 

Enclosed  herewith  please  find  cheque 
for  renewal  of  my  yearly  subscription 
to  your  valuable  Journal.  It  is  Indeed 
but  a  small  sum  for  such  a  valuable 
and  reltablc  source  of  Information,  be- 
rldcs  the  other  s.nd  equable  essential 
.service  of  advice  to  clients  far  removed 
from  market  centres. 

With  msny  thanks  and  the  best  cf 
good  wishes  for  a  Happy  New  Tear. 

Yours  very  truly. 

(.Signed)  A. I. . . 

¥  ¥  ¥  ¥ 

Avoidins:  the  Tipster* 

Jackfish.  Ontario. 

January  7th.  1937. 

The  Financial  Times, 

Montreal. 

Deer  Sirs: 

T  w'lsh  to  thank  you  very  much  for 
your  -••a'.uable  Information  and  advice 
That  1  have  received  from  you  from 
tune  to  time.  1  nearly  bought  a  thou¬ 
sand  shares  of  . . . hut  received 

your  reply  In  time  to  avoid  the.  bank- 
Tniptcy. 

Someone  In  Toronto  1*  giving  my 
name  and  address  to  a  number  of  brok¬ 
ers  and  "Advisory  Boards”  a«  I  have 
lately  received  a  great  deal  of  "Tipster 
sheets”  and  pamphlets  urging  me  to  buy 
this  and  that.  The  latest  I  received  last 

night  recommending  . .  The 

circular  giving  officers  and  directors 
looks  “Hunky  dorey”  but  I  nevfr  now 
buy  any  stock  until  I  first  obtain  your 
opinion!  You  saved  me  fmm  buying  the 

*  Y(?ura  truly. 

(Signed)  J.  P. 


Big  Value  §or  $s.U0  a  Year 

Hegnlar  readers  of  The  I'inancial  Times  not  only  have  accesfi  lo  the  "Hints  to  Investors’*  but  each 
week  they  receive  news  and  comments  on  the  market  which  enable  them  to  judge  conditions  and 
investment  values  for  themselves.  Fifty -two  regular  i.s,«:ues  and  additional  special  numbers  provide  a 
reniai-kable  financial  service  and  all  at  the  single  suKscription  price.  The  Times  w’as  cstabUsbed 
Twenty-five  years  ago  and  it  is  to-day  the  recognized  Canadian  authority  on  investment  matters, 
besides  providing  a  compi-ehensive  review  of  business  and  economic  developments. 

A  subscription  to  The  Financial  Times  at  $3.00  a  year  is  undoubtedly  the  best  value  in  investment 
sej-vlce  to-day  offered  lo  the  public  in  cither  Canada  or  the  United  States. 


Reasoned  and  Impartial 

Toronto,  Ont.. 

January  241b,  193" 
The  Financial  Times, 

Montreal. 

Dear  Sirs: 

I  enclose  herewltli,  with  pleaaurc,  my 
renewal  subecriptlon, 

T  subscribe  mainly  on  account  of  yttur 
excellent  "Hlnta  to  Investors,"  which  to 
m<’  app'-ar  clear,  reasourd  and  Impart.ial. 
Yours  truly, 

(Slgnpd)  A.  B.  .M. 

V  ¥ 

Judgment  Excellent 

Shelburne,  N.8.. 

January-  8th,  19ft7, 

The  Flnandal  Times, 

Dear  Sirs: 

About  once  a  year  I  com©  to  you  for 
advice,  and  in  the  past  I  have  found 
your  Judgment  excellent. 

You  re  very  truly, 

(Signed) 


The  Better  Feature 

Toronto,  Ont..  ' 

Janu.'iry  23rd,.  1937. 
The  Financial  Times, 

Montreal. 

Dear  Mr.  Editor: 

While  your  financial  contemporary 
here  was  rtmning  a  lot  of  second-hand 
cheap  Ftuff  by  Mr.  Beverley-  Baxter, 
your  feature  story-  by  Professor  Mlchell 
was  the  more  appreciated.  Thanks  "a 
lot”  as  the  modernist  would  say-. 
Sincerely. 

( Signed)  W.  P.  _ 

¥  ¥  ¥  ¥ 

Advice  Was  Sound 

Tho  Financial  Tlmpa, 

Montreal. 

Dear  Sirs: 

I  have  appreciated  the  advice  you  have 
given  me  in  the  pa.st  which  has  proven 
i-o  be.  sound. 

Yo'irs  truly, 

(Signed)  J.  H.  ,.A , 


To  Follow  Advice 

Hay  Lake.  Alberta. 
January’  10th,  1937. 
The  Financial  Times. 

Montreal. 

Dear  Sirs: 

Your  welcome  letter  of  December  31?t 
ha.s  been  received,  nad  I  have  done  as 
advi.sed. 

I  thank  y-ou  very  much  for  y-our  kind 
advice,  and  shall  aw’ait  developments. 
Yours  truly. 

(Signed)  F  D, 

¥  ¥  ¥  ¥ 

Thanks  For  Information 

Montreal, 

January  13th,  1937. 
The  Financial  Times, 

Dear  Sirs : 

I  wish  to  thank  you  for  your  letter 
of  the  8th  instant,  containing  informa¬ 
tion  on . and 

Yours  truly. 

(Signed)  C.  G.  ^ 


Much  Appreciated 

Halifax,  N.S. 

Docember  10th,  1938, 
The  Financial  Times, 

Montreal. 

Dear  Sira: 

Referring  to  my  inquiry  of  the  2l5t 
ultimo  and  your  reply  of  30th  ultimo. 

Please  accept  my  best  thanks  for  the 
Information  given  w-blch  was  very  help¬ 
ful  and  much  appreciated. 

Yours  very  truly, 

1  Signed)  A.  B. - ,, 

¥  ¥  ¥  ¥ 

Can’t  Do  Without  It 

Chatham,  Ont, 

November,  9th,  1938. 
The  Financial  Times, 

Montreal. 

Dear  Sirs- 

I  like  The  Financial  Times  very  much 
and  feel  that  I  hardly  can  do  without  it 
as  long  as  I  have  Canadian  securities. 
Yours  truly, 

(Signed)  P.  F. 

¥  ¥  ¥  ¥ 

Trouble  Appreciated 

'  Crawley,  Sussex,  England, 

N(?vcmber  4.  1938. 

The  Financial  Times, 

Montreal, 

Dear  Sirs; 

I  am  very  much  obliged  for  your  letter 
received  this  morning  and  for  the  trouble 
you  have  taken  to  collect  the  data  wltjj 
which  to  answer  my  queries. 

Yours  truly, 

(Signed)  T.  E. 

¥  ¥  ¥  ¥ 

Painstaking  Service 

Montreal, 

October.  19.  1936. 

The  Financial  Times, 

Montreal. 

Dear  Sirs: 

T  am  grateful  for  the  painstaking 
manner  In  which  you  have  .submitted  the 
pros  and  cons  of  the  Involved  problem 
which  I  directed  to  you.  and  T  wish  to 
thank  you  sincerely  for  the  same. 

Yours  very  truly, 

(Signed)  D. 'b. 

¥  ¥  ¥  ¥ 

Best  In  Canada 

Edmonton.  Alta. 

October  18  th.  1938. 

The  Financial  Times, 

Montreal. 

Dear  Sirs: 

I  want  to  express  my  appreciation  of 
your  letter  of  October  6th  re  golds  and 
base  metals.  Your  answer  is  very  clear 
and  does  not  leave  any  doubt  in  my 
mind.  Your  analysis  of  the  different 
companies  is  very  helpful.  I  am  holding 
.  and  will  endeavor  to  ac¬ 
quire  some  . . and . . 

1  think  j-Diir  paper  is  the  be.st  in 
Canada. 

Yours  truly, 

(Signed)  H.  S. 

¥  ¥  ¥  ¥ 

Some  "Grand  Shots’* 

fft.  George. 

Barbadoes, 

Ortober  12th.  I.T-lft. 

The  Financial  Tlnies, 

Montreal. 

Dear  Sirs: 

Things  certainly  do  seem  to  he  look¬ 
ing  up,  and  I  hope  they  will  continue  to 
do  .*<0.  You  have  ni.vde  some  grand  shots 
in  your  advice  the  past  year. 

1  am  sending  my  annual  subscription 
of  $3.00.  Wishing  you  all  success  for  the 
future  in  your  (must  be)  strenuous  job. 
Again  thanking  you  for  your  help. 

Yours  faithfully. 

(Signed)  H.  S, 

¥  ¥  ¥  ¥ 

Substantial  Profit* 

Paris,  France. 

4tb  Sept.  1938, 

"Hints  to  Investors,'* 

The  Financial  Times, 

Montreal, 

Dear  Sirs; 

T  have  followed  your  section  of  The 
Financial  Times  for  some  years  and 
have  largely  your  opinion  te  thank  for 
quite  substantial  profits,  on  paper  at 
least. 

Y'onre  sincerely 
(Signed)  C  D. 


USE  THE  COUPON 


THK  MO.NTKE4I,  FIX4VOIAI.  TIMES  PEBEISHING  <70.,  UMITHm, 
<>51  CralK  St.  West,  Montreal. 

Yon  mor  «enH  me  Tli«  Flnnnoial  Tijne»,  ,4t  rtir  emit  of  tblrtr 
dor*  mar  ornd  account  for  $3.01)  for  one  reaPo  aabocrlptlon. 

■mleoB  ailvtocd  to  the  contrnrr  In  the  meanttme. 


A  SPECIAL  OFFER 

The  Financial  Times  is  prepared  to  be  judged  on  its  merits.  Copies  will  be 
mailed  to  those  who  are  not  subscribers  but  who  are  willing  to  pay 
$3.00  when  they  are  convinced  that  the  paper  is  what  they  want. 

JUST  FILL  OUT  THE  COUPON 


ADDRESS  III  II  ■-•nwinciox  in  ~-TiTi-iiiiin  joiiij  .i  •< — i 

Make  all  Checioca,  Oratto  end  Stoner  OrOero  parnkle  4te  tbe 
Coapanr. 

BEtBBOIlTF'noiVSi  In  Canada,  gaOO  a  rear*  Ol.TS  for  olx  nroatlia. 

Oreat  Britain,  i3o.  •  rneri  To-  for  olx  noatlu.  tsi  Yaitod  Btatoa 
•OBO  a  reari  *2,00  for  olx  aMatba. 
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NEWS  OF  INSURANCE.  BANKING.  MONEY  AND  EXCHANGE 


QUARTER’S  GAIN 
IN  BANK  DEBITS 
NEAR  10  PER  CENT 

General  Expaneion  of  Business 
Operations  and  Price  Ad¬ 
vances  Reflected 


New  Super  in  tenden  t 


WINNIPEG  EXCEPTION 


Removal  of  Old  Sun  Life  Branch 
Marks  Phase  In  Company*  s  History 

NViih  tlie  removal  of  the  staff  of  was  erected.  It  was  one  of  the  first 
the  St.  James  street  branch  of  the ;  buildings  in  Mouti  eal  lo  be  crtn- 
Sun  Life  Assurance  Company  of  Can-  structed  on  the  modern  steel  frame  ’ 
ada  which,  under  the  inauagement  principle.  Tis  fireproof  floors  were 
of  \V.  IJ.  .Moreland,  Is  trausferring  its  I  supported  directly  from  the  frame- 
organization  on  April  tlJth  to  more  work  instead  of  by  the  masonry,  tUi-s 
commodious  quarters  on  the  ground  being  an  innovation  in  construction 
floor  of  the  company’s  building  on  '  at  that  time.  The  building  also 
Dominion  Square,  another  phase  in  boasted  the  first,  and  for  some  time 


Ottawa. —  Owing  to  expansion  in 
business  operations  and  the  marked 
advance  in  commodity  and  stock 
prices,  the  amount  of  cheques  cash* 
cd  by  banks  showed  a  pronounced 
.gain  in  the  first  quarter  of  ]'JJ7  over 
I  he  same  period  last  year.  L'he.ijes 
■'•fiShed  by  the  branch  banks  in  il.e 
ihii  iy-('\ ')  clearing  centres  wjre  ?>!).- 
lot)  UiillioD,  recording  a  gain  of 
more  Iran  three  quarters  of  a  hi!* 
lion.  The  Dominion  total  was  .line]  Georges  l,afrance,  whose  appoint- 
aiul  one-half  per  cent,  greater  than  '  men t  as  Superintendent  of  Insur- 
in  the  first  quarter  of  last  year,  re*,anco  for  the  Province  of  Quebec  has 
presenting  significant  recovery  in  '  been  announced.  Mr.  Lafrance  was 
I  lie  dollar  volume  of  business.  chief  clerl;  in  tlio  actuarial  depart- 

’I'wentyeigbt  of  the  32  clearing  tueni  of  the  Sun  Life  Assurance  Co. 
l  eiitres  recorded  gains  in  this  com- |  •  anada. 

parisoii,  the  exceptions  being  four 
>  on  ties  in  the  Prairie  Provinces,  i 
i'lio  greatest  percentage  gain  was 
shown  in  the  Maritimes  where  the 
increase  was  35  p.c.  .A  gain*  of  21.5’ 
p.<'.  was  shown  in  the  Province  of 
Quebec,  increases  being  general  in  i 
I  lie  Ihrce  centres.  Cheques  cashed 


the  development  of  this  great  inter-  the  only  electrical  elevator  in  the  i  ,i,„ 

national  life  insurance  company  is  city.  The  architect  was  the  well- ,  . 

1  •'  •  ...  I  ^  w.  -rw  1-  ‘crops  such  altcniion  lhai  iiie\  yiel 

^  Montreal  architect.  Mr.  Rob-  ;5y- 

ng  to  retail  that  the ,  ert  Findla.v,  and  the  construction  „  quaniitv  „ 

of  the  Sun  Life  of  contract  was  given  to  Mr.  Peter  of  a  norma!  (  anadian  m 


major  agi'icultural  pursuit  in  Con- 
tiue.nial  Kurope.  Russia  was  once 
ilie  world’s  granary,  while  the  Daini- 
biuu  Basin  has  for  long  been  re¬ 
gal  iicil  as  one  of  the  large  sources 
of  fppply  fo!  wheat-deficient  coun¬ 
tries  Italy,  tiermaiiy  and  rrance 
aloo  have  lengthy  wheat  prodiictioti 
lecoids  from  extensive  acreages, 
the  last-mentioned  country  iisiiig 
aboil'  half  of  her  ciilllvated  aieu  foi 
the  planting  of  this  cereal  and  in¬ 
vesting  this  agricultural  practice 
with  such  a  mystical  concept  as  to 
make  it  almost  sacred.  In  fact. 

ir 
Id 

ml  1 1  ion 
not 
lit- 


1,143,72Z^  Ibwide^hcU 


BRANCHES 
ACROSS  CANADA 
Tfront® 
HumHUn 
OttAUli 
I^Untreal 
Otithao  City 


SatkalooR 

Tdiranton 

Vifto"** 


PAID  TO  OUR  POLICYHOLDERS  IN  1030 

Kach  rear  this  ‘  mutual"  company  dUtributa*  It*  ■orpltts  •* 
profit*  lo  the  policyholdar*  in  the  form  of  dividand*.  Why 
not  eorn  dividends  on  IfOUR  lire  inauranca  in  1037? 


NORTHWESTERN  MUTUAL 
FtRE  ASSOCIATION 

fioAiclcA  *6.000.000 


Turn 


UFE  SALES  AGAIN 
HIGHER  IN  MARCH 


entered  upon. 

It  is  interestin 
original  home 

t'anada  was  an  office  in  the  Barron  i  Lyall. 

block  on  St.  James  and  St.  John !  Business  deveLoped  rapidly  and 
streets,  .Montreal.  This  buldiug.  a  few"  years  it  became  apparent  that  _  ,  ,  ,  ,  , 

which  ■was  destroyed  in  the  ulneties '  additional  accommodation  must  soon  Befo'e  the  Lreat  War  ihe  home 

by  fire,  was  a*  that  time  the  most  be  secured  to  provide  for  the  in- 1  of  wlieai- importing  couu- 

p.-etentlous  office  block  in  the  city.  ■  creasing  staff.  In  Ddl  the  Trafalgar  I'se  Great  Britain.  Italy,  (..e:- 

In  J87L  which  was  the  year  the  com- j  rhainbers  on  Hospital  street,  im-i  '  ranee  were  t.emg  in- 

pany  issued  its  first  policy,  Ihe  space  I  medlalelv  to  the  rear  of  the  .Notre  *' fvportiug  gioup,  aud 

y.  I’rotcc- 

Mive  measures,  of  what  now  seem  to 

founders  of  the  Sun  Lite  of  Canada,  facilitate  communication  between  de-  weTmiutufed*“bf -f 'LiSber 


pany  issueu  us  first  policy,  the  space  1  mediately  to  the  rear  of  the  .Notre*  ' 

occupied  Irj' the  small  staff  of  sixteen  i  Dame  street  structure,  were  pur-  ^  ‘‘^o’  liug  moie 

members  was  a  part  of  the  office  of  chased.  A  bridge  connecting  the  two:f.“  ‘"®  r-ui"pcan  industr> 


room  and  ir  was  behind  this  that  the  ]  acquired. 

plans  and  projects  of  the  company  in  1  .^,0  amazing  growth  of  the  busl- 

its  early  days  were  determined.  |  continued  and  the  name  of  the 
Thi.s  offite  continued  to  be  the  j  Sun  Life  began  to  be  known  through- 
home  o'  the  company  for  20  years. !  out  the  world.  It 
After  .Mr.  Gault's  retirement,  the  i  therefore,  that  the  future  needs  of 
whole  of  the  space  was  used  by  the  ;  Ihe  company  were  still  a  problem  lo 
...  .  , ,  company,  but  as  time  passed  it  be-  be  soh'ed.  The  growth  of  the  city 

n  Montreal  amounted  to  $2, $68  mil- {  Increase  of  $1*446,000  Over  I  came  apparent  that  premises  must  ’  westward  finally  determined  the 


linn,  a  gain  of  21,6  p.c.  over  the  first 
'luarier  of  1!*36.  The  gain  in  the 
provincial  total  was  nearly  J610 
million. 

Lacb  of  the  thirteen  clearing  cen- 
iies  of  Ontario  recorded  advances, 
I  lie  aggregate  being  15.5  p.c.  great* 
I'f.  Cheque  payments  of  Toronto 
"cre  million  in  the  first  quar- 

icr.  a  gain  of  nearly  18  p.c.  The  to¬ 
tal  for  Ontario  reached  the  large 
anioiiiit  of  ,34.300  million,  the  in- 
rrease  being  3577  million. 

Kalling  Off  at  Hinnipeg 

Six  of  the  ten  centres  in  the  Prai¬ 
rie  Provinces  recorded  larger  cheque 


Same  Month  Last  Year  at 
$31,998,000 


were  placed  upon  the  natural  evolu¬ 
tionary  shift  of  wlic.1t  production  to 
the  pioneer  wheat  belts  of  the  .New 
World  which  offered  advantages  in 
vast  expanses  of  virgin  land  and  low 
was  inevitable.  I  production  costs  to  a  host  of  incom¬ 
ing  settlers. 

The  Great  M'ar  bad  no  greater 
consequence  tlian  the  impeiu.s  it  gave 
to  production  of  all  commodities,  in¬ 
cluding  wheat,  ill  Ihe  .New  World. 


Every  province  in  C  anada  w  iih 
the  exception  of  Alberta,  showed  im¬ 
provement  in  sales  of  new  ordinary  , 
life  insurance  last  mouth,  as  com-' 
pared  with  March  IffJO.  Returiis  I 
compiled  by  the  Life'Insurance  Sales  | 
Research  Bureau  and  given  our,  by 
the  Canadian  Life  Insurance  Officers  ; 
Association,  showed  total  sales  for  | 
the  month  of  331.998,000.  as  com- 1 
pared  w'ith  .330,552.000  for  the  cor-  j 
responding  month  of  last  year.  Near- ! 
ly  50‘‘5  of  the  total  business  was  : 
done  in  Ontario,  where  business  was 


be  secured  which  would  permit  of  ;  directors  on  the  present  site  on  Dom 
the  expansion  which  even  in  those  1  inion  Square,  and  today  the  head  !  ^1^81**  structural  changes  took  place 
early  years  was  confidently  antici- j  offices  of  the  Sun  Life  of  Canada  '  ag  tjjp  capital  resources  of  the  bcl- 
pated.  Eventually  a  site  was  se- ;  erected  on  this  site  is  not  oniy  the  ligerents  were  offered  to  Mars.  In 
cured  at  the  corner  of  Notre  Dame  |  largest  but  one  of  the  most  beaull-lthe  European  wheat-growing  iiiJiis- 
and  St.  .4Iexi3  streets,  and  upon  thisj  ful  structures  of  it?  kind  within  the'  (,.y  the  conflict  of  19H-18  mean:  Jie 
the  present  splendid  office  building  i  British  Empire.  disappearance  of  Russia  as  an  t'\- 

'  porter,  a  decline  of  European  wheal 
acreage  of  about  12  per  cent  and  a 
further  impairment  of  production 
facilities  as  a  result  of  a  tremendous 
drain  upon  man  power  on  the  farms. 
-At  the  same  time  the  pre-war  le- 
slrictions  on  world  wheal  trade  were 
lessened.  For  example.  American 
wheat,  which  in  1913  met  a  duiv  of 
at  least  25  cents  per  bushel  in  near¬ 
ly  a  fourth  of  the  countries  wliuh 


The  Fundamental  Wheat 
Problem 


By  C.  M.  SHORT 
Ib  th*  Canadian  Bankar 


,  in  .Manitoba. 

x  ji.c.,  ihe  increase  in  Vancouver^  Sales  for  the  1st  quarter  0/  this 
liaviug  been  $32  million.  1  year  amounted  to  $90.201,0()0,  a  de- 

riie  excellent  showing  in  bank  I  c"ne  of  about  32.700.0(H)  from  the 
'k  bits  during  the  first,  quarter  of  ■  figure  for  the  Ist  quarter  of  1936  of 


which  caused  governments  every-  lOO  million  bushels  above  that  of  ^  ally  increased  their  production  to 
■where  lo  take  most  ingenious  meas-  (he  preceding  •■wheat  year  '  (August  |  meet  this  greater  denmud.  but  over 
ures  to  save  iheir  gi’owers  from 


1937  vvas  correlated  with  betterment 
in  Oilier  economic  factors.  The  gain 
over  til?  first  quarter  of  1936  in  the 
official  index  of  the  physical  volume 
of  business  vvaz*  slightly  more  than 
eleven  per  cent.  The  most  signifi- 
e;int  economic  change  during  the 
last  ten  months  was  the  marked  ad¬ 
vance  in  wholesale  prices.  The  levels 
of  I  he  first  three  months  of  1936 
were  exceeded  by  no  lees  than  14.6 
p.c.  'fho  index  of  common  stock 
iirices.  a  factor  subject  to  marked 
fluctuation,  averaged  21.6  p.c.  high¬ 
er  in  (he  first  three  months  of  this 
.V  ca  r. 

A.s  bank  deposits  showed  a  gain 
ot  7  p.c.  aud  bank  debits  an  in- 
i  icasc  of  9,5  p.c..  it  is  evident  that 
Mil?  turnover  of  deposits  showed  a 
I  oiisiderabte  beilermenl  in  tliequar- 
icr  under  review. 


392.733.000.  Increases  were  shown 


I  to  .luly  31).  Moreover,  feats  of  a  |  looked  the  faei  that  •  otuineutul 
wheal  famine  are  entertained  if  Europe  might  regain  its  pre-war 
ruin,  has  disappeared  ^oioeihing  of  damage  in  the  wheat  productiv iiv .  la  1925  Kuio- 

scramble  for  the  present  supply  ;  wheat -growing  world  occurs  during  pean  agricullui  e  served  notice  upon 


b(  th  in  t-ebruary  and  .March  over  |  subnormal  protwrnons  Is  appar- 1  the  ensuing  season.  The  following  '  the  wheat  exporting  world  that 


the  same  month  last  year  but  Janu- 
a;y  revealed  a  dr.ip  of  35,850  COO. 

Pales  by  provinces  for  the  month 
of  March  were  as  fotJoa's: 

British  Columbia  ..  ,.  ..  3  3,187,000 


Alberta 
Saskatchewan  .  .  ..  .. 

Manitoba . .  , 

Ontario . 

Quebec  .  , 

.N’evv  Brunswick . 

Nova  Scotia . 

Prince  Edward  Island 
NewTuundlaiid . 


tlVMv  01  MO.M’RK.LL 


i.tss.ooo 
941,000 
l.ttSS.OOO 
ll.COl.tlOO 
9.044,000 
754,000 
!  94  1.000 
1 18.000 
257.000 

*31.938,000 


New  Life  Company  In  N.S. 
Gets  Provincial  Charter 

Maritima  Bureau  The  Financial  Time* 
Halifax. —  Announcement  is  made 
of  the  incorporation  of  a  new  life 
insurance  company  in  this  piovince 


probably  the  lowest  in  3t>o  years,  has  I  ture  has  changed, 
wor.i.r 


ent,  and  the  price  of  wheat,  once  !  table  shows  how  (he  .statistical  pic-  was  able  to  produce  even  more  wheal 

Ilian  in  pre-war  nays,  for  its  vvheat 

WHEAT  SUPPLIES  AND  APPARENT  CONSUhfPTlON  IHOtlUCllOil  lexcludiUg  lhai  of  Rus- 

£>iai  iheo  exceeded  tnal  of  the  fue- 
.'ear  average  immediately  preceding 
the  war.  a  danger  signal  which  vvas 
comfortably  ignored  by  the  export- 
'  ing  countries.  Then  followed  a  play 
'Of  restrictive  forces  which  became 
,  svo  general  and  intensive  as  10  make 
'  wheat  the  worst  victim  of  economic 
nationalism, 

European  agriculture,  realizing 
that  ir  wa.s  caught  in  the  "pincers" 
of  increasing  overseas  conipetiliou 
in  Its  domestic  market  and  of  a 
high  cost  of  goods  it  needed  (as  a 
result  of  a  wave  of  industrial  pro- 
vviLll  the 


Aiie-July 

(mitltoD  buEheli>> 
Initial 

Storks  Crop 

HuMian 

E«port« 

'I'oul 

Snpoli^ 

iMupnatran 

1927-28 . 

•»4y 

n.705 

4 

.3.659 

1928-29 . 

4.038 

'  ■•; 

4.7,11 

n.VT: 

1929.30 . 

«54 

«.60V 

9 

4,:>70 

8,661 

1980-31 .  . 

3.S81 

114 

4,^04 

sj'o: 

1931-32 . 

4.93(1 

1982-33 . 

<»0| 

8.84.5 

1" 

3.770 

1983-31  . 

1.083 

3.813 

34 

4.931) 

S.78! 

1934-35 . . 

. 

1.149 

2 

4.B4I 

3.73K 

1935-36 . . . 

J.3oi 

Z9 

4,488 

$.76i» 

1936-n/ . . . 

...A.,,  . 

T2L* 

3,46. 

I  ■^) 

4.180 

3.660 

1937-88  . .  . . .  620  bi 

l«>  Kel  iosport*. 

(bl  Forecast. 

I'I'hase  figure*  are  exelusio  "(  Tluetian  and  ChtaeM  crops,  stock*  lod  consuapUon  tor 
•atiaUctory  records  are  not  available 


!  It  should  be  kept  prominently  In  make  He  people  independent  of  fot- 

mind,  however,  that  this  change  was  j  c'SO  wheal  and  adopted  ihe  nio.'vi  ^  tecrionisni  which  set 
induced  by  exceptional  condition 
A  series  of  droughts,  which 


.\ .1  .SI'.NNEI  LRIH,  the  incorporators  and  provisional  j  ^tii^htists  have  desciihed  as  the  most  j  itoail.v  to  the  v'anisblng  point,  fore- 1  move  coincided  wiili  the  relea.se  of 
Montreal  is  opening '  directors  being  Kenneth  !,.  Crow  ell, '  severe  in  200  years,  aud  which  were;  ing  the  use  of  domestic  breadsluffs  I  Germany  from  the  tariff 


be  increased  to  .3400,000.  the  turn  of 
3100.000  to  be  subscribed  b.-*(oro  the 
general  me  nag  and  election  of  di- 


aiiii.  Seiiucterre.  vviili  a  population 
SuO.  IS  situated  on  the  (.'anadian 
.Niiiioiial  Railvvavs  transcontinental 
line,  50  miles  east  of  .Amo.s.  and  it  is  I  rectors. 

ihc  centre  of  rvmsiderable  mining  ac- |  The  Act  of  ihe  Provincial  Legis- 

liviiy  Kxiensive  prospecting  and  de-j  lature  provides  that  the.  com  pany 
vclopincnt  work  is 
loiintry  to  llie  iioi 

iiic.st.  including  Ross  Lake,  Opemis- ;  been  subscribed  aud  $50,000 


Seaboard  I  producers  between  1929  aud  19:'.6  aud  ;  so; y  delivery  of  farm  Biii-pluses  lo  aielv  re-enacted  duties  on  imported 

.  with  a  I  in  that  period  reduced  ihe  new  wheat : agencies.  In  much  the  same  i  foods  About  ihe  same  lime  llalv'.« 
supplies.  Coincident  with  the  drought  i  tnanner  as  Russia.  Duriog  the  above- 
of  1936  in  some  vv  lieat-exporting  nuted  period  of  rising  consumption 
areas,  uoiably  Canada,  the  Fnitcd  1  suffered  damage  to  her 

States  and  North  Africa,  there  was  I  gram  crops  in  19o6  and  to  her 


lessen  her  dependence  upon  foreign 
foodstuffs,  opened  with  a  salvo  in 
the  form  of  a  relni position  of  a  liigli 

. . .  Great  !  '^'heaf  crop  In  1936  and  with  record  j  wheat  tariff  as  mo  encoiirageineui  for 

Briiain  and  over  a  large  pan  of  Con- : ’i'®  holdings  to  provide  for. ;  Italian  farmers  to  produce  more 

lineufal  Europe,  which  has  le<l  the  ' unable,  or  un- |  wheat.  In  J930  restriction  followed 


prolonged  wet  weather 


K;i  and  ciiiboii.sainau  areas,  and  to  1  thereon.' 
iho  south  in  '|■iblelnont,  Louvicourl 
and  adjoining  townships. 


Headquarters  .'iro  to  be  in  Halifax,  i  continued  in  the  vole  of  an  importer! 


Rates  of  Exchange 


First  Quarter  Progress  By 

Sovereign  Life  Insurance  Co. 


_  _  city  in  a  couuiry  where  ecooomic  j  150  per  cent  above  the  l.iverpoi>l 

i  w^ilcb  "she  was  a.ssume  in  niAiioiialtsm  ts  a  political  creed  of  t  price  of  Canadian  wheat.  IlaU  as 

ii9;:.t  for  the  first  lime  in  nearly  a. ‘he  first  order  ami  i.s  supposed  To  I  sumed  u  relatively  tnoderuto  attiiiidi’ 
olume  of  the  current  i  capable  of  the  most  rigid  enforce-  j  lo  1930  aud  raised  her  tariff  onl 


ceutury.  The 

yeai's  trade  has  also  bean  swelled  tu®***- 

iiv  .sligh'iy  larger  eonsumptiou  re- i  Yet  the  elements  which  caused  (he 


In  a  slight  degree,  but  Increased  It 
by  350  per  cent  In  the  following 


few  I  ye»( 


Hcaltliy  expansion  in  new  paid  ’  suiting  from  improved  business  cou- 1  serious  wheat  problem  of 
qiioi.ioonf  of  exct.anga '  iiusiness  In  foicp.  aiid  '  ditions  and  iticrea.sed  population,  as  |  years  ago,  vvitb  attendant  danger- ,  per  cent  In  19Jt 

.T'lor-iii'^s's^  AnnTrstti '*as  "’ll"  :  premiums  written  was  exporicueed  well  as  by  the  jiractical  failure  of !  ous  wheat  gambles  bv  governments :  ward  tevlsion  of 


ilie  IS.iiil.  rjl  Muiiireiil  follow;- 
\>wYoik  Monlreal 


Tbe  Sovereign  T.lfe  Assurance  !  some  wheat  self-sufficiency  plans,  ot  j  and  heavy  losses  to  public  treasuries,  i  cent  In  1929. 


France  raised  her  duty  by  fiO 
19JI)  following  an  up 
more  than  40  per 


V  lose. 

4.  lu&e. 

Demand  • 

...  4  64  Q 

4.<)i 

.  .  .  4 ‘14  6, 

4.0.1  i.j 

.  .  .  5  647  1 

♦  /MOh 

\cw  /ealciiid 

.  .  .  3.6788 

3  6  7  1  3 

.  ,  .  0447 

0  44t» 

Belgium  .  • 

.  .  .  Ib86.'. 

.1686 

.  ,  .  .(15. 'o'.. 

A)  >i> 

.'“vvitycrinnc} 

.  .  .  .2763'. 

.2, '80 

1  lolland  •  •  * 

.  .  e  .5  48  1  1; 

.547  1 

Sprtin  .  .  •  • 

.  .  -  .40'.' 

.4014 

Sweden  *  .  . 

.  .  .  .2546  >4 

.r>44 

\orwav  •  •  • 

.  .  .  ..’48(. 

J48I 

Denmark 

.  .  r  .4207 

.'203 

<  zechoilovrtki. 

.  .  .  0346), 

0144 

...  .0640 

OblO 

.  .  .  .1868 

.1864 

•Nuslrt/i  .  .  • 

...  .1875 

1871 

1  lon^  Kong  • 

),  ,  ,  .?07n 

.3070 

'iVn  .  .  .  . 

.  .  .  -’683 

.2877 

I  ’.  S.  DoMafs 

.  .  .  . 

•loy,  D. 

(an.  Holla  rs 

.  3  -  1  6  p-e  P. 

X — Gnulficial. 


flank  Clearings 


Ian  actual  percentage  basis  (com- j  German 
j  paring  the  total  paid  fo.'-  to  tho  new 
ivvritingsl  was  20  per  cent,  greatei 
j  for  the  quarter. 

I  Husiiies.'!  in  force  has  Increased  at 
a  rapid  late  aud  the  actual  percent¬ 
age  of  increase  to  business  written 
represents  a  figure  that  ha.i  never 
before  been  equalled  by  the  com¬ 
pany  over  a  siinilar  period.  Premium 
collections  under  all  heads  showed 
a  gain  of  10  per  cent,  for  the  quar¬ 
ter  over  the  same  period  of  1936. 


( 

Bank  I'lrarinpi  in  T'anada  for  Ihc  week  ended  | 
Vpril  2'2  anil  initipansons  with  a  year  ano  (ollow 


Staff  ADoointments 


Moiilrral 

'r4»r(»iiro 
^^innipoJf 
\  an<'(*u\  er 
Ottawa 
I  lamiltun 

t^uelH'C . 

I.ondon 
Halifax  .  . 
Saint  John 
\  ioloria 
lioKiiu* 

Ktlinorilon 
Hrantford. 
King.ston 
iVtirboi’ough 
Winds 


TffE  DOMINION  BANK 

\V  W.  Duncan,  formerly  manager 
of  the  Dominion  Bank  at.  Kenora, 


193 

*  * 

H7,287,827  SI,962,7;W 

'«K44t)7«3  'fiTpeSlszs  j  Onf  •  has  been  appointed  manager  at 
i9.2H8[85(»  m!«22,4ii9  Market  branch.  Toronto,  succeeding 
“4'^6?’*84  “I’vet'ais  !  "  •  Gray,  who  has  retired  on  pen- 


4.719,71  l 
3,247, 64.> 
2,206,205 
1.981,861 
1,879.551 
:i, 760,610 
4,21.5,672 
1.113.7.55 
.558,464 
(i60.68!t 
3,230,17 


22 

Fort  William  .  . 

771,807 

559.344 

28 

Sherbrooke  .  . 

7'23,.55l 

6-^6,710 

24 

Kitchener  . 

J,  128, 331 

1,160,2.38 

20 

Mouse  Jaw 

718,483 

027.759 

30 

New  Westminster. 

6«)1  .ti6 1 

602.852 

34 

Saskatoon 

1.470.884 

1,397.605 

80 

641,414 

472,783 

12 

Sarnia . 

583,746 

485.359 

■382 

Sudbury  .  . 

824*184 

M04.0<8 

>81 

htedicine  ttal  ,  . . 

284,043 

273,159 

600 

Prince  .Mbert 

.148,&07 

321,727 

fiTO 

l.othbridKK 

.506,41 1 

436,297 

Brandon 

302.744 

30-2,729 

401.446.715 

343,357.543 

4,0.58,462  '  Sion 

2’"23  139  i  ■*■  ^  has  been  appointed 

i3«9!508  I  manager  at  Union  Stock  Yards 
i!66i!590  I  branch,  St.  Boniface,  Man.,  lueceed- 
1o3o!922i‘°®  ^'''tholson.  who  has  been 

’p43.’9oi  i  appointed  manager  at  Kenora,  Ont, 
"36.S24  f;;  Strangroom,  formerly  account- 

;.n75!746  ant  fM  Ottawa,  has  been  appointed 


Montreal. 


(ItEBEC  ASBESTOS  OCTFItT 
Quebec.  —  The  production  of  asbes¬ 
tos  in  Quebec  Province  during  Jan¬ 
uary  and  February  vvas,  roughly,  a 
third  larger  than  that  of  January 
and  February  last  year,  or  49,755 
tons,  compared  with  34.054  tons,  ac¬ 
cording  lo  the  Quebec  Bureou  of 
Mines.  ■ 


The  weekly  statement  of  the  Bank  of  Canada  Iseued  April  2l8t  sbovvg 
an  increase  of  32,110,'J72  in  note.s  in  circulation  Dominion  Government 
deposits  down  $  16. 297. 107  aud  chartered  bank  deposits  up  39.196.780. 

Compared  with  a  year  ago  short  term  .securities  are  up  332.'J26,32S 
and  other  securities  up  $18,521,465'  Notes  in  circulation  are  higher  by 
337,350,229.  Dominion  Government  deposits  up  $1,158,749  and  chartered 
bank  deposits  up  $12,607,738 

April  rath  April  21at  Chsaf*  in  waak  Chang*  In  y«a 


A8.HETS: 

t.  Rasarve; 

Gold  ivJn  aod  hiillioo. . . 

Silver  bullion . 

.Sterling  and  T.'.S.  funda  . 
Gold  Stand.  Cuuncriea  . . 


191.307,816 

2.430,17lt 

14.536,08<> 


181,207.02.1 

2.87<4,666 

16,790.803 


* 

100,790 

65,604 

2.254,21* 


r-  10,857.854 
7(1,889 
‘  »,SS4,t«S 

6.S57 


208,‘247.07« 

210,371,994 

2,124,918 

19.258.002 

2. 

Sub»idi»rv  Coin  . . . 

•218.147 

'244.886 

28,739 

72,889 

4. 

6. 

IsvestmenU; 

(»i  Uom.  and  Pro*,  .hurt  ter/o 

Mcuntiea  .... 

50.813,224 

50.249,372 

- - 

568,362 

-t-  22,626.328 

(b)  Other  Dorn.  Rod  Frov. 

ucurltia.  . 

402,125,554 

101,423,794 

701,760 

-1  48.921.168 

Total  itivestmont*  . 

462.938,779 

461,673,166 

..  . 

4,266,613 

■  40,847^9^ 

7. 

Bknir  Premitu* . 

442,544 

446,24.3 

•2.702 

V  324, 189 
-  f.03l.!47 

s. 

AU  ether  tiseta . .  .  . 

'2.667,664 

3.816,961 

648,800 

TOTAI.  ASSETS _ 

364.541,495 

366.051,212 

4,610,01/ 

:  67,S««,241 

LUBILITUH: 

). 

Capiul  paid  up  - - - ...... 

JO. 100.000 

UMOO.OOn 

5,100,000 

2, 

Heat  fund _  —  ... 

'43,71.5 

748,715 

570,624 

8. 

Note*  tn  dreulatioa _ _ _ _ _ ... 

12'.8S2.240 

129,992,622 

-- 

2,110,373 

-  87,350, 2'29 

4. 

Depoait*: 

(»>  Dominion 

(b)  ProvincUl  ... 

35,045,723 

24,748.616 

— 

10,297,107 

T  1,1  oS,  4  49 

(cl  Chartered  banka . 

1 88.33*2.840 

197.329,62« 

9,196. .’80 

12,60'/, 708 

(d)  Other . . 

12268.40  3 

1,120,227 

— 

149,178 

466.780 

TOTAL  DEPOSITS . 

224,646.869 

228,898.464 

— 

4.248,603 

-K  14,223.218 

6. 

TJabititie*  payable  abroad . 

All  other  UaUlUiea . 

6. 

4.168.259 

1,816,439 

648.189 

144,170 

TOTAL  LIABILITtES 

364,541.19.5 

.366.03I,-24'2 

1,510.047 

-  5Y.398.'2H 

instituted  a  few  viiais  agi.i  |)ri)i;:am« 
of  r.\|)ansioii  ai  luiirage.  v\i;!i  .-.uiit 
unexperled  re.sulis  ;ii  liir  i-asi'  nt 
Soiitii  .Vfrica  tliiit  sill’  l',;i«  i'o'iuil  lici - 
seif  with  a  biirdeiisoiii**  suppi.'.  wiiilo 
■lapaii  has  come  quiie  a.  lu'i 

objcfiiv  e  of  vvlieal  MeU-suffu  ieiie.' . 

Is  the  post-war  (  xpaiision  ai  vvliea; 
prndiieiiou  in  Kurope  :o  be  rogardeii 
as  a  loiiipoi a l  y  plicnomeiion ?  .\'ot  if 
we  are  io  believe  the  following  st.-ite- 
uieiit  from  llial  high  .viithoril'.  the 
Imeruaiional  Insiitiiie  o'  .Vgrifiil- 
ture: 

"If  .T  1 1 1*11 1  i iVM  1."  <"infiTi"<l  I  "  I  lie 
Pill  I  <>|>(’U  II  iiiipi"  I  inji  .  null  t  >  .n.-  ivliii.. 
a  lias  li('<ii  iM'.'.-.sitil''  'oi'  iiili.iMsl 

niPth"i|s  111  111’  iiiiist  «  (Ifli  sii'''iii. 

tlisiilis  III  Ill'll**  r.T  V  I'll  I  ;i  lii*'  I  'irtiiii- 
."iriures  luui  In  '  Im  **i'li  m*‘n  i  S'  l.nil.  it 
I.s  foiiiul  tliai  til'*  a'. '  lasi*  ''M  “I' 

Itifse  iniinli  es  vvhiili  u.n.s  71  s  ii 
1914.  was  liiglisi  It,. Ill  Itiii.s"  111  il"- 
Iii»i  iiiii  of  19_*.1-77  CM  I'll!  f'*t  I*'"  ., 
will'll  a  WH.s  ntiiuist  till*  Viime  ati.i  rv- 
rreds  alsu  llii*  iM».oiil\  nf  ■  ipIiI,*  In 
ttie  pPI  lo'l  I97X-;;‘J.  iiliU  tliiisv  of  t4;n 
.Slid  I9.3J  bcin'4:  tiitrli'i.  1'  (ipro*ai-s. 
Ihriefore.  tlisl  Ilie  ofijia'-i  nf  Ih**  ii;i 
tiiial  IPihniqiir  ami  its  mf  lu  ni  rs  on 
ll;e  gepsial  vnlinii'V  o'  Uir  i:ii'ii|i  n  i  <• 
fniiy  apimvi'pi  in  /in  ii  ra  n  v  oi ,  .r  lil'’ 

season  sncli  as  tlio  las'  .sim  iiiv 
succeed  in  a 1 1 <*11  iki ( aig  ii"*  n'luenres 
of  veil  liaU  vvr.nite:  ami  .il low  iii^  a 
ciop  lo  be  oblaiiifd  that  is  tlrin  ii 
I  sine  amoPBSt  those  so  fai  obta  .n<  i|  m 
I'iuMipe.  -rirs  IS  vo/v  i  inii'iM  s  n ;  fi'i 
a  sliow.s  Itial  il  is  vein  uia:ii.r|i  Mini 
llilioiie  will  i  ef|ii!ir  in  th'  m  xi  TV  n 
leais  (100  to  i.V'V  million  h'lshels  o' 
wlieal  f'lini  ilie  exp'iiiaii;  i  '  ui  n  1 1  i'*s, 
as  was  ii"iiiial  .some  'cai.s  sg"  ' 

*  * 

'I'lie  effectiv  Mios.s  of  tins  program 
and  of  iliai  C'lr  roei riciiui;  aupoiis 
of  foreign  vvlieat  is  illiisi  rated  tiy 
liie  decline  in  v.oild  iiade  in  wheal. 

.  From  19;:4  until  ilie  opoiiiiig  of  the 
ciirrcni  "''11001  year"  ilii.s  irade 
averaged  aboul  500  luilliou  bushels 
per  annum,  us  ctaiipared  wall  o 
yeailv  average  of  721  niillio.us  in 
Ilie  pi  ecodin::  decade.  lia.-  al- 

ieari>  lieeii  noted,  tiieie  lias  tiecii  an 
aurea.'ve  ilii.s  veai.  but  only  liei-.iusc 
of  some  ( xcepl loiial  fai  loi  s  wliicli 
foriiiol  be  expt’  ied  I'l  cont  iiiic  foi 
long.  If.  of  cour.se,  liie  fcveri.-li 
rea  l•m.'lnlelu  line  vvlii'li  li.is  ii'iw 
been  iindeiailien  were  iii  auludo 
ilio  Slocking  "f  vvheat  as  pnivisioii 
a.guiast  aiioilier  war.  or  if  ilie  clasii 
Ir.t'vcill  liie  ilaligcroiis  polilicn-eco- 
luiuiic  pliilo.sophies  of  Europe  de¬ 
veloped  iuio  open  conflici  on  a  large 
scale,  world  I  rode  in  wheal  might 
be  inaaiiaiiied  at  its  presen!  level. 

Rut  witliont  definite  assurance  of 
a.  healthy  and  permanent  sumnlu.’ 
Ill  wlieai  ir;idc.  the  exporting  gioup 
I  of  countries  has  reversed  its  acre 


ii.-if  •  I  cdiit  t  ion  policies  of  the  1930- 

'  iv^iloil.  1  lie  area  planted  in  wheal 
fo;-  lia’vcsi  during  )Li.36  in  North 
.Viiitr.'  a.  .Xigcniiini  and  .Australia 
wa.s  iii'  iea.sc'i  liy  uioie  iliau  13  mil¬ 
lion  acres,  wliuli  vsotild  have  added 
iicativ  2'.>ii  luilliou  busliel.s  lo  Ihe 
siipplv  if  growing  conditions  on  this 
c.'U'.i 'lieu!  Iiad  toen  norinal.  The 
prescui  meal  aiieage  will  not  only 
lie  iiiaiira'.ned  for  the  liarvest  in 
l‘';7.  but  fiirtiier  increased,  for  the 
Initeil  .-Jiaies  alone  enlarged  its 
WLiitei  wheal  plantings  last  autumn 
iiv  over  7  iiiilli'in  acre.s  to  a  record 
lieiiiii  and  ilierc  is  everv  indication 
'if  iiitreased  plain  mgs  elsewhere. 
I'lius.  Ihe  productive  facilities  in 
Noriii  Aiuerica  and  the  southern 
I  Iciiiispliere.  iiie  uia  jol .  lun  not  the 
oiil.v,  soii'ice.s  Ilf  exportable  wheat, 
have  loeii  »:.\paiiiie(i  out  ol  propoi- 
lion  to  [III*  me  ease  in  world  trade 
of  liiis  year,  and  aiuiallv  beyond 
Ihe  I equirfineti's  of  all  importing 
countries  hefoie  ilii.s  groiii)  under- 
looli  I'l  Ics.-'cn  iis  dependence  on 
lorcigii  wlieai. 

I'lie  in'.cruaiion.'il  vvheat  situation 
ha-,  liicrefore,  opposite  trends  in 
prospective  supply  and  demand. 
When  ihe  exporimg  countries  again 
eii.j'iv  nomial  crop.s.  ns  sooner  o. 
later  thev  will,  ine.'  are  likely  lo 
find.  Ill  Ilie  absence  of  .sn  nrilfictal 
war  demand,  fore  gii  markets,  al- 
mo.**!.  If  no:  cniireh.  as  re.sincied 
as  in  Ihc  r'29-:;.5  period,  in  which 
case  ilie  vvorli*  caiv'  -ovei  will  trend 
to  rise  I'V  ilic  b'lU ili'nsome  pi'ipor- 
t ions  of  1  hai  era 

Maritime  Life  Reports 

Business  In  Force  Gain 

If.ailfax  VI  the  iliia*:e*.|y  mPe! 
mg  of  liie  li'iariJ  o'  direcloi-i  of  the 
vlariiinie  Life  I nsiii a iice  i  unipauv . 
ai  Ilie  honir  ol'fifc  lieie.  Heruard 
l.o'.'kwood,  secietar.v  aud  ai  luar.v  of 
Ilie  couipaiiv,  slated  tha-  tiie  hiisi 
ness  III  force  now  nnioiinis  io  $!(.- 
;,’4().iHiii  rec'itdmg  a  suh.-'t.ir.iial  ir- 
(icase  for  ihe  fiisi  tinarlei  of  ihi 
>  ( a  r 

oitt'ii  Aitii  AC  Rr:44.K.  incri:amv:ii 

I'l  vili'rii'li'ii  Some  e  ivfi9  Slip!" 
trees  me  |ii  l.o  olaiitni  in  .Seiv  Pi  iin.« 
wiok  ili.«  .e.Ti,  it ;si ri but en 

by  ihe  V..\v  iliuiisiv  i  h  I'liiii  Giowarji 
V ss'ii* iU I  Oh.  atiij  souiv  ion  ai  ies  arid^n 
lo  ihi*  oiibai'il  HieH  o'  I9:;6  In  193,* 
tie**  1  epia  I '*1111-0 1  s  rpiI  new  pi.intiTuf*; 
miiiibeieil  711(1,  ivtiilf  in  IS.-.ii  a  fiii- 
llier  iiiili  iii*e.-  iveip  «r|  luit. 


jVOORS  WITH .  ,  ^ 


elaborate  aud  rigoruuii  policies  to  '  making  of  new  slaie.s  in  accordance 
that  end.  by  stimulating  domestic .  with  the  peace  Irealies)  began  lo 
some:  pioduction,  regulating  imports  prac- 1  agiraie  for  proiection  for  itself.  This 


Ihc  Rank  of  Montreal  is  opening  directors  being  Kenneth  !,.  Crow  ell, '  severe  in  2uu  years,  ana  vvnicn  wereiiuo  i»c  u»o  oi  oouiesuc  oreausiutts  *  i,erinany  rroin  me  lanii  limitations 
aniiilicr  luancli  in  Canada's  gold  j  Henry  B.  Hicks,  and  George  N. :  of  undue  sequence  in  .Noi th  America,  '  < 'ucjtidiiig  r.ve  and  potatoes)  in  place  ,  imposed  upon  her  liy  the  I  real y  of 
iiiiiiing  areas,  ibis  lime  at  Senne-  Reagh,  of  Annapolis.  N’.S.,  and  to  be  ,  struck  the  crops  ot  several  major  _  ‘Uici^^  am^^insti^ulln^ compul- j  V ersailles.  and  that  couuiry  immedi 
ierre.  in  .Northern  Quebec,  about  as  the  Allanllc 

III  miles  from  Val  d'Or  where  the  Life  Insurance  Company,  wiin  a  |  in  that  perl^i*  - - - - - - .  «  •  , 

I'iiuk  cstalilislicd  an  office  3  months  j  capital  stock  of  $300,000  which  may  i  supplies.  Coincident  with  the  drought  i  ***  Ihe  above-  •'Battle  of  Wheat.”  a  campaign 


being  done  in  the  I  ‘sliall  not  commence  business  until  i  major  iniporliug  countries  lo  enter  I  "  over  an  adequate  j  upon  restriction  Germany  made  ii" 

ill  of  the  settle- ‘  $200,000  of  the  capital  stock  ha.5  :  iho  vvurltl  market  on  the  most  ex- , ‘•ffPP*-''  wheat  for  the  use  of  (be  i  less  (ban  six  changes  In  her  wheal  . 

■  . .  paid  i  tensive  scale  iti  the  past  four  years.  '  "““-ast  lcultural  population  So  much  I  tariffs,  effecting  a  net  rise  of  ivpi 

'  I’urlhermoi  e  the  United  States  has  I  f'**'  well-laid  plans  for  wheat  autar-  j  per  cent  and  making  the  duty  one  of 


by  .  „ 

Co.  of  fanada,  for  the  tst  quarter  i  which  Germany  affords  au  example. !  have  not  been  overcome.  Indeed,  the  | 

I  of  this  year  arcording  to  "  The  En-  I'here.  consumption  is  estimated  as  |  problem  is  eo  deeply  pooled  as  to 

vov,''  field  organ 
111  'Cnch  of  the 
of  new  business 

the  coi  re8pondir-„  _  - .  ..  .  .  ... 

year,  .New  paid  for  busluass,  on  |  time  last  ye.7ir.  Some  years  ago  the  i  l*ie.  J.ef  us  consider  (hMe  elements.  ,  regulations  were  Instituted  i 

government  uudei  look  <o  Wheat  Blowing  has  long  been  «  I  Milling  reguiaiioas  were  itustiiuieu  , 


for  the  express  piirposo  of  forcing 
the  use  of  domestic  rye,  pota'oes 
and  corn,  a*  well  as  of  wheat,  and  i 
Ihereh.v  disi/laclng  most,  it  noi  all,  ! 
of  the  foreign  wheat  which  was  Ini 
ported  ov'er  the  high  tariffs  In  order 
to  maintain  the  qnalirv  of  bread 
Prices  of  various  vvhe.ats  were  fixed 
at  levels  considerably  aliove  woild 
prices  a.'  silmulaiiis  i«  domestic 
production.  Then,  several  govern¬ 
ments  adopted  the  quofa  system  and 
so  limited  wheat  Imports  to  pre¬ 
scribed  quantiiieB,  invurlabl.v  small. 
Finally,  wheat  Imports  were  delih 
erateiy  curtailed  as  purchases  of 
armamenl  materials  Increased,  and 
were  necessarily  financed  out  of  Im 
uedlaio  exchange  resources,  wlilrh 
did  nor  grow  lu  proportion  to  the 
demand  for  these  materials. 

I'lie  effectiveness  of  all  these  re 
strictive  measures  Is  illustrated  no' 
only  by  the  depressed  state  of  world 
wheal  trade,  but  also  by  (he  greaily 
diminished  iuipurts  of  three  Euro- 
-  jt-.,  107  ■  pean  mountries.  France,  (iermninv 
1.081,147!  ami  Laly,  which  once  formed  a  hu  ge 
section  of  the  foreign  markei  Un 
the  exp'utius  grouii,  ■j'hi'»  iiio  of 
importers  reduced  its  net  Imporis 
of  foreign  wheat  from  a  v early  aver¬ 
age  of  215  million  busheis  In  the 
1925-29  period  to  94  milltouf  in  the 
next  five  years,  aud  in  the  follow 
Ing  year  to  4  millions,  partly  be-  , 
cause  France  w  as  a  net  exportoj . 
Even  Japan  and  South  Africa,  which 
once  were  regarded  us  fairly  Uu-  i 
portant  importing  markets  and  u.-v ' 
among  the  least  likely  to  venture: 


CUSTOM-BUILT 


Ratio  «r  n*t  r**er*«  to  notes  »nd  drpoaiU  w«»  <59.07  per  ctot  cuaiiareil  with  59.52  per  cent  the  ,  :  ,  -  hAal  trrnu-ine  on  «  1*i}  pa  «.’alA 
j  pievioui  week  end  84.64  per  cent  Ihe  p.'ecetdioi  j etr.  ,  '“>-0  grow  mg  on  a  lai  ge  Stale. 


tfp  your  own  specifications 

With  permanent,  easily  clcaneJ 
MoniiAinn  Battleship  i. inoleum  von 
can  rhoose  yoiiv  floor  from  no  less 
than  21  different  colours  and  effects, 
to  he  laid  plain,  with  border  nr  in 
.iiiv  tile  or  special  design  your  taste 
or  the  character  of  vour  premises, 
dictates.  And  this  pleaHuig  individ¬ 
uality  stays  through  the  years,  with¬ 
out  the  need  for  costly  upkeep.  .Ask 
your  flooruig*  contractor  or  large  de-  - 
partmental  store  for  estimate  and 
details  of  our  5-year  guarantee. 
nOMlMON  OILCLOTH  &  LINOLELM 
CO.  LIMITED  MONTREAL 

HOW  MUCH  OF  yOUR  OVERHEAD  IS  UNDEUfOOTf 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


New  Appcintment 


FUTURE  PROSPECTS 
OF  SHAWKEY  GOLD 
BEST  ON  RECORD 

Expect  to  Step  Mill  Tonnaste  Up 
to  300  Tons  Daily  by 
Y  ear-End 

ENLARGING  SHAFT 

loronto  Ujitau  I  he  l  intncial  1lntr» 
'I'lCV'nW'  I’uUiio  iiro',nc<is  i>( 

I'ro.il  rorii;\tiiy  !U  o 

•  li^lirii  .iin  jii.'iKf  in  Mir 

I'liiiiaii:.  <  --utu's  U.  I.  Sliaw- 

j\>  v,  i'l  I'.- iiicn’  in  ;i  I'l'iniiH  ti'  yiini't' 
iitiiilcr A'  a  !c>ul!  <K  ■.iH’rcascal 
AiM\iip:iii  ir  ;niil  ■'.a  nralili'  .li  Al  rc- 
Miir:,  1'.  I,'  cviiciiod  Mi.i!  inill  ii'uiKicc.' 

Nviil  ho  iii>  !<’  - "!■  iii;’.-, 

;■’/  i  m‘  ■' I  ai -I'nii.  ]’i  .ni’aC'l  .i.*n  l;o!i. 


B.  C.  Mines  In  ’36  Produced 
Wealth  Up  at  $54,081,967 

Compares  With  $48,821,239  in  1935  and  $42,305,297  in 
1934 — Year  Featured  by  Increase  in  Value  of 
Lead  and  Lode  Gold  Production 

V«ni.o>ivi-r  Buioau  Th«  Financial  Timas 

\..iiiouv>v  lorai  value  r>f  Brit-  t’eaiv'on,  ministr;  of  mUii.-. 
isli  .  (-luuilo.a’^  mine  r'rnduct ion  :a?i  Clilefiy  noi.ab’.e  ;n  the  year'?  an- 
voar  o.a-^  Sjl  i  SI.'uiT,  acvorclin:;  i.ilruiry  v.as  'increase  in  !he  value  o! 
itie  oifi<- al  esLiuialc  of  iho  (iep.t:  i-  ieiKt  anu  lode  gold  producMon  as 
ineni  <•'  imnes  :.veueri  h>  Hon  fico.  hliown  in  the  accompanyia?  table. 


II  AM  ITIKS  *M>  VAH  F  OF  MI\i:  PROfUTT*,  IIJB 
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ntiaunmn*'’? 

1.  1  m;:*,  '.u  I  ct'. 

^TiN.  nli.t  h  .>! 

E  '/  '1 

Tc  f:nio  .tL\ iiLCiSt'  \'*  .ijt'i'iTjt'  'H.\ 

E'XtMnp' .MU'.  JlU’  '  t'ltill.'lTiV  li.'lr.  (:::aUL0li 


ii.fij.nc  I'll 

$  ai.- 

.Inhif  cu-u  V’;'  uiiii: 

1:0!  •  - '.t 


'aiur 

:  2.832,9o!' 
.'.f‘04,O'  •• 

j( . 

7,940. S60 
■  .048.8#»I 
.  .1-38. :i  ,* 
1.e.4i.0S1 

?4S.S21.23'> 


193.1  an>l  l9Li. 

Q’^antit  V 
4S.389 
4  0-1  4  ”2 

:C. 806.672 
AOTl.tUP. 

;.346,i:i 


D.  H.  ANGUS 


'''HnaMiar.  iiinci. 


its 

. nett  . id  i.f  M: 
'he  aunual  :■ 
Se;it  f  t.’i  ' 
'  ri:^  .  hiince 
llnla!  t’>  nv: 

ji.'irtmeri'  ■  /. 

der'v.iv  I 

•.V..!eni-.! 
t :  I.tu  ■  1  - 


iUii;i 

•  h.l 


With  Hii  important  stake  in  Turn-  L'av  Ic.®  Tcio  driiling  below  1,000  ft 
rr  Valiev ,  largely  through  noyaiite  .  .  Si.x  miles  west  of  Drumheller  a 

(h!,  Imr. -i  ial  Oil  classes  recent  fic-  r'nteoi  of  laud  will  be  solo  by  public 
velopineius  in  the  Valley  as  being 
..r  "ei-oniiiiiii'  imporiauce  and  wide 
s|ire;ui  intercsi  ’  l  uncni  issue  of 


P.  H.  Angus,  who  has  been  ap- 
i,64639«  pointed  managing  direcior  of  Dumi- 
.?o4,081,&6T  Gold  t  orpoiaiion,  I'his  company 
- has  staried  lo  open  up  the  old  Pu¬ 
pa  rquet  lii'operty  iiexi  to  the  Bcal- 
tie'  Gold  Mines  Ptd.  Mr,  Angu.s  is 
also  a  director  of  Beattie  Gold  Mines 
Ltd,  and  McWalters  Gold  Mines  Ltd. 


VENTURES  CAPITAL 
CUT  IS  RATIFIED 


w 


;  I'l.n  liM.v 


.na.iahi.'  r  '  II;  lAli';.  The  shaft  en- 
iaii.ctuei)'  A,:!  i.e  .(.inpleird  t..  itu 
t.u  -er. '  l.'.•1.';n  level  "1'  'loe  f;,  hv 
'.l.'iv  1  e.  h  ih.pen  tig  of  the  slmfi 
'!•  :  ei-,,;  ■'  -o  he  finished  hv  Seiit. 

1  i  'mie-  ihe  “xiensive  dt  v  elotimeii! 

hill.;,  li.amoml  drill  eamtiaigu 
v'ii,-  diaticd  'ii  explore  the  norlh- 
vv  r'-ic;  !.v  pi.itu.ii  of  the,  pretpcfty 
and  also  .No  .  vein  located  ;ip- 
p:f.\iinaielv  It. "I'll  ft.  norih  of  the 
pic.eni  haft  I  iiieourag  mg  results 
were  oht. lined  fiviiu  J  diffeieiit  see- 
'.ori',  one  of  n  h:i»li  is  helievrd  to 
he  a  siindai  oeeuireiiee  lo  that  of 
'hr,  Wi-iK  vim.  and  good  values  were 
■  ■htained  ti  .a  1  holes  drilled. 
Hole  No  Jl  cave  values  from  Toe 
to  VI 1.:'"  o.e;  vvidlli.s  varviiig  from 
I  1. 1  I  f..  while  No.  g'1  hole  showed 
'vv'i  len  't.  .'•eciions  a.ssa.ving  $7.70 
and  Vlt;.’.ii  fn.ini  sltidae  assays.  This 
oi  ebody  is  located 'alnuit  .'.tifi  ft,  vvest 
of  Tie  shaft  .and  ilue  to  the  type  tif 
loeU.  iiudrrviMunii  work  ts  necessar.v 
hcfoie  auv  .aei  urate  esllinafes  ran 
he  lua.ie.  'll  .'Shawkc.v'  .'itates. 
j.nnu  bti-f  lie»elo(iuieiit> 

Twf,  drill  ludes  put  down  l.Pfin  fi. 
soiiilivvest  of  Tie  .-.hufi  gave  eiicsmi- 
aiTiig  results  <jvri  iiarrovvet  widths. 
The  fir.s-  hole  eul  a  IJ  in.  seel  ion 
runnmv:  .Vll'in  while  in  Tie  second 
hole  Wiihm  a  I"  fi  ctoe  Iciiitth.  ihrec 
fl4-in 
S 

running  VPi.10  and  a  11-iu.  sec¬ 
tion  as.saving  s.Mn  tur  ton.  Two 
more  holes  will  he  drilled. 

Two  new  veins  are  heing  worked 
underground  with  ,No.  S  vem  avei  ag¬ 
ing  .S  fr.  ill  w  idth  ofiened  for  J.aU  ft. 
on  the  "I'd  ;ind  4th  levels.  f^nw 
assays  vveie  relumed  from  work  on 
flic  Urd  level,  while  a  few  aood 
assays  were  secured  fi'oin  Tie  tlh 
level,  hut  no  enough  to  consider  the!, 
drifting  in  ore.  lie  siates.  Ii  is  plan¬ 
ned  to  cro.-sctii  ID  this  vem  at  the 
l.ow'er  horizon.'.  No.  h  vein  ha.s  been 
opened  for  K’.i  it.  on  the  lili  level 
.  novving  erratic  values.  'J'he  vein  is 
faulted  al  ihi..^  horizon  and  it  is 
idanned  to  conimue  drifting  on  ii 
as  well  as  on  the  Jower  levels.  Shaft 
enlatgcirent  will  gut  Tie  manage¬ 
ment  X  or  t  new-  levels  to  develop 
the  i  ie.'ent  1  vein,  as  well  u.s 

vein.s  .\o  -  and  h,  and  the  nevv  orc- 
hojy  l(,c;.icil  Tie  west. 


rh"  "Impel  lal  Pil  ncview"  tarries 
fl-tia;.'e  aiiii-lc  on  the  liistor.v 


tcridei  .  On  it  is  a  wildca!  well  which 
will  be  Tirovvn  m  ou  the  deal  .  .  . 

Small  naptha  producer  Benfrew  Uoy-  .  ,  •  'n~  * 

allies  has  been  shot  .  At  Wey-  Annual  Mectins:  Passes  on  Ac* 


main  well  ca.sing  is  cemented  to 
4,:)i,iu  ft.  with  work  lo  he  lesumcd 
shortly,  flable  lools  are  to  be  run 
lo  bottom  after  which  bailiug  will 
start  Bealniore  Oil  Co.  of  Van- 

liilTtil  fii odiictions  are  iiouver  will  drill  on  \Vatson  struc- 
exce..^';  of  the  .settled  lure.  Holdings  totalling  .0710  acres 
latc  at  which  prodiic-  were  obtained  fiom  .Murjon. 
wTl  c\erci..;c  a  great  •-  - - - -  -• 


Tumrr  Valley  and  its  oiiTooU.  -Say.s 
Tic  aiTcle  m  part:  ••^V^1I.^  iccentl.v 
couifiioicd  on  Tie  west  flank  ranged 
III  ii'odiic'j.-m  fr.iiii  nothing  to  t'.OOft 
hill  rclr  d.iilv 
.genera  ll.v  ii: 

.V  ield  and  Ti 
Toll  dccliue 
mfluencc  on  the  opinion  of  the  tech¬ 
nicians  who  arc  studying  Tic  Valley's 
poientialiTes.  X'aiyine  condition.s  in 
the  limestone  may  niake  the  field 
"spoii.v  ■  and  there  are  blind  spots 
entirely  devoid  of  prziduciion.  There 
mav  he  faults  vvTiicli  arc  not  indi¬ 
cated  h.v  the  surface  geology  and 
ihe.ve  may  either  curtail  or  au.gnient 
the  valuable  uerea.ge  ....  ‘Tn 
brief  the  devclopmeui  work  which 
will  he  carried  on  in  the  Valley  dur- 
inc  the  ne.vt  several  months  vvill  be 
of  a  highly  speculative  character 
,  .  "There  has  been  talk  of  pipe 
line  nioveinent  of  Alberta  crude  to 
tlie  Pacific 


GUNNAR  GOLD  HAD 
NET  OF  $149,510 

Eight  Months  Earnings  Equalled 
5i6  Cents  Share — ^May  Pay 
Dividend  This  Year 

Toronto  Bureau  The  Financial  Time* 
To:opt.o.  -  Gunnar  Gold  .Mines, 
f.ul."  annual  repori  covering  8- 
moiu.lis  of  null  operaTon  from  .May 
1  to  Poe.  31.  103*j.  shows  net  profit. 


tion  Reducing  Shares  From 
10,000,000  to  2,000,600 

Toronto  Bureau  The  Financial  Tima* 

Toronto.  —  Shareholders  of  Ven 
tuic.s.  Ltd.,  at  annual  and  special 
meeiings  held  .Vpril  it’  ratified  the 
by-law  reducing  the  authori'zed  cap¬ 
ital  of  the  company  to  '.’,000,000 
.'hates  n.p.v.  from  10.000.000  shares. 
When  exchange  is  made  holders  will 
gel  one  new  share  for  each  five  now 
held.  Thayer  landsley,  president, 
said  that  directors  have  been  con¬ 
sidering  Ihis  change  for  some  time 
but  were  awaiting  the  time  when  (he 
company  was  pul  on  a  dividend  ba- 
.sis.  in  citing  Tie  advantages  of 
the  capital  stock  decrease,  Mr. 
l.indsley  stated  that  Tie  .step  brought 
Ventures  more  into  line  with  other 
companies  of  similar  character.  The 
directors  fee!  that  the  slock  vvill 
find  more  of  an  international  inter¬ 
est  with  a  lower  capitalization  while 


oast;  but  hefore  any  v,-,Tie-o'ffs,  of  .'514'1..M0.  equaMo  '*'•  "‘e  same  time  it  would  not  be 


ciipital  would  c.onleniplute  such  an 
midei  taking.  theie,  would  need  lo  be 


.r,c  a  share  on  the  L’.654.ini  shares'®'*^;'*'"*  •” 
oui.'tanding.  Opeiatln.g  profit,  before  **•'’  '■  "t’lGd 


.-itock  uiurkei  attacks’ 
lower  price 


the  as.'urance  of  sufficient  reserves  jjep,.eeiation  and  pre-  also. felt  ihat  should  any  further  fi¬ 

ll.  Cl  tide  in  Un  ner  \  alley  to  pcrmli  p,..,uiiciicm  charges,  lotalled  $lSb,S77.  nanc'H-  be  needed  in  the  funfre  it 


operations  of  a  pipe  line  ovei 
period  long  enough  for  it  to  "pay 
out."'  The  enormous  cost  of  con- 
slfuciing  such  a  line  for  such  a  dis- 
faip-e  ovoi  such  a  terrain  will  he 


protincHcn  chargeH 
eq'.ial  to  anproxtmately  7e  a  sh-are. 
of  li't;.c  per  share  on  a  full-year 
basis. 

Toii'.l  income  for  the  8-month  per¬ 
iod  was  S'17'1  855.  while  operating 


would  be  easier  with  a  lower  capi- 
talizaiion.  However,  at  the  present 
lime  the  company  is  not  contem- 
idaiing  Tne  iSkSue  of  auy  additional 
shares.  On  the  itimpleiion  of  the 


In  dealing  witb  operations  in 
vvTiieh  Ventures  hold.s  aii  interest, 
.Mr.  l.indsley  stated  that  Ihe  Igi  I>uz 
gold  property  in  .Mcara.gua  was  the 
best  found  yet.  "lo  date  10  drill 
hole.s  have  l  eturned  core  lengths  of  i 


. k  .  .1.  J  J  'Oil  U  us  s,,,oao.  ^^rllle  opcraiuo;  - -  . ...  .... 

4-in.  section.'  ran  .>.>.tib.  •■‘t'.lii.  and  aiiparent.  iTirthermoi e.  Ihe  demand  expenses  totalled  exchange  Tiere  will  bo  slightly  over 

,:,50  re.spccTvelv.  vv  iili  a  l-in.  .st t  ing-  on  Tie  Tacific  coasr  is  for  a  crude  sjs;’.778,  leaving  operating  profit  of  •f''O.'‘'0O  hliares  left  in  Tie  Ireai  ury. 

. .  ’  '  ‘  vvilh  a  hu  ge  fuel  oil  contcnl  and  jigo  syy  as  abov”e  ^ 

a  small  gasoline  content;  Turner  g.  A.  LaJBine.  president.  In  his  rc- 
Valley  crude  is  rich  in  ga.soline  and  p^^.,  shareholders  states  that 

poor  in  fuel  oil.  directors  are  of  the  opinion  that  a 

"1  ndoubiedly  the  recent  develop-  .^.ju  3937.  4 

meins  in  Turner  Vallel."  concludes  $350,000  secured  last  year  in 

Imperial  Oil.  'are  of  great  economic  pj-der  to  finance  erection  of  I'lie  150*  ttom  41.1  ft.  to  3i5  ft.  while  the  zone 

iniiicii'ianre  and  everyone  in  the  Can- ',^1^  j„j|]  p,ovtde  funds  to  bring  bas  been  tiaced  on  surface  for 
udian  oil  indu.slry  re.|oices  Ihat  al .  jjie  mine  into  production,  was  rep'aid  OOU  ft.  ft  is  believed  that  this  pro- 

asi.  afier  so  many  years  oif  dis- 1  fuj]  by  Dec.  12,  1036.  'Ihe  bala.nce  perr.v  will  be  a  large  'konnape  pro- 

ippointing  effurl,  a  valuable  pool  of  sheet  shows  a  favorable  financial  position.  Ventures,  with  Sudbur.v 
oil  has  been  discovered.  Everyone  po.sition.  witb  current  assets  of  $115.-  Basin,  hold.s  40''o  to  interest  in  j 

will  he  in  agreement  as-  to  the  Including  $32,712  cash.  .$58,516  1  Gii.s  property.  Speaking  of  other; 

portance  of  an  orderly  development  1  i,p]]joo  jjj  t-.anslr  and  $32. 213  inven-  5  t'niiire  holdings,  Mr.  Lindsley  said  , 

so  as  to  conserve  a  precious  national  to,.y  of  jiupplies.  against  current  tbal  Tie  comituny  holds  high  hopes. 

I'csource  and  to  promote  the  best  in-  liahilitios  of  $15,826.  for  1  oiiiauium  vvhile  better  re.sults  j 

terest  of  producer  and  consumer.  1  lie  j  shaft  wa.s  deepened  251,4  ft.  from  1  anadian  Malartic  are  expect- j 

devclopnicnr  should  be  tiursued  sys-  a,nd  stations  were  cut  at  875  and  ed  in  lirlS,  'I'he  Maiuchevvan  Con- 
tcmaiKallv  and  cautiously  until  the  i.oOP-ft.  levels.  While  developments  ;  solldatcd  picture  Is  not  yet  clear  but  j 
limits  of  the  pool  have  been  deter-  theSe  levels  were  not  up  to  rx-ia  dividend  payment  here  is  a  possi- j 
mined  and  its  iiotentialiltes  esiab-  poofaiiocs.  tbere  wa.s  no  chan.ae  in  ■  bilit.v'  in  late  1938  or  1039.  A.sked  i 
lished."  geological  conditions,  'i'lio  S75  and  by  a  sharcholde:'  regarding  interest  i 

"Tlie  Turner  Valley  has  entered  i,000-ft.  levels  will  be  fuliy  pros-  in  Kerr-Addison,  Mr,  [.indsley  re-  \ 
the  third  and  most  important  stage  peeled  when  additional  power  is  plied  ihai  Ventures  has  sub.stantial  j 
of  its  iidvoiiiur.nis  eaieet".  If  it  be  available  this  Spring.  When  milling  |  holdings  in  both  I’roprietary  and 
not  unmindful  of  I'oe  errors  of  il.s  itaried  it  was  estimated  thal  1  cser-  Ken  -.Addi.son  but  that  it  was  not  pol- 
,'ouih.  it  may  reasomtbly  hope  for  a  \es  totalled  100, POO  lon'^-.  and  afier  ley  10  di.-x'Iose  the  exact  position.  In  ; 

hoisting  35,291  ions  during  Tie  year,  regard  to  dividend  paymeuts,  it  was  , 

ti  is  estimated  that  touiiage  has  been  staled  that  it  was  too  eai'ly  yet  to' 

maintained.  Eaily  in  1937  it  is  ex-  tu.aiio  an.v  definite  announcement, 
peeled  No.  2  shaft  will  !>e  completed  Quciici!  about  rumors  of  an  amal- ' 

to  3i  >  ft.  wiicre  a  ctossciit  has  gamaiion  of  Ventures  and  Sudbury  j 


McKenzie  r.  lake 
PLANS  NEW  levels 

Work  to  Go  Forward  From  750 
and  850  Ft.  Levels — Output 
at  New  High 

loroiiic.  I  lie  uirliiicd  wiiizc  at 
M<'l'Icn;:ic  Ltd  t.aU,  (;.ild  .Vliiies. 
I.f'i..  ha.'  bikii  ■'limii!; 'cd  uiTi  .-ta- 


)ii"ofitable  fimirc." 

Some  of  the  jiristine  glamor  has 
WDiii  oft  TuiuiM'  Valle.'  crude  pro¬ 
ducer."  as  ihc.v  have  settled  down  <  ' 
steady  pi/idiiction.  Each  drilling 
oticration  thal  neared  the  production 


already  been  conipieied  to 
with  tivain  woi'lcings  of  Xo 


lions  c.-iaiTiislu  u  ai 

'.o  and  S50  T. 

I'.'velp,  \V.  v",.  A.uioito 

■lli.',  plCHldllll. 

slate-'  ,11  .1  qi;;;’.";  ei  ly 

reliori  loi"  til" 

qua  I'M  I’  1  iiii<  d  Ma.cii 

■:i,  1937.  De¬ 

v.'  lopriie;;;  "!'  llie.-i  t  .' 

ll.  iM.v.  ovels 

vviT  be  uniiei"  way  u'u 

ill;,.  Tie  .'Ulie 

qiiai'uq". 

hoi  izon  and  Tien  finally  spurlcd  The  annual  meeting  will  be  held  .May 
I  I  lido  liad  its  (lav  on  Tie  maikci  and  17  at  wbieh  time  officials  hope  to  be 
lulped  Ml  turn  more  eye.s  to  the  area,  in  a  position  lo  give  details  of  devel- 
.Niiu,  f  -kle  public  aitcniion  luncs  opment  of  .No.  3  and  4  veins,  where 
from  them  to  focus  on  Tic  present  drilling  lugs  indicated  inieresling  ore 
ilfillers.  The  six  wells  in  Tie  \ulk‘..  possibilities. 


ill.ie 


iliii. 


!•  1-  ,1  anil 

1;  >.  Clilllls 
vciv  wei't 
Toped  ore 


iJUiilig  t.K'  perioii  ol 
iiig.  '  iiiipaia.ivc!.'  i' 
latlll  W:;-  !,u,s-i!i;i  c|l 
.■i.jn  It.  liveis,  aiihoii.li 
‘if  90  .1110  .'at  lec:  re.-p 
.' iided  lu  prc".  lousiy  i 
on  these  two  level.-.  eios.se.ji  lo 
Tic  vvtisi,  on  the  550  ii.  iciel.  noiTi 
<  :  liio  sha.T  lias  .la.s;  readied  -.ome 
•  luai  iz  vijiiis  wliieh  h.'d  p;*.",  lo'.i.T.v 
.'tiowu  commercial  values  in  dia¬ 
mond  drillin.g,  .'Ir.  im"  1  orig  s'ate.--. 

Iiriftln,:;  now  in  progi'es.-.  will  di.s- 
c.o.se  the  iuiporianee  of  Tins  vein 
-iriic’uie.  ,-\iiotli.i:r  drill  ho.i..  .--ouTi 
o;'  the  ihalt  on  Tie  .35n  T-  level, 

.-liO'.ved  a  .3  It  quarir.  width  at  a 
i.o.'Ut  luu  feet  v.  CM  of  till'  main  sliear 
.'tiid  ihis  VI  ill  be  i-xpiorcu  duiing  tiie 
.'uric  quarter. 

ihe  450  ami  3-50  It.  ie'eis  wire 
riven  over  to  production  dunne  ibt 
iveriod.  Un  tlie  -'-jiJ  it.  lio.-izon,  a 
cios.seiu  irro  :he  liaiigiiig  wail  o' 
the  shear,  rcaciii  :i  the  inti.r.'-'ectious 
;it  c-.";ou.-;ly  I  •-  iioi  tcd.  Luring  the  t"'- 
,od,  2ti-I  T.  t-if  drifting,  all  in  01 1-. 
w  ;i.s  eompieied.  .'ia.ioi-  su;i)dii  s  lor 
mine  and  mill  rcquii cnienls  bavi' 
iu'cn  oidt.i'cd  HI  advaruc  to  proiesg 
a.gaiUsi  the  po.'.sihiliiy  of  dela.vcd 
lieiivenes  or  iirice  advaiiee,-:. 

prcviomsly  reported,  luodiieiion  contain 
and  tonnage  csuiblislied  new-  high 
records  in  the  quatier  under  review, 
witli  bullion  to  Ihe  value  of  $226,- 
o22  produced  from  Tie  treaMneut  of 
13.832  Ions  of  ore.  .\verago  grade  vif 
ore  milled  likewise  showed  iinprove- 
rnent  al  .176  ox'  or  $1t;.66  per  (on. 
while  exlracTon  was  sligliTy  higher 
al  98.1%.  Production  in  the  jire 


which  h.Tve  helped  to  e.i'isiie  so  much 

exeitemeiii  during  Tie  past  several  pan.'"  has  eticountered  the  No 
nionilis  are  now  prodiu  Ing  at  ibe  "ti  ihe  123-fi.  level  from  .Vo. 
following  rale.'  per  day:  ilt  Sicrling 
Tacific  .Vo.  1.  slightly  over  LOOP  har- 
i  cl.--,  (2 1  1:.  A  B.  Koyaliies.  62.'>  bar- 
I'uiner  Valley  Koyaliies. 


connect  Basin.  Tresident  Lindsiey  said  thal 
1  shaft,  [here  Iia<l  been  man.v  suggestions 
along  Tii.s  line  but  noihiug  has  as 
vet  been  worked  out. 

Kemaiiider  of  Tic  meeting  was 
I'ouiinr.  w  ith  reports  adopted  and  di- 
rceior.s  re-electcd.  total  of  2.423.-* 
928  sliare.s  were  rcpiescnicd  in  pci- I 
Since  the  end  of  the  year  the  com-  son  and  3.647.835  l>y  proxy  out  of  ai 

capital  of  7,869.-  j 


vein 
shaft 

how  mg  values  of  .81  oz...  or  $28.35 
n  gold  per  ion  over  a,  width  of  5  ft,, 
|■■|le  I'inaneial  Times  i.«  officially  ad- 
,  ised.  Production  in  April  is  ex- 


total  oiiistaudini. 
755  sliare.s 


lop-  ..oil  iiai  reL:  ,))  Toundatton,  25"  bat  -  Pe'''e'l  'o  approximate  .$58,000  with 


Beattie  Gold  Had  Profit 
Of  $218,411  In  Quarter 


rcis;  I  .'i  I  W  i's'side.  225  ban  els;  1  ti  1 
.'■'lorliiig  Pacific.  I*.',  barrels. 


gross  output  in  the  first  quarter  of 
the  ciit'cnt  vear  having  a  value  of 
.$145, OlK*.  r.r  848  330  a  montlr 


'I  '.vci  wesieiri  oil  eornpanie.s  Viave 
iii’oken  into  the  ranks  of  dividend 
pa.ver.s  with  payments  declared  hy 
I'ouiulation  and  Vnlean.  l-'oundatiun 
I’eie  paid  1-5  of  a  cent  per  sliare 
.'Iji'tl  21  from  Maich  production.  In 
■he  inomh  7.216  battels  were  sold  for 
813. 161.  ATor 


;i  '1  eerii  d  \  (lend  iiayablc  .lime  15. 
This  di.sbui'scincru  itivoivc.s  $19,450.  ' 


Upper  Seine  Syndicate’s 
Assets  To  Be  Transferred 

Toronto  Bureau  The  Financial  Time* 

Toronto 

at  a  meeting 


Toronto  Bureau  The  Financial  Timei  | 
'|■oIODto.--I^caltic  Gold  yfinos  had 
an  operating  profit  of  $218,411  be-, 
fore  taxes  and  write-offs  in  the  first  ‘ 
quariei"  of  the  current  yeai',  share-  i 
holder.s  were  told  at  the  annual 
meeting  here  last  W'cek,  by  Thayer  i 
Lindsley.  president.  During  this 
,  I  „|  1  .  f  p  period  the  mill  liandlsd  143,000  tons: 

various  deduction  Seme  Gold  Syndicate  at  V  mee7n^  average  grade  of  , 

$8,925  was  b'fi  witli  the  dividend  held  reccnily  approved  Tie  proposal, 
laking  $S.8"0.  \  iilcan  has  declared  'or  the  transfer  of  the  assets  and' 

liabilities  of  (he  Syndicate  lo  a  lira- 
ilcd  romivany.  in  which  uuit-holdeM's  ' 
will  receive  200  shaies  for  each  unit  '  ^^1*,“^.'^' 

Fip'h  from  tiio  eouventior.  of  the  .Application  lia.s  been  uiadeTj 

A.'.'ociui  ion  of  .\nierican  Fetroieum  l^or  a  charter  for  UppP'"  Seine  Gold  i 
Gool  .gists  al  I.os  .Angele.'-,  .losetih  S.  -Miacy,  Ltd.,  which  will  have  a  viapi- 
fivvin  lertiiiifii  ’ll  ''aP’iir.v'  last  week  lalization  of  3.000.000  sh.arcs. 

Ml  g.ve  -m  iliiistraied  address  on  Following  the  presentation  of  Ihc 

’I'nrner  Vanev;  at  the  annual  meet-  G.  Doyle  '^Bair-  complet¬ 
a.  Satd  Mr.  Irwm.  •■■rnrnei  -  exploration  of  the  pkm  t m  t  nnL;icf h!  Soimml^ 

west  tiank  ei aide  field  is  at  .  lifldings  m  northwestern  Ontario,  when  ihe  roa 
least  1  ,'i  miles  long,  e.xtending  from  Several  icporls  of  W,  H.  .Met  lin- 
Modet  .Vo  i  to  W’est.side.  and  half  lock.  B.Se.,  .M.E.,  mine  managei",  to- 
a  mi',(  wade,  an  area  of  7t6  square  gcTier  with  an  independent  report 
miles  Of  ."..I'Oa  acies.  Tliis  area  is  .Mining  Keseaich  Corp.,  Ltd.,  tes- 
esiimated  i>y  govetnmeni  engineers  Tficd  ;is  to  the  merits  of  ihe  prop- 
lo  ihe  extent  of  50.000  Ptl.'".  and  reeommended  enlar.gemeni 


vvilh  recovery  of  ' 
Sf.lSry  as  compared  with  SJeg  dur- : 
'  ing  1936.  ; 

The  be.st  diamond  drill  hole  the 
company  has  had  was  recently  ob- ' 
when  an  S'j  ft.  iutei'sec'lion 
.ivcragmg  ,123  oz.  was  cut  at  a  depth 
of  1,300  ft.  at  a  point  2.200  ft.  east  ■ 
of  Tie  shaft.  I 

H.  S.  .Munroc.  cuiisulTng  engineer.  ' 
reported  that  the  c.\'kavatioii.s  for 


of  .Mhi 
V.liley  • 


hnrrel.s  per  acre.  25L  of  which  is  Pf  the  scale  of  operations.  |[  was 
I  ocoverahie  which  would  make,  total  stated  Tial  this  ts  the  object  of  Tie 
field  producToii  C2. 500.000  barrels."  p*-’"  company. 

-  —  The  property  comprised  the  orig- 

Area  is  eoniiuuing  to  make  new  inal  Sawbill  .Mine  and  .'idjaceiit 
hole  below  8.900  ft.  .  .  .  llesults  of  claims,  located  north  of  .•\tikokanon 
acldization  at  .Vewfold  are  disap-  the  ('..V.U.  line  from  Port  Arlliur  to 
pointing  as  yet,  offirials  stale.  This :  Winnipeg.  During  the  past  season 
well  may  be  shot  witli  niiro  .  .  .  considerable  surface  work  has  been 


•ed ing 'quarter,  the  previous  high  No  8  is  still  being  cleared  ;  done  on  the  .Sawbill  vein  and  others  ,  ,;,p 

teriod,  totalled  $200,502  from  i.-;.;, -,3  ; ''Gerjicing  shot  wi  h  a  large  charge ;  of  the  claim.  The  Sawbill  mine  ,,„t  it  wa; 


roaster  swing."  into  action 
it  is  fsiiuiated  Tiat  liiere  will  be  a 
saving  in  working  profit  lo  Beattie 
of  !n  eeiii.s  imr  ton.  riling  advau- 
luges  of  the  new  plant.  .Mr.  Munroe 
said  Tint  Tie  eoiiitiany  at  Tie  pi  es- 
eiit  Tint  lia.s  .$300,000  tied  up  in  con- 
eeiiiraies  awaiiiii.g  .shiiiiuent.  .-Xftei 
roasting  starts  at  tlie  property  there 
will  be  110  fiirtlicr  shipments  of  con- 
eentiates  going  out.  The  mill  is  cur-, 
letiTy  hiuidling  around  1,650  tons 
daily  and  eapaeily  will  probabl.v  be 
very  giadually  stepped  up  to  1,750 
tons.  .Mr.  .Munroe  staled  that  ’here 
is  500,000  Ions  of  ore  indicated  in 


zone,  below  the  6tli  1 | 

period,  totalled  $20(1.502  from  i.-’.trs  ; *v ....  a  .aege  cnarge  or  ulo  eiaim,  1  ne  Hawotii  mine  ,,„t  it  war  not  considered  economi- 
tons  of  ore  milled,  of  an  average  .  '.  j  o’  been  developed  from  2  sliafi.s.  jy  go  after  it. 

grade  of  $1.5.33  per  ton.  The  mill  I  7’  j  ■'®“  ticeP.  Uctnaindei  of  meeting  was  rou 

rate  was  increased  to  an  average  of  i  with  a  total  of  nearly  1.000  ft.  un-  reports  adopted  and  dircc- 

163  tons  In  tbe  period.  j  ^  ft.  ...  j  derground  development  carried  out.  1  tors  re-elected.  _  j 


Acquires  Group  Lying  Between 
Present  Holdings  and 
Kenricia 

laronto  Bureau  Tka  Financial  Tima* 

I'oronto.  —  In  a  letter  to  shaie-- 
i  holders,  .1.  B.  Stewart,  president  of 
I  Broe-Breest  Gold  .Minc^.  Lid.,  au- 
i  uounces  the  acquisition  of  an  addi¬ 
tional  15  Claims  lying  between  the 
company's  present  holdings  and 
Keni'i'.  ia  Gold  Mines.  The  westerly 
boundary  0?  this  nevv  group  is  ap- 
proximaielv  one-quarter  mile  east  of 
ihe  Kenricia  property  and  its  cast 
!  erly  boundary  is  two  miles  from  Tic 
^  original  S  claims. 

i  Mr.  Stewart  slates  definitely  that  1 
I  no  reoi ganization  of  the  company  I 
'is,  or  has  been,  contemplated,  as. 

practically  iiaif  of  the  authorized  ' 

'  capital  sloc'i  remalcs  in  the  treas- 
I  ury. 

■|'he  company’.^  auditors  submit  a 
summary  of  receipts  and  expenrii- 1 
turcs,  showing  that  money  received  i 
by  the  treasury  amounts  to  $35,779.  I 
including  $13,655  advanceT  by  pt  c- : 
sident  and  directors:  CApeadrd 
$29,330.  Since  the  inception  of  live  . 
company,  no  diroetors’  fees  have| 
been  paid,  nor  has  any  officer  re- ! 
coived  a  salary,  or  any  loan  been 
made  to  any  person  or  corporation. 

A  leport  from  H.  51.  Whimstcr, 
j  raining  geologist,  accompanies  the 
'letter,  giving  an  outline  of  work  done 
to  date  and  making  reeommenda- 
'  tions  for  further  exploration  after 
j'lhe  break-up.  A  strong  possibility 
I  exists  that  Tic  trend  of  strike  may 
j  bo  easterly  from  tbe  original  find, 
i  Work  vvill  be  done  to  prove  this 
'  point.  Previous  effort  to  the  west 
'  has  consislently  returned  regular 
I  low’  values  but  continuity  to  the 
i  vvest  has  yet  to  be  proven.  The  15 
'new  claims  are  worthy,  states  Mr. 

!  Whimster,  of  intensive  surface  cx- 
j  ploralion.  Detailed  mapping  is  to  he 
i  carried  out,  us  an  aid  to  this  work. 


Many  New  Ore  Sections  In 
East  Malartic  No.  2  Shaft 

In  a  report  covering  developments 
at  E.ast  Malartic  51ine  for  the  pei  iod 
March  loth  to  31st,  P.  P.  Norric,  (he 
general  manager,  gives  hi.s  conclu¬ 
sions  as  follows: 

"During  this  period  development 
worJt  was  confined  (o  drifting  and  ' 
crosscutting  in  .No.  2  shaft  and  dia¬ 
mond  di'illing  on  surface  and  under¬ 
ground.  Diamond  drilling  in  No.  2 
shaft  indicaied  many  new  ore  sec¬ 
tions  both  ea.si  and  vvest  of  present 
workings.  Near  the  west  boundary 
of  the  pioperly  has  indicated  an  ore- 


“T  WANT  you  to  put  a  pirre  in  the  paper  where  ever$-bo<Jy 
will  sec  it,’’  -s.'iicl  Mr.  Picohac  lo  his  friend.  I  lerh  Smith, 
editor  of  the  Es.sex  Centre  Ciazottc  and  C'oimty  Advertiser 
(circulation  guarant’ced).  “Jt’ll  save  me  a  lot  of  tinve  writing 
letters  in  answer  to  corre.spondents." 

“Sure,”  said  Herb,  feeling  for  the  pencil  behind  his  ear. 

“It’s  poetry,”  confessed  Mr.  Picohac,  handing  it  over. 

The  editor  read  it  aloud: 

Angler's  Calendar  for  April” 

"Civf  \our  good  trout  rod  a  coat  of  theUar, 

"(Hue  up  the  ferrules  if  any  be  slack: 

"T est  alt  your  tapers,  silk,  linen  or  cotton, 

"Cut  off  the  ends  of  all  such  as  be  rotten: 

“T ake  last  summer's  leaders  now  fraizled  and  uorn, 

"All  moth-eaten  trout  flies,  tattered  and  torn, 

"Make  one  last  cast  tsith  them — throw  them  anar, 

"Slock  up  nith  new  stuff  for  Tro.il  Opening  Das." 

“Sounds  like  an  ad,”  said  the  editor.  “What  about 
the  smokes?” 

“Picohac,  of  course,”  said  Mr.  Picohac  briefly.  “Jn 
handy  seal-tight  pouches.” 

SEAL-rraHT  N.  IT TASTE  GOOD  IN  A  PIPE  f 

POvCM  1 3C  *  ^ 

'i-Lb. 

“LOK-TOP"  TIN 
«0c 


at. to  packed  in 
Pocket  Tins 


GROWN  IN  SUNNY.  SOUTHClfN  ONTANIO 


coarse  gold  $9  per  ion.’* 


f  A.XVIUSX  XMIFV'I'  I.X  .IM’.VX 


ADDITIONAL  CLAIMS 
FOR  BRAE-BREEST 


body  40  feet  wide  200  feet  long  aver¬ 
age  grade  $10.50  with  (he  east  end 
open  and  bein 
surface  drills.’’ 

"In  .No.  2  shaft  810  lineal  feet  of 
ore  has  been  exposed  on  Tie,  175 
and  3'i5  foot  level  Average  width 


''Tills  ore  oeeiirs  in  Ieu.«es  from 
iOO  lo  250  feet  long.  if  Tic  same 
exicndcci  with  two  volume  of  ore  exists  on  all  horizons 
down  to  the  325  foot  level,  tlien  20''.- 
OOO  ton."  ifi  now  indieaietl.  How¬ 
ever,  due  t.o  lontieiil.ai’  oeeuDence ; 
we  are  figuring  ou  100,000  ton.s  as  in- 


10  feet,  average  ?:'adc  without  dicated  to  dap 


V'.'i  IK  f'ln  '  r.  ■  '"■iriad.'i.  ii'-M  Mi  .Vii.--- 
ti'alia.  Wii,'  til"  tarn''.'!  'Vi|ipl"i  "t 
whC'.n  I"  .Intnii  in  pvili;.  \i  (hr  .oani'' 
time.  CarKMia  not  nnl.v  nininlainrd 

I'lil.  ini  rca.'eii  her  pi’.“iiicii  a.s  ih"  lai 
ge.'t  rxpovter  of  .1  Inm  in  inne 

and  ii'-w  .vpriiii  To  ihar  eourilrv. 
VmotlR  til"  many  oihe;  exports  fiom 
'"anuda.  V"i"  li'"'key  .'kai"s. 

and  pncli.s. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


HEAVY  LOSSES  IN 
ALL  SECTIONS  OF 
MINING  MARKETS 

Disturbing  Influences  in  U.  S. 
and  Abroad  Chief  Contrib* 
uting  Factors 

NEW  LOWS  FOR  YEAR 


Join. Johnson. Co.  Ontano  Gold  Production  Up 

11.8  Per  Cent  First  Quarter 

Output  Valued  at  $21,324,008  Compared  With  $19,059,- 
926  a  Year  Previous — Province  Mav  Produce 
$100,000,000  in  Full  12  Months 


O’BRIEN  REACHES  CARIBOO  GOLD  NOW 
OBJECTIVE  FOR  IN  GOOD  POSITION 
GOLD  PRODUCTION  MEETING  TOLD 

Attains  a  Level  of  $100,000 ,  With  Enlarged  Mill  Completed 


Each  Four  Weeks  with  Mill 
Capacity  Doubled 


Cash  Reserve  Can  be 
Built  Up 


HANDLING  LOWER  GRADES  COSTS  ARE  REDUCED 


IiaiTment  of  mines  at  Toronii 

March  production  from  -12  mines 
was  valued  at  $7,;i08,oli|  which  com¬ 
pares  with  an  output  of  $6,714,500  in 
the  same  i)criod  of  lliSO.  I’or  the 
first  three  months  of  the  year  sold 
liroduction  w.-is  ll.S  per  con:  hls'her 
at  $-'1,324,008,  which  would  Indicate 
a  probable  i)roductioti  of  $10tl,000.000 
for  the  full  12  mt'iith.s  of  i;>i;7. 


Hca\y  losses  were  recorded  on 
fanadian  mining  markets  during  the 
[last  week  as  the  result  of  sharp  de¬ 
clines  made  at  mid-week,  which 
wipe.l  out  slight  recovery  made  ear¬ 
lier  ill  the  period.  Kunior.s  which 
lirevail  on  the  street  that  Washing- 
ion  contemplated  a  reduction  in  the 
price  of  gold,  have  been  denied  sev- 
criil  times  but  the  fear  of  the  reduc¬ 
tion  is  still  a  disburbing  market  fac¬ 
tor.  Wetilcness  in  New  York  and 
l,ondon  have  had  a  certain  amount 
of  eficct  upon  the  mines  as  was 
sliown  when  all  markets  diiiiied 
sliarply  lower  tit  mid-week.  There 
were  some  gains  .shown  by  ;i  few 
specialty  golds  and  several  Western 
oils.  Preston  Ilast  continues  to  re¬ 
flect  good  news  from  the  property 
Init  the  stock  gained  only  1  point  on 
the  week  due  chiefly  to  the  hea- 
\  incss  of  the  market.  .'Another  junior 
gold  to  gain  ground  was  C.illies-I.aife 
Porcupine  which  also  touched  a  new 
high  for  the  current  year.  .Many 
lo.sse.-;  were  shown  by  the  junior  gold 
•-■roup  in  general  with  a  few  new  i 
lows  registered.  Senior  golds  con- 
timed  lower  with  a  number  of  issues  , 
moving  further  into  new  low  ground,  i 
Posses  of  large  proportions  were  ac- 
I  oiintcd  for  by  the  secondary  gold  j 
■Cl  tion  Tw(,  new  lows  made  by 
base  metal  issues  led  the  group  info 
lower  teiritory  while  holding  com- 
I'linies  and  silvers  lost  ground.  West¬ 
ern  oils  were  generally  mixed  withi 
losses  and  gains  about  evenly  ■ 
dnided. 

The  Toronto  Stock  l',.vchange  index  - 

of  20  inisccllaneotis  mines  made  an-  .Metal  stiles  of  t'onsolidaled  .Mining 
other  new  low  at  mid-week  of  1.56.23.  ,&•  Smelting  To.  of  Canada.  Ltd.,  for 
a  drop  of  15.85  points  from  a  week  fhe  Ist  iiuarter  of  this  year  were  In 
"CO.  The  index  of  20  golds  at  ij3.7f» ' ‘•'■xcess  of  those  for  the  correspond- 
wiis  do-wn  12.14  points  from  last  i  iOK  period  of  last  year,  and.  even  at  : 

'■  eck.  l^hare  volume  was  heavier,  j  lower  metal  Quotations,  value  ot  ! 

.Seniors  at  New  l.ows  I  sales  has  been  considerably  greater.! 

.  .  '  , .  *  *  ,  ‘  I’heso  were  the  highlights  of  the  re- 1 

.Ncnior  golds  a.s  a  group  ''cre  weak  .  j  j  barren,  president  of  i 

with  nralorne.  Dome,  Lake  Shore, '  ' 

McIntyre  and  Pioneer  making  new  | .  -  -^lontrcal  this  -week 
lows  tor  the  year  and  .showing  heavy  presenting  the  report  of  the  i 

hi.sses  on  the  week  with  Dome  down  '  . . . — 1.„„ 


Ontario's  gold  prod-jct/m  in  .March  j  (Rossi.  Ulllies  laike, 
and  for  the  first  Quarter  of  1037  Kirkland  l.ake  (Ici  — hake  Shore, 
was  substantially  higher  than  that ! » 
of  a  year  ago  according  t.o  the  fig¬ 
ures  released  by  the  provincial  de- 


Gold  woith  $UiO.OOO  is  now  being 
produced  every  four  weeks  at  the 
O’Urieu  Gold  5!ine  in  (Quebec.  This 
is  the  rate  objective  decided  ou  by 
the  company  after  development  of 
west  ore 


yylvanite,  Kirkland  Lake  Gold,  Ma- 

cassa.  Toburn,  Omega,  Uidgood,  Mor-  the  .Qiectacularly  rich 
ris,  Kirkland.  i  .shoot  on  five  levels. 

Matachewan  f2)-^Young  Davidson.  i  Recently  the  mill  rate  wa.s  doubled 
Matachewan  Consolidated.  ‘from  75  tons  to  150  tons  dally  but 

Northwestern  Ontario  (2ii) — Little  the  production  objective  was  achlei- 


Vancouver  Hurrau  Th«  Finantial  Timet 

Vancouver  —  With  conipleilon  of 
the  enlarged  mill.  i  aiiboo  Gold 
(Juartz  timing  Company  will  be  In  a 
[losition  to  build  U|)  .a  rash  reserie, 
according  to  managing  director  R.  R. 
Ro.»e  in  his  annual  leport  on  the 
company's  operations  for  the  p.-nit 
yt.nr. 

The  mill  was  in  operation  only  tu 


Long  Lac.  Pickle  Crow,  Central  Pat- :  ed  at  the  lower  tonnage  rating.  The  '  weeks  last  year  owing  to  the  fire 


.lolinsoii,  Ring  Ai,  (  o.,  Limitea,  in- , 
, \estnieut  dealers,  announce  that) 
,1.  C  Haiti  has  been  clecttsl  a  direr-  | 
lor  and  vice-i'resident  of  the  firm. 
Mr.  Bain  is  well  known  in  Montreal 
and  Toronto  financial  cirlces.  During 
the  past  few  years  he  was  associated 
with  Ills  brother  in  11.  R.  Bain  &, 
Co.,  Limited,  investment  dealers  and 
iindcrw  l  iters. 

BETTER  RESULTS 
BY  SMELTERS  IN 
INITIAL  QUARTER 

President  Warren  Says  Sales 
and  Prices  Obtained  Both 
Improved  in  1936 

TO  PRODUCE  ANTIMONY 


racia.  Howey,  McKenzie  Red  lAike.  i  increased  mill  will  take  advantage 

.Northern  empire.  Red  Taike  Gold  of  lower  grade  ore  elsewhere  in  the 

Shores.  Leitch,  Argosy,  .T,  M,  Con-  ;  mine,  which  will  result  in  some  re- 

solidated,  Parkhill,  Darw  in  .M'endigo, '  duction  in  unit  cosis,  and  ai  present 
nousQuet  McMillan,  Illora.  Mlnfo,  if  is  not  expected  there  will  he  an 

I'd  wards  Gold  Mines.  Tashota.  appreciable  lucrcaso  In  the  'lOtal  gold 

Ontario  producing  g.,ild  mine.s  tn  !  Schreiber  Pyramid.  output, 

order  of  output  for  .March  follow:  j  Production  by  gold  mines  in  .itarch  l.irifting  we.sf  on  the  bottom  13th 

Porcupine  Melt  (Hi) — Hollinger, !  ifi;j7,  ns  report^  to  the  Onraiai  Dept. '  Ifi'cl  at  1.500  feet  depth  has  started 
.McIntyre,  Dome.  Buffalo  -  .Ankcritc,  of  51ines.  also  comtiaraiivc  figures  along  No.  4  vein  to  get  under  the 

Paino'ur.  i  oniaium.  Payiua.-iter.  .An-  for  March  Pi.'JO  are  shown  below  ,  .All  rich  shoot  West  dritt.s  have  just 

glo-Uuroniaii  (,\ipniuli,  Holliuger  values  are  In  Canadian  funds: 


MOXTni.V  OITPIT  OK  ONTARIO  CiOl.D  MlNtiH- 


Porrupliir  Belt 

January  . 

l'Vbruar> 

Mnrcli 

Klrklaihl  l.akp  Hell 

January  . 

I't'bniary  . 

Marrli  . 

MatiM’hPfian 

January  ^ . 

Kf'I>ruar> 

%farfh 

N<»RTIini:STKK>  ONTARIO 

January 

K»>hruar\ 

March 

Total  for  Ontario 

January 

February  . 

March 


lh36 
r<»ns 
MilIrtI 
JI'JIJi.M  I 
3n.,‘{4»l  1 
1 


29.280 

83,362 

88.:.tl 

82.830 

H9,Rl7 


f.88.145 


Value 

Tiinn 

Value 

Golii 

$ 

.Mlllrd 

$ 

,654.617 

3ti0.9H7 

3.166.931 

90.266 

12,429 

.6lF.6ti2 

S'Z6..5.i8 

8,116.90:} 

hH  i»8i» 

8.786 

.HU.IJJ 

357.9!I7 

8.318,’,  r>9 

94,40a 

.38,313 

.767,18" 

195.29;> 

2.96I.640 

84,619 

16.722 

.70tl,8?O 

169.698 

2.784.962 

79,864 

1  :..90H 

.996.610 

194.223 

2,979.568 

84,916 

18,558 

1 16.704 

36.509 

134,021 

3.820 

7f.8 

1!  1.18*2 

33.93 '» 

t3'2.:i:)7 

R.T71 

t:!H,<'47 

36.899 

lo3,3t>6 

ti.To; 

1.1(3 

SOS.SI.t 

98,64  6 

867, 409 

24,&0% 

680.272 

92.18.-, 

861.402 

24.61 1 

6.370 

101.623 

.  fi:«.7oi 

2  g2!2 

n.698 

,2,34 .4  It 

691. .346 

7,120.011) 

yo3.no 

.*<6.266 

,111,(106 

6'Z2.2r6 

6.896,604 

196,73.’. 

31.638 

.714.606 

692.742 

7.308, «94 

208.329 

61,742 

hecn  started  also  on  the  10th,  11th 
j  iind  12th  levels  and  all  the  new 
levels,  it  is  expected  any  extension 
j  of  tho  rich  shoot  would  be  located 
j  about,  200  feet  west  of  tbe  .shaft. 

.No.  4  vein  showed  up  narrow  with 
no  \  isvble  gold  in  the  13th  level 
station  .niid  the  crosscut  arnuiKi  the 


the  shot  is  located  some  distance 


CARIBOO  EARNINGS  B.  C.  TO  AMEND 
50  P.  CENT  HIGHER  SECURITY  LAWS 


west,  no  rich  show  incs  were  expect-  j  hemg  developed  an  ore-body  that  Is 
ed  in  the  vein  around  the  shaft. 

However,  spectacular  gold  was  seen 
in  tb."  11th  level  station  I>\ii  it  may 
represent  an  isolated  pocket,  such 
as  found  in  drifting  west  toward 
the  high  grade  shoot  on  upper  levels. 

.Actual  ariffi.ng  on  the  new  levels 
has  been  delayed  by  tbo  large 
amount  of  prepartilory  woik  neces- 


w'hicb  destroyed  lliu  power-lunise.. 
bill  much  dinelopment  work  was 
done  at  the  mine. 

•No.  I  shaft  was  continued  to  the 
17(i'.i-ft.  level  whfeio  a  stuuon  and 
pockets  lia\o  been  cut;  sinking  is 
being  cou'inued  to  the  18o0-ft.  hori¬ 
zon. 

In  tlio  Rainbow  fault  7<'iie.  No.  2 
shaft.  dCNclopnient  was  continued  on 
the  1600  and  1700-fl..  levels  oti  boiti 
side.s  of  tho  Rainbow  f.uilt.  I'-xcel- 
leut  results  huvo  been  obtaiued  both 
ill  grade  and  extent  (if  ore. 

On  the  1600-ft.  level  prepn.iations 
aro  being  mailo  to  stopo  a  fiody  of 
.ore  whic.h.  to  d.ile.  shows  an  jiieiagii 
width  of  approximately  12  feet  and  a 
length  of  IbO  feet,  while  the  gold 
content  luia  averaged  (>.65  oumicos  ' 
per  ton. 

On  tho  I7(1i’i-ft.  level  tliere  i.s  also 

s.l 

apparently.  Die  downward  extension  ' 
of  rich  ore  on  the  160o-ft.  level.  In 
the  l(>0-ft.  length  already  exiio.«od 
the  grade  averages  almul  0.4  ounce.s 
gold  per  ton  and  widUi.  12  feet. 

In  the  Sanders  zone  the  develop¬ 
ment  done  sliowH  five  oro  siioois 
have  been  cut.  'I'lie  main  haulago 
tunnel  was  advanced  615.4  feet  mak- 


VVk  mai.ntain  active 

TKADING  DEPARTMENTS 
SPECIALIZIN4,  IN  LISTED 
AND  l.M.ISTED  C.iNADIAN 
MIM.NG  A.ND  INDUSTRIAL 
SECl  RiriLS. 

Oil)-  .vtatistical  rttJfT 
II  ould  he  f^leclied  to 
livt.vuer  tiiQuiries  vc- 
t.aijing  al!  classe.f 
of  .vrcitvitte.« 
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.sary  in  finishing  up  a  ^baft  ami  pro- 1  inp:  total  Impth  405*1  fret. 


Net  of  15  Cents  a  Share  Com¬ 
pares  With  10  Cents  in 
Previous  Year 


Action  on  Frauds  Prevention 
Act  Follows  Hedley  Amal- 
Siamated  Investigation 


paring  for  continuous  work  on  'new 
level.s.  Largo  level  stations  have 
been  cm  out.  a  1.5.00d  gallon  sump 
has  heen  made,  and  the  last  .Sb  feet 
of  the  shiift  has  bcc-a  [trciiarcd  .so  the 
next  .stage  of  .sinking  can  be  carried 
on  without  interference  witb  regular 


Jt  baa 
and  is 


p.tssed  under  I.owheo  (  reek 
iiovv  in  Barkervillo  .Mountain. 

Lstimati'd  ore  reserves  as  on  .L'tri. 
31.  1637.  amounted  l/>  20;).63'>  tons 
witli  average  gold  content  of  0416 
ounure.s  per  ton.  This  gives  a  value 
of  slightly  over  $3,000,000.  Total  oro 


production.  Of  the  new  level.*,  four  developed  during  tlie  12  niontha 


development  headings  will  be  driven 
west  and  nt  lotis'-  two  vvill  go  east. 
It  is  expected  that  considerable  mill- 
feed  will  be  made  .available  from  this 
major  pi’sli.  It  is  intetes'ing  to  note 
fotind 


,  .  ,  ,  ,  ,  I  company  for  Past  year  Mr.  Warren 

said  in  part:  "On  account  of  low- 

off  L’s  point.s  while  McIntyre  moved  i 
dow  n  2''s  points  and  25  points  lower  j 
as  made  by  Pioneer.  Other  seniors  ' 
lit  show  vveakne.ss  were  Bralorne  i 
nioviiig  off  60  points.  Hollinger  eas- | 
ing  off  "g  jioint  w  hile  Tcck  Hughes  ' 

"iid  Wright  Hargreaves  were  off, 
l.ifge  tiroiinrtions.  Maeassa  with  a  I 
'•5  point  drop  led  the  secondary  gold 
-loui)  into  lower  territory.  Little' 

Long  Lac  and  Piscoe  were  other  vie- 1 
ions  of  liQnidation  and  suffered  de- : 

'■niv.s  of  70  point*  each.  Heavy  sell-: 
iM'g  in  Pickle  Crow,  Centrtil  Patricia' 
mid  yv  lvanltc  sc’it  them  down  into  i 
iowci  ground  with  losses  of  50  and  > 
liu  [loiiits  .shown.  San  Antonio  mov 


ruirt 

water  conditions  in  tbe  Kootenay  ; 

River  in  tho  early  part  of  the  ipiar- , 
ter,  production  of  both  zinc  and  fer-  • 
lilizcr  was  curtailed,  laitterly.  nor-! 
mal  conditions  have  prevailed  and 
the  usual  production  of  these  com- . 
modities  has  been  going  on-  The  • 

output  of  lead.  zinc,  and  copper  ex-'.„,„„„^  ,  .  , 

ceeded  that  of  file  corresponding  |  Ihiriiig  the  year  the  i 

period  of  lb36.  Gold  jiroduction  was  ;  PbTt.v  pmd  ?Li3.ujU  in  dividends 
13. 845  ozs.  compared  with  21,407  o/,s. 


Toronto  Bureau  The  Financial  Time.  Vancouver  Bureau  Tbe  Financial  Time. 

loronto.  tbiriboo  Gold  Quarlz ,  \  ancouv  er.  —  Amendment  of  tlie 

Securities  muds  Prevention  Act  ^ 
o33,30y  shares  outstanding  in  the  |  several  other  adjustments 

year  ended  Jan.  ".1.  !!i37,  as  com-  bo  made  by  tho  provincial  j^overn-  "  ‘  _ ' 

pared  with  profit  of  $125'. oOl  or  lOc  ,  menl  a.s  a  lesull  of  tho  investigation 
a  share  ill  the  previous  12  month.s.  bf.mg  conducted  into  the  Hevl- 

ProdiK'tioi.  (luring  iho  4m  week  pc-  ;  Amalgamated  Gold  Mines  case. 

T  ,  Premtei'  T,  D.  Pattullo.  who  is  fac- 

$1 00,283  from  y2.2.0  lou.s  of  ore  mill¬ 


ed.  Twelve  wick-  were  lost  in  mill 
operation  line  to  a  fire  in  the  power 
house.  Operating  co.*t.s  totalled 
com- 
and 

distribuied  $2,745  in  bonuses  to  ein- 


APPROVE  INCREASE 
ST.  ANTHONY  STOCK 


totalled  $20!>.1M6,  ugainst,  $120,005  in 
the  previous  year 


jin  1936.  Total  production  f'cttiTt's  f  j*' 

I  for  the  first  Quarter  of  the  year  . .  . . 

'  have  been  jiublkshcd 

"Sales  have  been  Quite  satisfactory 
i  and  prices  obtained  eQually  so.  There 
i  have  been  violent  fluctuations  in 
prices,  but  even,  at  the  lower  quota- 


Additional  1,700,000  Shares 
Authorized,  Option  Given  on 
700,000  Shares 

Toronto  Bureau  The  F'inancial  Ttmea 
Toronto.  —  Shareliolder.s  of  St.  An- 


I  (I  liowii  2't  point.s  while  t'onlaurum  , 

:  Md  I'l'cmicr  wore  20  points  easier  .  ^ 

.iini  i'c  Otlicrs  Ios;-;es  were  account- '  ve'ii 

i'.i  for  by  Beattie.  Buffalo  .Ankeiite.  1  ^  l'«r  Subsidiaries 

'  Mt'.bou.  MeW  at  tors  and  loburii.  . 

(.illics  Lake  and  Miiifo  New  Highs  '  pp  jjj  operation  early  in  the  summer. 

All  liotigli  many  losses  were  record- i  The  mill  at.  Big  Missouri  will  be 
I  (i  aiiiiiiig  tbe  junior  gold.*,  a  few  i  turning  over  a  little  later  on.  De- 


-pi'ciHlty  issues  tidvanccd  with  Gii- 
li-'.*  I.alio-Porcupine  and  Mlnto  rls- 
;;!c  III  new  Iiiglis  for  15137.  A  gain 
"!  12  iioints  on  tne  week  was  made 
i"  Gillit's  Liike  and  also  a  new  high 
.‘.M  cents  was  roglsicrisl.  .Minto 


ing  an  election  campaign,  told  u  pub¬ 
lic  meeting  recently  tliat  one  course 
of  action  would  lie  in  the  separa¬ 
tion  of  the  securities  and  companies 
adininistratiun  of  the  province. 

At  present  a  single  official  is  in 
ciiargo  of  belli  ihe.se  departments, 
and  it  ts  believed  that  greater  effi- | 
oiency  could  be  attained  by  the  op-! 

R.'h.  Rose,  managing  dliector,  jn  i  f"‘^  separate  departments. '  ihoiiy  Gold  Mines  at  the  annual  and 

hip  report,  .states  that  the  most  pro-'  Another  plan  is  to  appoint  a  three  :  special  meeting  held  .April  27  .ap- 
misiiig  oiebody  found  in  tiie  mine  man  board  to  administer  the  Becuri- i  proved  an  incrpa.se  in  the  capital  of 
to  date  lias  been  opened  in  tbe  Ram-  >  ties  Act  comprising  u  mining  engl-  j  the  company  from  .3,3(.i0.n00  to  u.i'Ob.- 

nocr.  an  accountant  and  a  lawyer  ftOb  share.s  and  the  granting  of  an 
with  extensive  experience  in  com-  i  option  on  700. COO  .shares  to  D.  .M.  Bel- 
pauy  organization  ami  flnuiKe.  'I'his  '  I'lKhum  for  tlie  piirchape  ot  350.000 
would  give  n  closer  check  on  mine  ,  ab“f<*s  »'  -'K'  and  a  similar  .amount 
promotion  in  this  province. 

However,  the  whole  program  will 
probably  be  discussed  at  consider¬ 
able  length  before  a  decl.sioii  is 
reuclied.  Premier  Pattullo  says  that 


bow  fault  zone  on  tho  1,600  and 
700  ft.  levels  from  No.  2  shaft. 

Ore  reserve.s  at  ,Ian.  31,  1937.  are 
estimated  at  209.636  turns  averaging 
.416  ozs.  per  ton.  of  which  102.25)4 
ton.s  1.?  tn  the  Sanders  zone  and  95'>,- 
855  tons  In  tlie  Rainbow  fault  zone, 
velopments  at  the  Box  property  at  i  Preparations  are  being  made  under- 
Athabaska  I.akc  continue  favorable,  i  ground  to  increase  production  to  225 
".■\t  tlie  Chibougamau.  rece,nt  de- j  Ions  (stepped  upon  April  li  and  to !  inasmuch  as  mining  lia.s  become 
velopmenis  are  more  safisfacloi'y.  It]  250  tons  daily'  as  soon  as  a  sufficient  such  an  important  industry  In  Brlt- 
vvtll  be  some  time,  however,  before  ,  number  of  .slopes  are  ready.  I  i.sh  Columbia,  there  should  be  provi- 

Current  a.ssets  at  Jan.  ‘.il,  1937.  j  sion  for  trading 

foUil  $199.2.50,  against  current  !ia-|  slocks  on  such  a 
bilitles  of  .$160,451  Investments  In 


umoiintpil  to  110.720  ton.=. 

.V  summarv  gives  ore  mined  in 
.53.672  cm.*:  development,  S.3S4 
feet:  diamond  drilling.  5.043  feel;' 
gold  produced  19. 995  ouncis;  and 
value  of  liullion  [iroducer.  $700.- 
282.SI. 

.Xdditloiia!  equipmont  vvas  Installed 
,  .Q  the  mill  to  [iiovide  for  further 
iiii'ioa.sps  in  [irnduciion.  On  .lulv 
1(>.  1936,  vinnage  was  stepped  up 
from  160  per  day  and  from  Uiat  date 
until  tho  end  of  tho  year  an  average 
I  of  205  tons  per  day  was  treated,  and 
on  .\pril  1.  1937,  mill  rale  was  fur¬ 
ther  raised  to  22.5  tons  daily. 

Milling  operations  showed:  Oro 
milled.  53.278.9  tons;  gold  priviucod. 
19. 995. 08  fine  ouiic.es;  silver.  1.7X8.21  i 
fine  ounces,  value  of  bullion  $7i)0.- 
282. S4;  average  toms  milled  per  day. 
145.5':  [ler:  cent,  possible  ninnuig 
time,  75.71;  average  heads.  0.395  fine 
ounces  gold;  average  tailings.  o.olliT 
fine  ot:nct.s  and  recovery  95. (>1  per 
cent. 

reduction  In  costs  is  sliow  n  • 
under  nearly  cver.v  head  except  ' 
!  .''toiling  which  remain 


SKOOKUM 


Gold  Mines  Limited 

vol.v  cil-vsIop'.nB  B  group  of 
iiir.s  iidjoining  en  tha  went 
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NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

N«v4r  Mm«>«  Pinanetd,  Mana^tJ 
and  Davalopad  to 
Production. 

Aft  KiDf  Straat.  Eaat, 
TORONTO.  CANADA. 


Business  in  the  West 

XVeekiy  Hrport  of  tke  Oannrilaa 
t'reiHt  Men'.  Traat  .4«kaelatl«ik 


IVinnipeg.— 'Manufacturing  remains 
fairly  steady.  Whoiesaio  grocery  and 
meat  sales  fairly  good.  Boots  and 
shoes  only  fair.  Dry  goods  satisfac¬ 
tory.  Hardware  and  machinery  sales 
practically  j  good,  J.adies’  and  men’s  wear  sales 


,  nt  2,5c  a  share.  I'und.*  received  from 


um’Jiaiiged  at  $4.26  per  ton  of  ore  ,  tairly'  good.  Paint  sales  good.  SaUu 


dc-  I  of  gasoline,  oils  and  automobile  m- 
ton, :  ressories  fairly  giKKi.  Retail  trade 


VULCAN  OIL  PAYS 
INITIAL  DIVIDEND 


this  prope''fy  vvill  have  been  .suffi 
lio'd  advanced  (o  a  new  high  of  o'iM  i  clently  explored  to  delerriitne  its  fu 
I  l  ilt.-!  and  on  tlic  week  made  a  gain  ;  ture, 

1-1  1  points.  1’ieston  fast  Dome  with  i  "Your  meialliirgical  stuff  having !  subsidiary  companies  are  carried  at 

tlie  lu'!))  of  good  news  from  tho  pro- '  worked  out  a  jirocess  for  extracting  i  $35,000  and  advances  at  $13,311, 

iicriy  bucked  the  marker  and  showed;  the  antimony  frotu  the  Sulilvan  ore 
.1  g:;iti  of  1  point.  O'Brien  was  an- i  residue,  a  coinmeicial  unit  has  been 
"Mier  ,'/)  gain  ground  on  a  weak  mar-  authorized  bv  the  direc.tois,  the  in- 
lo  i  w  ith  a  rise  of  15  points.  Some  i  itial  capacity  w  ill  be  tiboiit  four 

new  liiw  s  were  made  by  Naybob,  i  tons  per  day,"  I 

:-!idh'.iiv  foniaci.  Shave  Lake  and  . . . . . 

:^m;:";iu:'‘a^rim  ^3'^  l  Beattie  Gold  Earned  4.5 

l.o.-:sfs  or  40  ))omls  oi  more  were  I 
,  balked  up  by  Kirkland  Hudson  Bay, 

Kcri  -.Xddisoii  MacLeod-Gockshutt.  i 
.■'tiad;'.foiia  aiul  Slav, a  l.akc.  Ba-uk- , 
r  chi.  Hast  Aliilartic.  Cons.  Chibou.ga-  ! 

:aui,  IVrron.  Powell  Roiivii,  Sltidnn 
'.ialartic,  Sullivan,  .\loncta.  Cran- 
I  (iciir.  .Icllkoe.  .Madxcn  Red  Lake  all 
iii'ivcd  down  29  point:  nr  better. 

Main  other  weak  spot.*  were  regls- 
ici'cd  with  r’he  most  prominent  being,  ' 

I'edeial  Kirkland,  God's  l.ake. 

Ilnvvey.  Lchel  Oro,  Roche  Long  Lac. 

.'^bavv  key,  Reno,  Red  Lake,  Gold  ^ 

Ligle.  Darkvvati'r  and  others. 

fliidsoii  Bay  tit  $27"8  and  N’oruii- 
,ia  at  $.'51  Vi:  were  new  lows  for  the! 


,,,,,,,,  .  I  milled.  Ore  reserves  .show oil  . 

the  sale  of  stock  will  he  used  lo  pay  ,  veiopnient  cost  of  $1  3.5  per 

off  liabilities  and  assist  in  carrying  |  with  $1,66  the  pi'eV  '  good"  roRe"c\T^^^^^ 

on  the  devclopnienf  programme.  '  .  ^  '  lairiv  goou.  unnuiois  lau 

Shareholders  are  to  be  given  the]  J.  _ _  Regina— IVhole.sale  groceries  good. 

privilege  to  purchase  addiiionalj^  i  i  •  j-ii  j  coniinuing  good 

shares.  H,  I*.  Bellinghum,  president.  '  ^®l®“Oni3*UadlllaC  ronned;  '  Hardwaro  fair  (o  good.  Retail  t.raile 

stated  that  funds  received  from  the'  Development  Underway 


n  H  c.  mining 
basis  fls  to  give 
the  public  tbe  fullest  possible  pro¬ 
tection. 

"W'c  certainly  wish  to  avoid  a  re¬ 
petition  of  the  Hedley  Amalgamated 
scandal."  said  Premier  Pattullo.  It 
it  IS  understood  th.it  while  G.  L.  P'ra- 
sc-r  IS  .still  continuing  his  investiga- 


sale  of  directors  shares  went  into 
the  comr>any’.s  freasurv  for  develop- '  ,,  .  j 

ment  operalionx.  i  .  I' I'™!'”"'’  , 

•I'he  new  incline  .shaft  has  reachod  ] V  announced  this 

a  depth  of  40  ft.  below  the  750-fi.  j  J''*-''  oapitalizalton  of  S.OoO.- 
Icvel,  he  stated,  and  all  lumber  for  '  common,  par  value  $1; 

timbering  the  shaft  from  500  to  750  l  issued  for  properties  and  dcvelop- 
ft  Is  on  the  property  Progrc.ss  is  '  "lent  1,200.000  shares  pooled;  under 


Cents  Share  in  1st  Quarter  I  Disbursement  of  5  Cents  Per 

- - -  Share  Will  be  Made 

June  15th 


Beattie.  Gold  Minos.  IniporlaJit  sub 
sidiary  of  X'enturos,  Limited,  reports 
ostimafeil  production  of  -$524,010,  in 
the  first  Quarter  of  the  current  year, 
from  mining  of  143,480  tons  of  ore, 
against  $-474,991.  from  133,120  tons 
til  tho  same  period  of  19'36.  Devel¬ 
opment.  operating  and  other  currcn,t 
c.xppiises,  even  with  the  higher  ton¬ 
nage.  wore  only  slightly  higher,  at 
*305,883,  compiircd  with  $301,686. 
leaving  operating  profit  of  $218,126. 
up  from  $173,405.  Nou-operatlng 
roveniio  of  .$284  brought  estimated 
total  profit  to  $218,411,  before  taxes 


iHOn'*"'!-!'  t'hc  wcck*^aud'’''the^*laUeri‘^^^  ‘I*’*'*'''' '  being  drilled 

"!f  ,  -4  points  '  outstaiidiug  capital.  Thi.s  comimrcil 

, octal  gi  oup  1- alconbndgo  slipped  :  $)7'J,5'33  a  year  ago,  which  on 

the  sauie  basis,  w'n.s  equivalent  to 


Vulcan  Gils.  Idd.,  has  eiil‘‘ied  the 
raiik.s  of  dlvidetid  (layers  with  the 
decLiratlon  of  a  payment  of  5c  per 
share,  payablo  June  13  to  stock  of 
recoil!  June  I  'I'hla  dtsbur.sement 
involves  a  total  of  $19,450  on  tho 
.369. 898  sh'arc.s  oiitst.-iridin-g.  Vulcan 
holds  interest  In  a  total  of  160  Jicres 
oil  tlio  Turner  Valley  structure.  160 
acres  on  the  Dc!  Bonita  structure 
iind  a  one-liiilf  undivided  Interest  in 
520  iicres  adjiicenl  to  a  property  on 
which  the  Hunter  I'alloy  well  is 
III  ndditloTb  the  com¬ 
pany  holds  the  followuig  royalty  In¬ 
terests;  lOG  111  B  ft  B  Koyalflc.s, 


option  1,000,090  shares  of  which  the 
first  200.000  is  being  offered  at  20c. 

'I'he  proporiioa  of  this  company 
arc  located  in  the  exlreme  ensierly 
section  of  Bousquet  Township,  ex¬ 
act  l.v  northwest  and  southwest  of 
the  Thoinpson-i'adillac.  within  of 
a  mile  of  O’Brien  The  holdings  i 
comprise  two  groups  of  claims 
which  cnn.sisi  of  the  north  group  of 


being  made  at  the  rate  of  3  ft.  per 
day  with  tho  shaft  being  continued 
tion  into  the  Hedley  Amalgamated  j  to  Its  objective  of  1.000  ft. 
case  he  is  also  going  Into  the  broad-  |  Providing  tho  company  has  suffi- 
er  aspects  of  stork  promotion  and  cient  funds  directors  plan  to  carry 
brokerage  practices,  and  his  final  re- ;  on  a  straight  development  program- 
port  will  contain  several  recom- i  me  during  tJio  year.  On  the  350-ri. 
mendatlons  regarding  that  aspect,  level  north  of  No.  2  winze  develop- 
Oiie  of  the  chief  points  of  interest  menl  conflnuefi  to  open  ,t  good  grade 
in  the  report  of  Mr.  I'Vaser  will  be  :  of  ore.  Diamcmd  drilling  has  been, 
whether  the  cheeking  of  ore  at  tbe  ;  carried  on  iinderground  In  the  search  1  claims  and  the  second  group, 

mine  has  disclosed  definite  evidence  ^  for  parallel  ore  occnrronces  and  It !  “  block  of  fifteen  claims  Incaleibtwo 

that  drill  cores  were  .salted.  was  stated  that  the  most  important  ]  soutli  of  tho  Cadilliic-Kouvn 

-  —  - — - — — -  intersection  was  obtained  In  No.  7  highway. 

hole  which  showed  a  4  ft.  width  of  In  «n  official  report  suhmllfed  by 
vein  material.  ! -'If.  (’ohen.  it  is  learned  that  more 

Ollier  business  presented  fo  the 'than  $5,000  has  been  spent  forsitr- 
meetlng  was  approv'ed  with  tho  |  face  and  exploration  work  on  the 

. . former  board  of  directors  re-elertezl.  I  north  group  of  seven  claims.  .Sam- 

Tho  uiuninnH  rtruunt/  Fiio  meeting  WBs  adjourned  until  ’  pies  taken  on  (ho  company's  priQ)- 

^  April  30  at  10.30  n.ni.  fo  enable  the  ■  erties  and  assayed  nt  the  Depart- 


Aiden  Goudreau  Mines  Still 
In  Progress  with  First  Holes ' 

Toronto  Buroau  The  FInonclel  Times 

Toronto.  — 


for  Increasing 


program  at  Alden  Goudreau  Mines  j 
which  commenced  .April  3  Is  still  In  letters  patent 
progres.s  •with  first  holes  put  down  share  capital, 
to  test  the  formation  east  of  the  . . . 

_  ,  -  -  _  section  wbere  drilling  bv  previous  Coniaurum  Profit  In  First 

13%  in  Turner  Valley  Royalties.  5%  »l>«rarors  gave,  encouraging  results. 


obtain  supplementary  tnent  of  Mines  in  Gtiavva.  returned  I  account 


seera.s  to  he  slowing  up  souiewliai 
during  tho  past  week.  Old  accoiuii  ' 
are  not  being  collected  and  currftut 
accounts  are  also  slowing  un. 

Moose  jBW.--5VhoIcs.-ilc  b'loi-  un-i 
shoes  showing  improv cmenr.  x\  tun- 
sale  and  roiaii  haidwarc  aomi 
wholesale  and  retail  groceries  show¬ 
ing  impiovemeiil.  l»iy  goo«ls  fairty 
good. 

Sasknfoon.  -  5V  ImicsnUv  gri.ii'ery 
sales  continue  nboiu  the  same  a* 
In.'vt  week  Hardware  snics  guod.  l)i\ 
good.s  sa'iaf.'ictorv  G.'isoiino  and  o  l 
sales  good.  Sales  of  automi>bl!e  ai 
cessorles  and  'nitbor  ciori-  f.ilil.v 
good.  Drug  .sale.*  good.  Rrl.a*'  trade 
fairly  good.  Colleclionf!  fairly  good 

Calgarv. — Soles  of  foodstuff.*  jn.*t 
r.i  ;.  Retail  mercli.ants  are  complain 
ing  that  flieir  current  nccoiints  ate 
be;ng  paid  very  siowiv.  Flardware 
continues  to  sliotv  sfvuonnl  inci'e.a*e 
iiltlioucli  very  little  Irnprovernenl 
over  same  [lei  iod  Ihsr  year.  Apnr- 
from  aetivlty  in  tbe  nil  field  nren-;. 
vt'ry  Mule  improvemeut  over  lai". 
year  I*  being  cxiiericnccd  bv  (uin<t 
lug  siipplv  trades  as  yet  Lit'Ie  o* 
nothing  being  pted  off  oid  past  due 


the  high  values,  with  Indication.*  of  well 
mineralized  vein*  and  "spots  of  free 
gold  associated  with  quart*." 

Kxtcnslve  development  worlt  has 
been  planned  and  Is  already  tinder- 


4'.dnionttiii.  --  \51u)1esa!«  grocerv 
houses  '■eport  sale*  continuing  satis 
factory.  Hardware  and  building  sup¬ 
plies  showing  signs  of  iinpro'entc.ui 
Roots  and  shoes  quite  satlsfnctorv 


Small  Gain  In  Matachewan 
Net  Profit  in  1  st  Quarter 


.I'.vvu  the  same.  Coast  Copper  and  1  ^  ^ 

Sliei  i'iti  Gordon  sold  off  about  iiO  |  _ 

cents  each  vliile  otlier  weak  spot.* 
ncie  .-Mdermac.  r,a.*((  .Metals.  Chro¬ 
mium.  .Mamly.  Tovvagmac.  M'aite- 
,\mulcl  and  .lack  W'iiitc.  Holding 

"onipunics  were  wo,;(k  with  Read  - -  '  ’  ^ 

Aiiihier  and  Sudbury  Ba.sln  d*ivvn  a.  Matachewan  Coiisolidatod  Mines  Pg,.,.o„  produced  $35  027 
'lollar  ciM-h,  Mining  Corp.  lost  95  i  reports  a  small  gain  In  estimated  '  ^  7 

cents  while  .Anglo-Huronian  and  1  total  net  profit,  for  the  first  quarter  j  rirst  IWO  Weeks  Or  April 

t  enlures  w  ere  off  minor  amounts.  :  of  1937,  at  $20,301,  up  from  $17,493  - - - - 

nobjo.  Goldalc.  .Maralgo  and  Bros- j  in  tho  eorrespondtng  period  a  year 
[lectors  .\irvvavs  vvi'rc  other  lower  ago,  'lolal  production  was  consld- 
:*.*ues.  Castle  'I'rethewey  moved  off  ,  erably  higher,  at  $149,748.  against 
20  points  while  (50  point  loss  was .  $98,261,  but  development  and  open 
I'cordcd  h,\  Kldmado  ainorng  the  atlng  cost.'S  roso  lo  $129,37)  from 
weak  .silvei  section.  .  _  .  ,  ...  .....  ...... 

.dfiBitiK,  Mr.  Hesse  states 

n'ogres.sliig  west- 
r'lunng  and  shear- 
I  Ing  vvill  be  influenced  by  the  ap- 
'■‘Sub-ralse  306  was  advanced  28.7  •  '<•  «  sranodloriie  boss^ 

feet  on  three  feet  of  well  mineral- .  4he  Immediate  v  cinity  of 


in  Ncwfold  Royaltie.*,  3%  1:1  West- j  "  -  A.  Hesse,  consulting  engineer,.  Quarter  Was  Off  to  $27,266  way,  to  open  up  and  determine  f  he  |  i;, .4, dv-io-w  ear  .nnd  millinery  moving 

side  Royaltlea.'  3»^%  In  Sterling  '  •'’iaG's  in  a  report  for  the  week  end- ^  - -  size  of  tho  quartz  veins  already  lo-  giovvly  and  sales  disappointing  for 

Royalties,  4$;%  ly  Carieton  Royal- April  23.  Uiggin.g  of  pores  from  Conlaiirum  MItws.  Ltd  .  In  the  first  cated  tn  section.  Flxcellent  rPsiilis  ■  this  time  of  year,  t  olleclioiis  only 

ties,  10%,  In,  Sovereign  Royalties  and  holes  Nos.  19,  '-’u  mid  21  has  been  nuarfer  of  1937  had  net  production  may  be  extieefed  from  additioniil  and  fair 

4.00t)  shares  tu  .National  Peiroleums,  comideled,  while  cores  from  three  j  of  $336,031,  against  $.348,234  in  the  parallel  veins,  according  to  the  min-  Vaiicnnver.  -  M'hole.salo  grocery 

Ltd.  additional  holes.  N’os.  22.  23,  and  24.  ,  same  period  a  year  nco.  Develop- '  tng  engineer.  VI'ork  ip  already  under 

- - - ...  — -  -  vvhioh  have  been  completed,  will  be  ment  cost*,  which  Include  approx-  w-ay  for  extensive  diamond  drilling 

logged  as  rapidly  as  possible  and  re-  |  tmately  $42,000  for  phaft  sinking,  operation*. 

suits  will  be  ava.lnble  in  due  course,  ^ic.,  as  against  no  corresponding  - -- 

In  the  three  former  holes  a  wide  oRarge  in  the  previous  year,  were  CAi.ti.anv  i.ixkstock  iiFin-'.ii'T'i 
shear  zone  In  highly  carbonate  and  ,  higher  at  $308,765,  against  $278,252. 
chlorltized  greenstone  wa'v  encoun- , ’phis  resulted  tn  a  drop  In  estimated 


Calgarv 
thi»  Calgarv 


otuokyai  -Is 


»•■ !  T  O  r„.nao.4r-  i greenstoDB  wa'v  encoun- ,  This  resulted  tn  a  drop  In  estimated  q,.«rtcr  o'  tho  -.ci,,  ai*  tBpor  tort  «. 

jl-i  J.  f.  Aorne  general  manager  with  the  shear  containing  nu- ;  operating  profit  to  $27,266.  from  ,  follows:  cattle  z;.7:8  icompai-ed  w  iiti 

St  ■  A  ImerouB  quartz  stringers  showing  py-  i  $6<).981  a  year  ago.  .Non-operating  I  '•>”"'['’'’^,>^1 

,port  for  the  period  April  Ist  to  loth,  mineralization.  Structural  con- ^  t-evenue  was  higher  nt  $17,632.  com-  itsoV' thelp  '•  is.Th ;  1 ; 

jjj  I  stares,  iditinns  encountered 

"An  advance  of  28.9  on  tbe  ^ 

M  ostern  oils  were  mi.xed  with  <>1;  .  h-'otlt  of  $20,376.  to  Mr.  Hesse 

-ary  and  l-.dmoiiioii  advancing  60  ed  $12:>.  Ore  milled  gained  to  -6.*  ,  .1,.  -.nn  vein  on  ore  of  nv-  Drilling  ts  now  p 

point.  While  Kast  Crest  w'.'is  up  7>.3  j  529  Jons,  from  13.380  tons  In  the  ,  ^de  was  made  In  drifts  .340  I  f';?'''"' 

!  and  358." 


ditinns  encountered  compared  fav-  pared  with  $7,110.  making  estimated  hor." 


i states : 

$80,803,  leaving  estimated  oixer^ting  j  I  orably  vviili  ih(x*e  had  lu  previous  ^,ai  profit  of  $44,898.  down  from 

.'.....U,  ...-  4....,-?=  . .  lea.  I  do«'n^ard  extonslon  of  the  192  vein  ,,Httin.  vr  He**e  st.-des  ,77  092.  before  taxes,  depreciation  or 

deferred  development. 


sales  fai.'lv  good  and  collections  fair 
Boots  and  shoes  report  volume  of 
businc.ss  increasing  a  little,  with  c.ji- 
iections  remaining  just  (air.  Dry 
grinds  report  sales  fairly  good  and 
collections  fairly  good.  Hardware 
iioutses-  report  sale.*  very  active  and 
coliecllons  good.  This  applies  to  tho 
bii'.ld'nc  *ti|)ply  bouses  also,  Gaso- 
linp  and  oils  report  slight  increase 
over  previous  ■week  In  sales. 


point.*  with  Commonwealth  Fete,  and  !  1936  quarter 
Highvvood-J'arcec  also  up  slightly. 

F::i.sy  spots  were  .Merland  down  3  ,  Reports  On  Work 


points,  Royalite  off  $24,6  and  minor  ( 
losses  shown  by  Calmonl.  Pacalta, 

A.  I’  Consolidated  iind  Gknlta. 

Homestead  Gil  ft  Gas  sold  down  3 
points  while  Tc.xas-Canadian  was  at  the  Boaufor  properly  for  the  pe 
easier  with  a  drop  of  15  point.*.  Gil 


At  Beaufor  Mine  Property '  Ized  quartz  on  the  downward  exten-  'heso  small  Intrusive  bodies 

ucauivr  ITUIIC  »  ^  ^  _ _ _  proven  to  ho  particularly  adapted  to 


Reletions  wivs  slightly  stronger. 

f:i»>iuX'h»\  1.1  vi'.i'roCK  hf.cLii’ts 

Kdiiioiiti'ii,  .Vita.  —  Livestock  re- 
-elpls  at  the  Fidiiionton  Stockyards  In 
the  first  quarter  of  the  year  are  re¬ 
ported  a.*  follows;  Cattle.  13.713 
head,  (eoinpared  with  15,148  head  In 
the  ,orre*.j,ondine'  querter  of  Inst 
veal):  ralve^  Z.9XZ  1 2, "794 ;  hogs  IS.- 
•ptj  ( 1 1 .  shcf-p  ;t."9i 
"OB  191  (.'ill"'. 


fiifi  r.\ty  tiAi.inrT  carcH 

victoria.  —  Favorable  weather  con¬ 
ditions  and  sn  Increased  stock  of  hall- 
hut  raised  Hits  year'a  caloii  for  the 
first  two  weeks  of  the  current  season 
by  nearly  1,300.0(10  pound.*.  <5.  f 
.Vlexsnder,  chairinon  of  the  IiiternH- 1 
tional  Fisheries  Coiiimission.  ann(,uin- 
ced  rci:ei\tl\-.  During  the  period 
•March  16th  to  March  list.  3.514.000 
pound.*  were  caught  compared  with 
J. '"lit, 521  pounds  in  the  same  period 
last  year 


_ _ _  .  slon  of  the  206  vein  on  ore  of  .$7.70  ,  .  .  ,  • 

grade.  Cnnaiderable  gold  can  be  ooncentratlon  In  This  area.  .v,,. 

In  a  [irogreas  report  on  operation.*  .  j  .  *26  hole  will  be  drilled  to  a  depth  of 

tho  B^ufor  property  for  the  pe-  ,  ,  „  responded  ;  ^50  ft.  to  test  ihe  conditions  of  the 

nod  .April  1st  to  16th  .1,  P.  Norrie,  ;  ^  I  contact  between  the  .altered  green- 

comsiiliing  engineer,  states.  ,  assavlng  «7  21  went  to  the  mill  and  the  underlying  quartz  por- 

"Drlftiug  east  and  west  of  the  ;  assaying  $7^1  went  to  the  mUl 

600  crosscut  was  continued  on  t, ,  Jhe^  “  ^  running  time  on  an  average  1 1''°  said  to  often  lend  itself ,  v  VAi.rES  in  B.  c. 

daily  tonnage  of  331.6  tons.  Bullion  j  fracturing  subsequent  ore  varveouver  — Poultry  value*  on  the 

production  for  tbe  period  was  $35.- ! It  is  planned  to  «mbark  ■  of  British  Columbia  last  sum- 

J.07  ••  upon  a  detailed  examination  of  tho  mcr  are  reported  by  the  Monthly 

• _ l^^^uthern  and  northern  part  of  the  j::‘i:,'‘^',%ren7a^Kr.rkln^^ 

now  I.*  orr  turUej*  ,*i,no'i:  duck*  *3".""", 


continued  on 

veins.  Tw'o  of  these,  Nos.  602  and 
606,  will  possibly  develop  Important 
tonnages  of  ore.  Vein  No.  606  has 
been  drifted  on  for  79  feet,  average 
width  of  well  mineralized  quartz  and 


V.T.isf:  hcM-  'altered  granodlorlte  of  $12.25  grade.  1^^  Feet  from  the  ^present  drive  as 
surface  drill  hole  approximately  I $23.45  over  3  feet.’ 


property  as  soon  a*  the 
1  the  around. 


»l6,U(."i.  total  poullrs 


1:1 

MOOSHLA  GOLD  MINES 

six  diainniid  drill  hole*  aoxv  spotted  tn  test 
cniidttiuDs  below  third  level,  whero  high 
avertige  values  were  obtained. 

ROIR  RT- SOLD- Ql  0  TEJi 

Information  apon  reguesl. 

DRAPER,  DOBIE  &  CO. 

M  P  M  It  IT  0  Q 

THE  TORONTO  STOCK  EXCHANGE 

n.\Y  ST-  \n.  5)171 
TORONTO 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL 


S-EiVS  OF  MINING  AND  OIL  SECURITIES 

CENT.  MANITOBA  Gold  Production  Last 

HAD  LOSS  AS  Year  showed  a  Record  Increase 

rtfl'rnilT'  r\T4/\r»OI  annual  icport  of,''\orlJ  stocks  o"  nionctarv  ri. 

Illi  I  rill  IIKIIr  1  ^  '■■'J'Poratlon  flic  of  liic  il;c  LcQluninp:  of  rho'y.'a;- 

v  U  1  1  U  1  1/ i\  v  1  U  U'aiiiu^  ■'You'll  Atric.ia  uiiniiia  tinanco  L-tork  oi  nionciai'v  cold  is  r-'!i 


UoMiloti  —  Tii»!  annual  icport  of,''\orlJ  stocks  of  nionctarv  coM  ai 
till'  I  I’Ma  ( 'orivii-atlon  one  of  liic  il;c  1‘CQluninp:  of  rlic'v.'ar  '  Wjr’.d 


Atric.ia  uiiniii.a  tinanco  L-tork  oi  nionciai  v  pold 


First  Quarter  Deficit  $23,099- 
Gcclonisl  Encafied  to  Ex¬ 
amine  Mine 

ORE  RESERVES  S.MALl. 


\ioiM  notil  [u  ociaf  I'ln  and  f  lock  vif  oun 


ai  ilic  end  of  ’.tCi'J  at  ::nc  inaii- 


Ltd  SVC  rsrricd  Bt  enft  of 
aira.inft  which  a  rCiOive  for  d>-;vpciB- 
t  Oh  o;'  .SI. la',  ij.T .  boo, I  ,ioi  i,(.  Of 
I  he  .'>■")  -hale  <  .I'j.  a!  t'C'l  ace 

SILS  Kll  A  .SLI  I  >  —  .V  rnectdcaiiii 
istfiko  <'t  li.^,; -i:  .i,Ja  'ii'.ec  ai»  has 

been  made  at  the  b^.iii’r  A'aliey  .'Lnea 
pioparl.v  in  me  Gouajanda  aiaj  it  '.a 
otficiaily  aiihiiiiiiceci  At,  old. 115  u 
me  rep.ji  t  ih,"'  I.  ,,  n-iirade  01  e  wai 
tncohiit.tiad  in  liv'  noilii  drift  on  tlir 
.'hh-letri  ahotr.  0.  il  fi'.iir,  llir  .\o.  J 
.-lijfl.  DnitiiiE'  <1  the  rein  lia.-'  pro¬ 
ven  It  to  be  w  eil -dt  fined,  l  ari  ymn 
.-ihBlt!'.?  and  ai'St'it.it,  a>  weii  ne  tinr 


PRESTON  E.  DOME 
IS  STILL  TESTING 


Mining  Market  Record 

By  F.  O  KEAR,N  A  CO. 


Report  Indicates  That  it  May  be , 
l  onnagc  Proposition  of  Low  Arjoey  cjm  , 
to  Medium  Grade  r,ia  ' 


I  onnage  rroposuion  or  i-ow  .*rso«y  cm  , . 
to  Medium  Grade  Ai'e"ai?dL  Coiw 

..  ^nalo•  Muroniati 

i  oronio.  —  K.vploratoi'.i  work  10  ■'sjiipv  <^id  . . 

*  /  rj  s  Astoria  Rouyn  , 


-cilnsl  TJo.OtH*  '.’Oi' 


a>  u  f  ii  ;jcr  tn**  ,  ,  *  #  T-»  a  Astoria  RouA-n 

a  the  intention  dale  OH  the  property  of  Preston  a, nmeid  Coid 
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of  ihr  m.im,  pripiucinn  .ucii 
'lie  !,it'  Ilr.ee  \eais  is  sne.n 
MU  liiiiii-.iiicl-  cf  fine  (lunccs) 

in  In  IBIS 

'i.'.ith  .\frl-  .1  .  '  1)  'n  in  ;.i4 
Pfitivl,  L,-p;te  !  1.1  .  f  I.'  Ml 


mer  ll•pa^u^lce  Is  cstlaiaicil  at  bSt’.OOO,-  di?eiosed 
e.inv  ih'ii  i.no  ouncf'S  iiti.itnst  GLI.iHUMmh.  in  I’lepan 
ll'!'.  riio  holdtnn.'  of  ihe  fr.iUid  ri?.!.-!'*,"*?.! 


f  ofiicial.s  to  rilift  on  the  vein  on  tin'  '  LilSt  Dome  MlUCt  dISCloSCS  thC  fact  Alderinac  Copper. 

Iil-ft  level  III  prove  the  downw  ard  '  ((ju;  piouild  has  CXCiy  chance  .”301110  .. 

ilen.iioii  of  Hot  l.ish-ciade  .-itvei  ojo  ,  ,  .  .  ,  .Aztec  . 

[Pvlosed  thi  Hie  e;ih-leve|  above.  ’  b.  (ic\  C'loilinft  into  a  tonnage  piO*  Bankfieid . 

I’l  epai  aiion.s  foi  dcveloDmeni  in  the  position  Of  low  (o  medium  grade,  Bapaniac  Rouyn  . 

OI  Ulhi:.-,  (loni  the  .Vo.  3  .shaft  arc  11  u  \v  >-,r>hi  nz>r,n.-oi  Base  Me'als  .  .  .. 


the  shh-level  above. 


Mate.-  o:  .America,  !■  rauvc  and  lii'tl-  '  iion  of  the  mah.^,?|  nieni  to  active! 
■ilh  a  e  gficli  Ifc.spcf'livclv  at  .'tt’l.-  develop  the  known  hii; h -c  1  ade  .-hoof 


kliiK.v  from  the  .Vo.  3  shaf i  a  1  e  ;  j,y Uougla.s  U.  H.  Wright,  general  ,  •  '  •• 

cumplt'icd  ai^cJ  »t  if*  tho  inten-  *  ^  ^  Beattie  C*olri  ..  .. 

ot  tTjf  mario^.?' tncni  to  acu>  ciy  '  niuuagtM*.  tn  tlic  company  s  fir^t  an*  Bir  Missoun  ..  .. 


leinat,  Rureai.  The  Kieancial  time.  .•t  HS,,'  '  iSI,  ,  '  „ ,  no.lldO  t'hd  and  .WO.dOd.  ^ 

iOiont'.'.  —  I’oial  rcvcDUi.'  iU  in  ‘  v  ^  .  4  ?  itji  ;  4>  uiat  or  ?ho  l  IJ  o.'imialotf  .-i-  ou  Hie  ^t^onu 

1,1".I  M-miioh.  M.iie  r„,  •I,,  ■‘'■•VM''  ■  •■"0"  S'.hi'O  f/ioo  ;t;’..diid.Oiiii  agaiust  .'r..5dd.(iod  tn  035.  - 

lu.al  M.ii  [01  ..u  PM,  looduciiot,  in  iTib  ir.cioiii.-  The  .iiold  in  iJi.t  icniia!  banks  of  the 

ud  I.iaii.H  v  1  to  .M.iich  .11.  Idol.  w,j.sj,..i  1,^  4  0i-iM'de  ouncco  wh  -  li  rniie.l  .-talcs,  riuncc.  Itniain,  Hoi- ,  a  mcVHn’il 'I°e1d' 7a!Fi' w^cir’de^^ 

•"i  a.-  I  ijiripa! cJ  w.tti  f  13  •,ia1  l  the  iiiino'i  .iiiiiual  caui  eve:  re-  land  and  ttwitverlaiul  lotallcd  533.- .  dividend  of  .Ai  i  a  .-iiaie.  pa.iahle  to 

!  ,)  hroM-rlie,'  iiniHier.  .o'cordiiig  ' 'b-d  lid.U  woild  producHoi;  cor-  ''fib.OOd  fine  ounect.  nr  Ihrce-qu.nrtcr.s  i  -'■.'•M'; 

he  iu.xHcri;  tmicM-f  of  Uto  lom  t  Ve  of  Hic  ti-al  of  he  wo.  Id  sMota  1  of  t  uch  lioldincs.  ^ 


Thompson  .loaniu  Gol'i  .Minos,  Lid  .  at 
H  mcetinie  lield  i,t  =  i  week  declared  .'i 
dividend  of  .All  a  .-iiaie.  pa.iahle  to 


■  hC  o'j.xr'crly  tfiiH’i'f  of  ipo  lym- 

iii.'  L'driog  the  pcfod  h.  •  .-un- 
cf  gold  "oS  Id  injured  (loUl  Ihe 
.I'hien;  of  '',310  Ion-  .'t  '1.0  ,itj 
.•,'1.1, lero'.frv  of  ..'o  ■nines  pei 
lii  tlio  ii -111 n;' h^  piir'J 

,^.od  fii.'in  T't  '‘,1  !, 

■Ils  !■;  "'■e.  r  ;!i.  ,r  ,  I,,:;.,  ••  ,,o,  I  , 

.'  .'f'  •■■’,  P'  I  i'  n  Cirs!-, 

.lio'.llt'ed  to  711',, ••  ■IMU.a  ■"  .11.-.- 
t  ,,  o'l'i,  b-'f  'I..  V.  I  .,11....  1  ■■■n- 

.,.0,1  ,,  or  v;.-,  i  ;  ;t;.- 

ei  ton:  <io.i Her, 

tVolkmit  if  l.lded  ■'•(r  :il 

it  di'Vi'i'ipmon',  M'ni'arrd  wi'h 

t:v.,i  .;j  the  pr.'\i..n,, 

,  oiX.'or,  ''ajo'  *i  .ji-i o,  i|  t’  '-i,n 


Over -the -Counter  Mines 


.vQi  Mill  s  poni  I  riXK 

r.  1  ■  OI  -O'  G',;.i  M  11, 


•  S'  d  !  ’  "in  j  y  ' 

•"  M.v,.,,'-  \  :l,Hl'.';  ’  -  .1.-  I  .,,  ,,,,,,,11^ 

II  W  .1  'l-M;-.  rd  HlO  tip.),'  jlUV-l  a.tJ  ■  ;  ; 

n'  '1;  il-i  ("mp.:l'v,  lo '’d  I  n  on  I  p  ■  ■  P'-' 

"  ,-'i!n  111,.  'H-iiDing  •vla'ip,.  '  V’l'  ,.’', 

(iM-  le  oiir'-i  ,  .ir<:  '  p"'  .tn  cll  Wm. 

jr--  T'l  o;,,d.'iit.  iijtf  .  .jhd  there  a  -!*'„ 

OI’'  .1  .  iiEiji.  i.Mio.'-ibil'tv  of  niiiin-  .  ' 

r  1  .1.1  I  .1 

ioiij  f-upply  tniMl  j, , 

!  ibr  d  'v.'iopuj' ut  pioprain.  ■  ft  ■ 
o  l|''.,■i^  of  i.ioun-l  ahrivo  tho  •(•','0  und-iws 
l■'■.  ,,n  from  Mh.eh  'hi  miuch  ii  a'  , 

•d'ipod  .lil  it.i  lire  Jus  been  pa-  z  -p  a  i  ,■ 

nvi.M'iy  pcplorcd  The  di-ppcr '  ib' 

•t,  U.f.-,  which  dO'.V  .h  I  O  <|U'tP  i:\-  ■  ."il',,'”'. 


in  riXK  —  .Ah'.e  -  f 

,;.l  M  11,  cli.ini'.ool 

u  a  ,si..pprd  .1 1  ''7'1  ■  FI 

•o  ir.-M.I  '-v  M  I,  ■ 
iiiii  p.  t-,  c ;,in  .1  ,’f  'ir-.-f'' 

n.-il  •  O'  *  V.  e-  e  .  'll  r.v  •■.II  r  . 

I  1,0  rt  'ii'plli  'he  'Kira 
peix.d  li-  '•>  i'h  -'a  '-M  ""u 

r  "  1  '1 1 1  z  a  I  ‘ •  n  I-'  i  c  I  h  '  |" '''  ' 
-rs  w  r-r-  si  .'I't  Vi"'”' 

:»■*  t  f?  *.»  '^l 


n\4i  •>-  ^'»rri-rai.5  rf  A!-  >;» 

M  l;  ■»  i.t-J  aiH'Fttin-''*  4h»=^ 

i)v  ^.1'  pnrfl'.rj . '“'I  ' 

:.ai  •l.Tinik  n-  r*!‘'-ir 


Unlisted  Mines 

D“flr>er  r>.->Sie  A  Co  .  T 
I'll  .\-hrj  MdM’-'.v.r 


Ma-*ir.  '.fp  |i,- 

p  40 

Miiffjjt  Hu.i  O'! 

,  !i'i 

.  :-TnOfV«  , 

;  A.-, 

\or ;  h  O.i 

'  NMr'h  *,■; 

H'-'m  , 

I'  'bsi'-k.'  ;'4 


vqi  M-i’n  I  ,r,o  , 

fp  J  '  t,  1 1  lA  h  ’  'I .  I  '  I !  *»1  1  •>  c, 

-I'lnp'  i.  :iic  .i I'p:  •••?n iiiiHciy  I’.'O 

Ml'.*  ■  •  '-haft  Igi.'  f", 

^  ,-.f  ;i2j  ft  (> 

'  (•  f:  ' 'J  n!  r  1>I.»  arid  Cn 

I'  '  I*  If  '-'Jt  f  irg-  i.-  M'.isv 

»>  cin  fnA  iso-ft  Ihvo!  a 
I'*-  '?i;  e\ '  T iT '.»*/).!  d. 4  Thf 


li  no,  how  n  1‘M-: 

{’i»ndiM'»r.  •  ;jnfJ  j 

:  Of!  i>fo  ty  j 

;i  \  cl  iftt:  .-ifiMtion,  fhr  b'Mrfl  : 

fjir-VF  loj  Im;.  ro'.iMMjiJ  lohu  A 


.\o  }  •*  •  I 

l»‘'  '  n t>p fo\' innl*  iy  c- 

ft  f.'.'ni  ih’*  }*P<TfL  1.  P  ‘ 

tn.^  “  n.^  1 .  in  Iiis  import  !  |  ■ 

’■a  n.:i:  h*-  r'xp^tuls  lo  iMtor.  hiM  .  iv. 

I  vi'in  v.-’.thiTi  Ih ?  nr.xt  few  da>  s.  ,  I 
f  "iii*;li  will  h<  »dfii»'‘i  Cfiu-n... 

'I'iif*  t*{  t  .-'“iir  prot,raniU)f  cjiH.-  ,  (.jim-i  L  I. 

^ Ppro\ ' n)d i cl V  3.L“‘0  fr  nf  Jr  ftiMg  (fJftu* 


F!j-k)  inminc"  .M ,  i(»  rx.unmo  I  both  r»evt lopmcnt  ot  the 

•I'P  m;hP  ,htid  'cviow-  ihP  opinion  -'f  i  n^Ted^v  iH,' loom  ^haC.nio'fi^ 

Thp  PCmp.'iny  tcjllliu-al  advlsPrtM  pep.l,  ,|  u,  dal*  GoI  IV  H.  Fil.  e, 
•hrit  'hP  piopp'iv  should  lip  t-liul  KG  i.s  loe.-p.ent  .-f  the  .-orn pail v  and 
"O',-  n  f.-j.Iinv  ...j'-c,o;„  111  Hie  kr,'.  .-Ii.st  HeuiHa.-  G  1!  W  righ'.,  .'onshHinK 
,  ,,  '  r.  1  .1  itin-’or  and  uii-.-rtor  lUhe,  olfiMpI-. 

d'','l  ,'!i  Lrid  1.--  li"'''  it.  lliP  liiill"  ;  IJ,  Karl'.hCer.  D  H  M.  - 

.'in.'l  hir-  trp.-.dl  will  be  1  (■.le.-i.-cl  in  1  Langl'lih,  Dr  ..tohp  M--ijd’av  fir,  T  .V. 
fj  jfv  r''U!  ynu  1*  •;  MacLauiin 

fMtOin::  4'»0  l  (M»t  BII.MAC  —  pilrriac  c.'-  ni 


MR  !  Ohf  LCTf*J  Bit. MAC  COf,n  —  Pilrriac  O'-ni 

...  ..  ,,  jMiin-N  •>  •.  nruinuiF'c:  d’-v-Ior-n'en*. 

rtrioni-  ,1]  'hr  H-->pp.  .cp.-Hon  w.ts  I  ,-^.,,.,11^  oei,,  r,n  the  Hh-ft  level,: 

r-snt!ne''l  to  the  -tkd  ft  Ipvp!  w  hich  ^  w-  tp  th»  vein  heavi.lv  iiiipk,  a  1  izi-,1 
i;!-'o,v  e..-vtrud'-,  1'131  ft,  w  o.  I  of  tho'  -h'"-viP-  a  vvicJm  "f  ft.  fl-c,,n|  ,0- 

I  ,  r  t  t"  L  "  A  srl-t'rie  tiupe  hi.ipa-:-*'  1  i-  , 

'  il.'Jit  o.-r  h.-i-  orrn  found  mi  [jo,  e„,iv  m.  ,  v.e,e,|  rharpO '  to  .  ' 

thi.-  le.-e'.  HtP  low-.c.t  in  tlji-,.  ,-p--I|on.  .  'ho  e;,..,  and  ;  hPhld  I'  rontlPUe  u,.  |  - 

I’  Ih  ;-I,3'rd.  y-ovt-ral  tdiorl  Ion  gt  hs  i  'W', ‘‘U '  .'H:k-’  ef  n 'et!'.e.T.d.,--oi|Hi'.vPi.i  |„I._ 

O.  nynr-i  plre,-,  nuaHf  v.-rp  m.  oim-  ^  ".''i o^  Ve  '^han'’ -,n' h^T 

Iri-ed  111  Hi.  Pa:-t  drift  hut  value,  wpro  .via,  proper',.-,  he  reports  M  liiie  ii  -  i',,,! 
low  f  br  ..  hopt  pros' r  1)1  viprp  v'-a..  the  ihlention  to  ',-i-v.=  re'it  to  ihp||,a.  . 

driven  finm  the  r.T't  drift  at  noino.i  t-'e!vn  v<'in  at  a  t.etei  date,  •■vving  lolvaim 


riridni-  in  'hr  Hope,  f-p.'iion  w-.is 

r-sntine''!  to  the  .(.'.d  ft  iPvp!  w  hli'll 
i.!-'",v  p..-vtrud'  10.31  ft.  wo.  I  of  tho 
tii.'jft  >o  o.-r  ha-  liprii  found  mi 
thi.-  le.-e'.  HtP  low-.c.t  in  tl)]-,.  ,-e--IioH. 
I'  IV  ;-i,3'rd.  f-ovt-r.-ii  tdiorl  lencths 
o'  niinr  i  ali'ed  •'luai  tr  vi'<  rp  rni  oinv 


dnven  finm  the  r,a:T  d.'lft  at  pnirHi- i  n 

7Xn  ff  pt  and  !  d],t,  [t  ot  past  o;  t)u>  v,-',n'  ,f, 
shaft  and  :-e'--eraI  'hallmv  hole.-- ;  tow  ard.i 
rnnk  bolow-  the  'rv.-l  wi'h  ijo  slie-i'b"’ 

PP  .  Irheaied 

-  I  has  a.,  d 

The-  fSrt  eit'i  of  the  -Ic"  ft.  ievpj  g-ers.  a 
ha-,  eixicrcil  the  rirou;  carbonatp  -n  the 
schist  zoiio  iiiat  tparks  liic  north 
limit  of  ihf  diorite  and  th"  c' idciicp 
of  Ihb  Urtlling  liPUPaHi  tho  lev  rf  it  'm 

ihat  tho  Hope  ,-hfar  .-mip  v.illuioigi  i,i"aw-j, 
vv-ith  the  cai-hona'i'  ;  clti:  1,  l-ou.'  in  n  tieasme 
shallow  rlpplh.  man.iS  n 

In  iho  U'tchrnpr  '-eption  the  .STo  cobtr  di 
’p\r!  row  PXtpnrJr  k.’.o  ft  ra  t  and  ' 

3t>8  ft  WPSt  of  the  bhtt  iro.scCUt.  .\ob!e'^ap 
The  shearing  anti  vt-in  hocairiP  gm-  A.  .r  . 
(tua.il.v  weak*'!  to  tfio  east  and  '*Fr' j , 
hrarling  is  now  being  dinv  on  oti  liiif  I  J,,' 

1,0  the  pasl.  .\hmji  Odci  fi  remaic  '  di  illm-z 
111  ho  driven  Vicfor»>  icacliiug  the 
po.v.nbk'  favorable  aira  inriicatt-d  in  iiiini;' 


Lveivn  v<'in  at  9  !,?tei  date,  •■vvins  lo|vai>i.f. 
Ho-  i.hanse  ip  .-tr-ke  of  the  Savi1!e|f,v  dii 
vem,  driHms  i-s  pr-i'-ecdmg-  in  ore  |  of  rjvcV 
towani.i  tlir  formei  '  mti  The  S.'ivii!e 
vein  Ml.  .*.,csf.i.=  riiie  ep.vrt,--.  i.s  well  iI.All 
rheaied  and  jiei  sioieni  and  at  p'-esen'.  d  atnon 
has  a.,  dip  xppi  .oXiina tely  in  de-  .verje.v  - 

li’ees.  a  iip'i"  v-i-n,,al  x>j.-ilioii  t-'  tliat  north  ; 
■p  the  i'll'-ft  level  i  not  onl 


I  I  l‘i  1,1,  l.-t.rv  2 

I  ’  '  l)„  It.  r  .r  (O 

I  '  :  i,i-i.  1 '.f  s.v 

vtv  '■  t.‘..i-li;.i-in  IV 

y>  li.-lteM  IS 

■;  II-  l-r,.,- 

.■>.1  ll..,di.  r  -'I 

fill  '  ffor'jnM'-  14 

.'f  K'f'ii\ri  I; 

00  Vo:\rr  (A 

Ml  ■  riMb 

IS'  .  ,  ,-itn  J  !1i\f r  o  ’ 

JS  .  '-ajHiM  n 

I  •  :  N  Ir<>ibc‘^  . 

«•»  PiG'rr  I.. 

.♦(»  ]  ‘I.iw'tn^O  K  IS 

•M  [  >k(.okjm  IJ 

j  'Sian’pv 

On  1  5  E.  os 

1''  I  ’^poc»r)‘'r  .  '’I 

0/  j  •'pri'-;;*  "  ! 

.’*1  |Sn:,Ttr.  R  M 

ff«  ••t'j''C»‘on  U.  ■»** 

I  I  liHtnpr  rtii  '»l 

•V  '  li)r..'Wi4nJ3  or'; 

0*  ,  H,'i 

’O  I  p;,rr  C.in  rs 

'  I  'VrihOi-c 

t'l  WrjiiitooJ  2> 

IS  Hrei  K.L  0; 

K'  'Vpff.N-Ir.  II 

.iO  Whjtp  HirbP  K* 


I^hrira  fi-.m  51.10  tn  turo  or  a 
i;;  h  r**  J  of  1?  S  fr«'t 

Tit*''  lij>);f*-'<'I  of  drift  me;  r-'i?’* 

r’^d  **!lt  eltrirj^  t  li<x  fo  dlt4' 

lo  j^how  r  *''rnparr»l»)p 


Rt  the  kn*>un  hi;;  Li -i:  i  fnJe  ^hoofj*  ,  mjal  report.  The  proximit)  of  Bobjo . 

Tt.i’iiO.dOu.  ;'^af.''«r,7iam:  . o  open'‘:,P  ouicr’v  ' Ina  i  luopcrty  and  Sim.lai'lly  geol-  !  Can"  C.  Vl' 

linaled  at  OP  the  . second  level  Ogically  leads  Ut  the  belief  that  a  Butfalo  Ank 

d  In  IfiCa.  -  'concentration  of  higher  grade  ore  '  Bunker  H.ii  p..v  ’.'. 

Thomps™<^anm  found,  continues  a^vd'^Ed^  ;; 

lain,  Hoi- I  H  mcetiiiix-  held  l,a  =  i  week  declared  a.  Wllgnt-  to  lai  onl.>  two  of  about  .  Calr-.ont  Oil.  .  . 
lied  533  -  ,  dividend  of  .All  a  .-iiaie.  na.'ahle  to  five  major  geological  chaucef!  have  Can.  Malarhc  C.  M  ,  , 
-qii.arters  i  M,'' t' j:”  -'bt '■  30  i?:g  cppi,  tesjj.,],  both  w  ith  encouraging  '  • 

«  ij-  "  OK  11  nj  loful  D'lp  nii’iit.'*  to  I  ,  .  .  Chfiboo  Oold  Ousrtz 

holdlllgs.  ^  Ri,ue  tiie  fii-i  wa.s  declared  ''CSF'ila.  It  HOW  remains  to  opeu  CaMlcTrethewas  . 

G  m  .\ii5ii.“t,  1P3;,,  idv  -deiids  have  tieeii  up  tllC  properly  with  extensive  tin-  Central  Pat  Cold  M  ., 

derground  dcvclopmcnl  to  jirove  up  '  Re.'arch  .. 

lo-nt,.  to  the  comp.ihv  fioni  H  .\e,|l  ,  e  ,  ,  ,  .  commonwealth 

>0  Thomrmn  Gold  .Mine-  It  D  Hoffman  .  f"'b ''ChrT'es  and  decide  on  mill  ton-  Coniaga.  ..  .  .  .  , 

.  an,]  as, so. 'late.  .md  oihoi  inlere.sts.  .\  nage.  '  ComaGium  Mines'.. 

.  f F,'’,i‘,T,-iM  1*^ lowhship  After  a  considerable  period  of  in-  F?”'’  Smelters  . 
loiMieilv  Uo|,|  li-  I  Imn'D  son  .Toanii"  .  .  .  .,,  *  j  Chiommm  At  and  S. 

wore  turned  ovei  lo  OVeill  Thomn-  acln  ily  drilling  was  re.sumcd  at  the  Con,.  Chiboueamau  ! , 

I  eina -niirg  pav  nienl  of  |1|-iipprty  in  .May,  1036.  This  drilling  o.ii-kwaier  Mines.  .. 

z'onio!  '-"nin-lVv’ w •'"'b'wed  that  a  porphyry  section  in'!?'”’''®''"’” . 

,,  , ''iiipanv  vvn;,  ].  f.-i.!,  one  in  .venu-iii-  .  ,  .  ,  Horn  F.splorers  .  .. 

j,  1:  :  i'ei .  iie>i  will  ,  inni'i*  Hie  deal  A  northwestern  section  of  the  pro- ,  r  idorado  .;  !!  il 
...  .-ocond  f.'1-oiip  PI  .-iiiinis  in  .i.ianne  '  pciH  tarried  gold  values  for  1,300  i-asi  vialariic  ..  ,, 

and"-[.!V.w,'arM,^;':';'r,G^  -  “  'v''>ch  appear  to  have  ,  [ ; 

-ij^  Rnd  dirirtoi^  of  Thmnpyon  Joanna  at  toinbini  d  uidth  lU  excOBS  of  oO  ft  Kirkland  ..  •• 

r|;»  f,i  nKt’iing  dri  id*  *1  to  ii^fain  •Ji-*’;.  |  As.^'^ay  results  from  drilling  indical,- '  I'rancoeur  .  ....  ,, 

I' ■  0^*  iTu*?i^si  ill  th»'»  pj  ")»pif>.  in  lipii  o(  i  rd  a  Erade  of  better  tnau  55  per  tou  ,« 

<0  M  i.'*b?irs  in  a  rompany  A  ihorowgh  ox-  ^  i-i  uli  li  i.uau  ..o  Ood  3  Lake  Min-s  .. 

06,  pioiaiion  of  the  ihird  cfriup  «  '>ni-  -‘^Pd  wpilr  a  liigher  ^rade  could  be  ^  GoiconJa  . . 

!i'i  ia  prj>inE  S  ci.iim.L  n  r:o‘i.\r»  tt-*w'ti.'')iip  obtained  by  selective  niiniUR,  ii  was  i  CoHaie  Minf.3 

1-  'p2  Tfui-  Hie 'break- .'Ir  ,  deemed  a  better  poiiry  to  aim  for  a  ;  " 

(li  hi  — -  -  'medium  lo  low  grade  proposition  on  Crandoro 

t.  iiEST  n.  I...  —-  .\nrm.ii  m«»ting  o.' !  ,h  tonnage  basis  railier  Ilian  a  small  !  f"tiii  w  ,nhksn<t  Gold 

nr  n«  5  rharrh.Mdfi  ,s  of  IV,  ..t  Kivrl  L.ik»  G,o|d  i  'onnace  of  hi-h  trade  ore  i  c.unnar  Cold . 

.-<  ,  fi  .'l.nn.s  nn|d  tint  wnnk-  was  Esn-i.aiij-  udge  OI  m„n  grane  01  i  Cold  Balt  .  , 

-A  20  roijiin*'  with  all  irpiirts  arjthptrd.  rnaiD  D-comparlmeut  shaft  was  if^Icrow  M 

IF  IF  5*‘r''ct..rn  vvpi»  rr^eip.iod  vviih  I  hi  sunk  nca  r  Hie  cen  t  rc  Of  the  pi  operty  I  hit  kcr  Cold  ..  I. 

4,;^  '.-Vi*  '  pt  ion  of  ,\la.r,  1.  o'-kni'am  who  wax  and  levels  have  been  ciil  at  '’Oil  and  Hard  Rock  ,, 

n'F  m  !®ri.icr,1  by  Hapii.t  JolihslOh  -.10  A  -n,  ■  c  ‘Ul  3'  -I"-)  and  Iiollingar  Con.  . 

-  wrto  ft  The  first  main  haulage  way  i  o 

li  I.v  'A  BbT  .Men  ATTEnS  —  .At  a  spirial  *’®  established  later  at  500  ft  Howay  Cold  . 

■'.)  :  .-..i  meeting  of  We.vt  McM  atter.s  fvn-  '  The  new  plant  has  operated  verv  ef-  i  |''''vr','*''onal  M.  Corp. 

(o  fii  dic.-itr.  Ltd..  Iiobf  this  week,  np-  ,  r,„,nn>i,-  cw-t  .t,  i,. 'i.  .AicksI . 


an*J  aflj-oKiato.  n»'I  oiIum  inifiOftij*.  A 
proiip  of  cliiini.-t  :n  Joanne  iohik«1iip 
t'orMirrl \  hf*!.}  ii«  'rhor>iD;.nn  .Toann*» 
'^o•e  Lurnr’fi  f,\r?  it?  ON’r:!]  Thonip^ 


• -^nipany  >vnnii  fa,l.  uue  in 
1:  I  I*#"!.  ivili  tho  A 

V^‘  .-oronJ  LToiip  OI  in  Joann*^ 

'■  townf-hip  wfit  .woIJ  to  n  I)  Hoffman 
,•  2  anj  n>'M-)ciaio  nf  .\>\v  TorK, 


afi^.r  liie  bieak-up 


M;nf»s  n^'IJ  tin:-  nas  g**n*»railj- 

roijiin*'  with  all  rrports  ad.iptrd. 
L*ir*'rt‘'rfl  \vpr*»  rr-<*I»itor!  xvttli  ih»» 


dic.-itr  Ltd.,  hol.f  this  week,  np-  J  fipipij.iy  c,nce  I's  iuslallation  if  is  ^  *i"''  i^' 
pi-ovnl  w-a.s  eivrii  to  w  mdinu-  im  the  -  “vv  '  o  IxioldlldllOD,  U  le  lacola 


provril  wa.s  give,,  ,o  winding  up  the  '  ‘  mo'diidiiuo,  U,  I-'  . 

S'.vndica.te  and  the  d ii-tributioii  of  ,  •'^“'Od.  i  l.irk  w  aiie . 

asset.':.  ThP.se  include  sbai-es  of  Kerr-  !  The  balance  fchcct  at  DCA  31.  •  •'  ’ 

Adiiison  which  vvill  be  dislribiited  at  mtik  shows  rnrrrnt  assets  of  AKV  -  i-  i  ??’ . 

lfi«  ratio  of  3  .■ih.-iM-.s  for  each  unit  I  1 3  ,  ’ .  ®  ,  V  Addraoti.  ..  , 

togcHiei  with  .sonip  laHi.  It  is  iiti-  including  J.jO.lm  cash.  S 1  h.l 06  I  Kerr  take  .  , 

.Ifisioud  that  a  dral  i-  in  the  offing  ill  'stores  and  supplies  and  $-1,162  in  I  H.id.on  Bav.  , 

"II-  tlie  -ale  of  lii>-  i-mnn.-inv  ?  claims  :i,-eonnfc  i-ooni, -jHIo  ii  Kirkland  Lake 

ill  H.iiivn  town.ship  Himijec  accounts  jcreivable.  (.uiicnt  li-  Leb-i  Oro . 

_ _  bilitics  total  $11,015.  There  arc  op-  ji  aruna . 

M  ii.i.i A.Mso.A  MiM->_in  a  i-rcrn r  ,  ' oukslanding  on  36T500  shares  I  •  • 

len.iM  on  11,..  p . ,,..in..  FFnt  .-.iiT  . I  .ronn,.  a"ian"e  Coni.  . 


ill  Xi'iuv  n  lovvni*hip  <.^«ieb'?r 

''  IKMA.MSOA  —  In  a  rrernr 


PiMtiipinH  propeny  ox'  at  dOc  aud  50,000  .shares  at  $1  75  per  L.,pa  Cadiit^ir/ 


,  <  i  'l.lf  n  0.itr  i't 

.  I'klljnut  (*4 

‘M'l.j.kiij.-  rs 

r,f>r.i.,n  r,  I'-. 

H'lclpon  !* 
HhtIh-o. 


;'ii  j  \\  illi;)mv‘<t»n  Min?.’=.  Ltd.  ji  is  iK'rnni-  charo  if/.  rr,i/j  m  r  .j 

ffV  !  mr-fidfri  surf, li  e  rxnlojadon  be  L-nnird  Mines  Ltd., 

•ft  !  fill  on  the  s*'cli*)Ji  of  ipA*  '*  '  Peir  . 

A  rhe'’knovv^;;  bHak"on‘"lm’adimn,r;g|San  AnlOniO  Is  Preparing  MlnUc^rLdMaaiem 

■;  ;,fVC  33, .a";;:,'";"  New  Or.  For  Development  f.'-.f.''"'* 

.-ocn  a.s  tlip  break-up  is  over  a  s,\.-.  -  M.iple  Leaf  Mines  Ltd 

.’a^n'd  should  he  Winnipe*  Bureau  The  Fltiantlal  Time*  , '’"'r'y” 

•m.  'allied  out  to  locate  ttm  exact  ....  .  .  .  'McKenzie  Red  lake 

-I,  ti'-ti  r,r  (he.  vai-iou.s  foi  malion.-.  j  'Vinnipcg. —  Two  of  the.  three  tm-  Al.idsen"  R-d  Lake  .  .' 

-  portant  new  ore  bodies  found  at  San  MaraiRo  .  .1 

.•  n  I  r.  I.  Antonio  mines  late  in  1036  are  now  'jcMil'an  Cold  ■  . 

rontier  R.L.  Results  being  propared  for  production,  bn- 

Good  Before  Work  Stnnnpa  fo  a  .statement  issued  b.v  AlcLe'od'cockjhutt  II 

MSUUU  oeiorc  WOrK  oioppea  j  j.,  -president.  It  is  thought  !  , . 

Toronto  Bureau  The  Finanual  Tim., 

,  ,  ivill  be  completed  and  rc, udy  to  pro-  Aiodei  OiH  Ltd  ..  .. 

Joronto—In  Hie  annual  report  for  vide  u,,]]  feed  on  or  about  May  15.  ,  ... 

,..ti  I-ionticr  ffed  Lake  Gold  Mines  Production  during  Hie  nerind  .T.an-  ••  •■ 


San  Antonio  Is  Preparing 
New  Ore  For  Development 

Winnip^lf  Bureau  Th^  Fitiantial  Timea  * 


Frontier  R.L.  Results 
Good  Before  Work  Stopped 

Toronto  Bureau  The  Financial  Timft 


?‘Avni- 1^2'  ' -ri"" 'T  rornparnitU  ;i  dijjm:>rifi  flrillin^  campaign  was 

c  sI.v“i,U  I  ;,y:"y,nion'l  'he  direction  or  Uunke, 

’  L'l  I  v"  '  fent  with  boHi  end:-  fipcii  Hills  Extension  Gold  .Mines  and  Dag- 


VVTII  MAniTIMr;  CAniI,l,.Al  —  Th-  IbH 

Till',  d-atnmul  drill  hi.Ir  completed  in  b 
de-  Borje.v  of  eight  holes  to  exnloie  ih” 
tlidt  north  none  at  Maritime  Gudillac  l'a.« 
‘not  onlv  tuinished  Hie  nio,v|  iniivoilant 
lore  ihtri-.'iectioii  .o  far  in  the  wink 
an-  H””  ■'iddiHonalb'  support.--  the  theory 


hareholder.s  of  t.'rcvv  , thoBc  in  charge  of  the  driliini 


tie.-  Ltd.,  held  thl.- 
H-’v  .\ndcr;--'vn  r 
Tii'l  managing  <Jir 


veek  ,n  '"’F’"’''®'l'''ht  I"  v  al’ie.s  ,a  ^  the  zone 

■  rctixrv  -  !  ” ”■”''■'"”’•10.4  a  piohahle  .  '•ov'.fa,,it  to 

i-i'Vr  of  fbe  .south.  Lewis  A.  Dunham  vire- 


n,v.  vva.3  r-leoted  president  and  nresidein,  .states  thot  in  .Vo 


ia  was  decided  to  sink  a  shaft  on  i.s  reported  at  .$-1.63.  'I'he  company  '  9''°  P'a'aOil 

No.  1  leiii  The  , shaft  was  compleicd  maintains  ,1  .vfiong  position,  liduid  '  PaHanjn  Maj,,,,,. 

in  a  dci>Hi  of  jfi  ft,  jmd  staiio-as  assets  of  $601,630  bciug  .shown,  while  i  fauiorr . 

were  nil.  tit  l.’.h  and  3'iO  ft.  The  vein  accounts  pavable  arc  $6-1,831.13.  j  bns’mavicr  Con«.  M 

was  cut  in  a  nossru,  from  Hie  firsi _ '  nmr^r'cord  o  c  ' 

level  and  approximately  110  ft.  of  '  Pmon  Gold  .  . 


<  now  nivf.ji  AiiAF.s  _  At  th*  an-  r’’”  .■■’'''HHonally  support.-  the  tiieoiy  'n  a  dei>Hi  of  1  ft,  ;tnd  staiio-as  assets  of  $601,630  be, ug  .shown,  while  i  Peuiorr . 

tnial  meeting  of  shareholder. s  of  Grevv  Hvobc  in  charge  of  the  drilling  of  ,  were  nil.  tit  l.’.ti  and  330  ft.  Tho  vein  accoucts  navnhle  are  $64  831  1’  Pns-mavicr  Con«.  fi 

Kivn  Mine..  Ltd.,  held  thb-  week  tn  in  '■'il'i'”  a^  the  zone  riv'-r-iii  fr,-.m  tl.o  r.-L.  pajaDiC  at  C  JbLSul.lu.  PT,Tr,,on  Cobalt  .. 

<,"'-iw  -j,  H-'V  Andcri-m  rcrctixrv  -  !  ” F'>"''-'"0’he.s  a  piohahle  .  rov-fault  to  '''F-  bXi  li)  a  nos^rui  from  Hie  fjisl - '  Pior-eer  Gold  D  C. 

r!-c,i-;ii!  ej  mana.ging  ,]irecr.vr  of  fhr;  .south.  Lew  is  A.  I.iunham  vice-  ,  .evel  and  aftproxillKlteJy  1 10  ft.  of  ■  Perron  Gold  .  . 

ritad.-uon.v.  wa.s  r-leoted  president  and  nresidein,  .states  thot  in  .Vo  16  drill  drifting  was  done.  'I'he  vein  was  rtii  ''urrent  assets  .are  made  up  largely  Petrol  Oil  and  G»* 

H'thTrMrifecl'MMnecG'd  ,vM7  a-  'LoD  ‘  wis  tI)Aulne?ed"^am^  the  shaft  aX  Hie  .second  level  hut 

lows;  f  L:  Ni\cr,  l-'n'd  W  liuns*'  t'  “**  n  t  lie  of  th*»  Iiol^'  no  lalrm!  work  hilS  been  r.'JVriefi  our  $-..*.».  *  lUIO'Ot  ll.lbllltlCR  I  I^remicr  Gold 

U  Oui)0!f.  G.  B  Greene.  John  w.  "  ^  » a "  $1 1.00.  i*.;,  ft.  ‘  hero  V.  C.  Kcmcrcr  in  charcc  of .  arcounfs  payable  $5.ir;9  Pm-p  Airway-..  " 

.\*-*b!e  anJ  f;!)ar}'‘s  Mai'DonaM  Lo-an  V',  j  onoraiion^  s(aie<?  Ihal  fhrrp  i*;  in  ivasr.s  pavab]^  5157.  Kxpcndi-  Cold  ..  .. 

A.  J  And*'ison.  former  mine  man-  Irn^fh  of  II  ..  ft.  av^'iaaoJ  Hidi  Incre  IR  in-  .  /i^^r/AA* />/4  ♦,-»  fiiima  rxTA«r/.4  Jz-vno  Ourmont  Mm.  . 

‘if  rt*n,r5,<l  I^atnc  a  ti.Jfi  .Min*"!«.  • holr.'^  piPMuuslv  Jiilkrl  al)  mt  (iiCalcd  on  Iho  Ist  level  05  fi.  ut  ore  (lefCTIcn  to  fuluie  operations  Author  Mines 

Hill  Jii*'.  I  operatUM*-  at  ilie  p- *‘p-i  t  v  :  iiiinoi  alizf'J  y.ono  n\  va?ym;r  .\.o  reason  is  Eivcn  by  Mr  KcniC’or  •'i^^unts  to  557.171.  Frontier  Ttecl  Rsd  Cresi . 

hl.n'ng  i':‘lcheyii:‘r'."nF„!"i'i’ri!  H^H^lr.rl'^werJm^I^n^l  v-;:hms'’:,r,";^  orbyA.  ,l.  Doanc.  presidom.  ro,-  ihe  Ifke  is  CHpiialitted  at  3^000.000  shares 


l-iws:  (  t;  Nivci.  1-1  cd  \V  Ifutisc,  E. 
L  Duiini.',  G.  B  Gieenr.  John  \V. 
•Vob.'e  and  Gliarles  Ma,  Donald  L-ogati 
.\.  .t  .\nd<'i-scn.  former  mine  nian- 
a-gcr  -if  Gni,fia!  I’3liic-.i  Goid  .Mines, 
'v'li  due,  I  nperaiions  at  ilie  p'op'-Hy 


3.8  ft  lan  $11.00,  i'.:,  ft.  .$3.3,., 
rt.  $3.8.',  2. .5  ft  $0.10,  giving  •-,  total 

cote  length  of  I  I  ,0  ft.  .nverage.l  CS-T.'I 
•-evrn  holc.a  pi  ev  ioii,-lv  .liilkd  all  cut 
the  iiiinei  alized  zone  .n  |  v.-tiving 


schedule,!  lo  stall  vviH,. 
0  utiv  -. 


Duimiuid  'I'MiHis  down  to  ,ilS  ft 


vr-rtt,-al  and 

foitnfi  ,n  ,-v  e)-v  in.siahi  e  value.s  vvho-h  *'■  Ttoanc.  prcsidont,  fOI*  IhC 

w  h lie  genci  all.v  low  .are  con.-iulei  .?d  hy  suspension  of  underground  Work  at 

, 'd'lnnng’'^hr?o  ’Jioie-Ik'ha^'esiah:  '''I'-’n'icf  m  December  buTMr.  Kern- 
y  ,'i  ifnj;ih  of  a pprox i ma triy  lOp  ^Tor  I oconi nicncis  thc  C-OUtilHiancc  of 

3  feet  for  the  zone  'rt..-  la.sr  hole  ex- ,  developmetii  as  results  obtained  so 

^  inaiy  ;':;Hher“drU.mg  “if  "piyi^n;:;  ^oanc  states 

',  i  .-outhwaid  ibai  it  is  expected  operations  will 


.-ifleied  hy  suspension  of  underground  work  at  har  of  which  3,1,4.363  .shares  arc  rteno  Gold'fiidic* 


west  drill  .-ii'.ii  HI  I' 


iiit(ii:\A  — 


l-'ronticr  in  December  but  .Mr.  Kem- 


aiii,  been  -.-'jsiGLdcfi.  rhe-  $,35  ft  level  Hie  ma,i,,,i  .u  e 

tivtoncj?  S-IO  ft.  cast  and  185  ft.  w  c'-i  i  f;:I,y, ^-.V'y', .v'  ti'o.s 


th-j  .'hiift  crojKyiir  ’l*hr*  i  ♦  '  ppjig  Mi*'  iinrufivt.  aihmic  la  pi»>j5fpi  j 

:  uDiJ  10,11  were,  stronget  thau  OU  'P  "  ■■■''  paralh''  ,-',ni'.-liji  es  m  j  x, 

f--  -  J  ,  '  .  ,  111*'  **onia:';  ♦.f  u'l  L'*r>Mon*‘  and  ;*crJ;- 

•  S.  •  'u:  11, -•,1  wcaKCticri  '-j  t .16  ,..r 1  j ,  ie„  .■p,  ii.,|  by  ihu,  .--hart,  a---  '  •'■'ne.s  I,td.  i- 


"Bit.  Diilling  f'lr  parallel  \,  ins  Ihit  '  <  ,-i'i:rig  i--  wniti  fion,  th"  pi-opertv.  it 
eu'.  uo'hmr,  ef  '.nlrre-o,  and  Hug '"ts  al.-o  hr,  n  i,.und  tiuit  aw  amp.m.v  - 
.8  I  1  H  .  ,  •  'Ho  Ml*'  athlii'K*  I'  Cl  ij*'i*'.;i‘t  *if 

hc;;fl.n,gfi  ai  e  s,;ix  pended.  i  ef  iVc  i,,r,e  „uaiiz..  ugcile  i  w  .ii,  -.uc.-'u.-.-.l 
level  di  iit  on  the  braneli  vein  w  as  ■  iii.neraiiz  iti'jii  ^ 

iilt'.tli  V:'  ft.  our  eiietiUa'.ercd  liO  TliC  t  oi,,),;iu; p;  .-p-ii  v  ,.-  ruuipp.d 
..  wilu  1  iiiH  nr-tu  .viiildoig.s  as 

v'.ei!  I, .-  nioi**  'jl'l  e  e  .lufl  .-i.-;..,-.-  !,H,,-ra- 
:\i  PIT  ,ra:  cc-iiernl  'ieveiopment  is:t.,i.-  Tw,,  dUouoiui  .iitii.-,  .-upabh-  ..f 


cash  of  $3,373.  T  urront  li-'ibilitics  i  '  ' 

ron.sisr  of  accounts  payable  $5,139  Pro-p  .Virvv.ay*.  . 
and  waee.s  payable  $187.  Kxpendi-  T'ufbec  Cold  ..  ,. 
tuie  (lefcriTd  i/i  future  operations  rII^T A"JtWr'Mine, 

amounts  (o  .$57,174.  Frontier  Red  Red  Cresi . 

Lake  is  capitalized  at  3.000.000  shares  J3*d  Lake  Gold 
tl  AA  hi/-K  ‘'174  cVinfrtvg  m-n  Mf\cDonaIrl 


issued.  Balance  of  Hic  treasury  Roch*  t.ong  I.* 
shares  are  now  under  opHon  and  '  -Antonio  c 
when  taken  up  vvill  provide  $568,000  ;^il;l'''y'’,-  . 


developmetii  as  results  obtained  so  “P  P'*"'***’  $'50-8,000 

far  have  been  good.  .Mr.  Doanc  states)  '*^0  company,  ,  f'‘"P  '■'■'*k 

ibai  it  is  expected  operations  will  ■  '  siadrn 

be  resumed  during  ihc  summer,  n  ' -MO-N'raEAL  LifiEVrocK  Receipts  • 


fitonBirh  has  been  estimated  that,  an  addition- 


«itO»’k  rocftin’.^  at  rbr  i-.vo  5Iav* 


niornbb*  ii.'ulrs  from  J  amond  diill- 


-  -  V  .-T  N./V.  V  ■  UJ  IX  It  VVI  AUCA.C  CAAl  UVUlILItm-  1  At  *  I  .  A.  1  .1-  -n 

al  $i.-,.00()  would  be  ample  to  extend  CliTi  l'es^'and^  "^E.ast.^^  En'd),  durhi 


Point  St  StjcDcons 


pracricaily  cuii:'inc,l  t,,  dti'ing  ii,'. 
■u  J  fl.  Icvr.i.  ca.d.  (Iriit  lui  Iiuo  .ind 
i.rifiiit  dOb  lurHier  c  '■  cii- 

tciiipIa'C'].  whii-li  Will  rciiUiic  unii! 
i-iipicx-inaielv  .lunc  1.  .5:  :  ainc  , 

Hmr  drilling  is  tm-Hnc  f«,i  paralli'l  ! 
■■C'.ns  and  iait:  s.cvci-a!  Imlc  -.  v,  i  1  be 
: 'ijni,'  'ncfii-aih  'be  ■87',  fi.  level. 

I.>cv(-!(ij,a)<  III  ai  Hn-  Hufic  s.--,.i.:,in 
li  ccnriii .  (1  Til  Hic  uiiilinc  of  several; 
short  bo;'  -  V.  hi'.-b  .'-10  iio"  undci 
v.a.v. 


I  ctini.v!  ,-oii,- 1 1,  ni  ''ui'  ''-a'S  >' 

g",)|.>gi'  .-il  .-:uif  •  -''b.-i.i  I 

iig  H,-'  hu'v  hvv  ai.l  HninTializcl 
Ur,-.ik-n 


1.1.1/ fi  hi:  I  II  GOl.lfi  —  El  z.ahclh 
;■  III  .M  li  ng  ''uhiiuiu;. .’i  ppEi. at -'JU 
•  ■1  ;  I  d  i.u  1 1, , 11  vv  Hi  III*  .Set  u  l'l  1 1", 

A.rlialig-'j  I ',,1111,1. .isii.-n.  1\  ;. -h  1  Mg r 
11-  iir-i  II  giiiiit'-vi  ’I'h"  -I'liir.-nv  i.-: 
i-'P  -vv  ,-i  ".1  ,--,-|l  j,j-.i.,uiii  -hai  '.-:  ar 

■  iia  ainl  "  uccl  b,  -  hfcu 

u‘.  ■  - '  ;-i  I  ",1  vv  Hi  a  .V'*vv  V'orlv  grcujt  I  ,j 
iii'p;.'  final,.";-  f-'i  Giz  Ml  vp, I  I'M- 
l|■-•.l  ,  1  - '■.  iiii'"-  al  pi-  [a-,  tv 

ill,.-)  ,--ii-.s:-  ,,f  appi  .  mill  "i '.hi 


oig  on  Ih"  xo  I  v"iii,  acc'u dill"-  to  ihc  drift.s  Oil  thc  l.st  and  3nd  levels 
iu-mi  "on-;.""  frorn'T:'  v'  Oa g  "g one i";i  a  furiber  length  of  100  fu’, 

n  anagi-r  Th"l.il",-u  hoi"  fini.Hm,!  i„.  .  and  30li  ft.  oil  the 

i  <-i  fi  .'\c.  t  vi'In  J,  hpl  oxunatcl  V  36!,  3nfl,  I 

um.h'yajViMy}  '$,v::r'c,y”r  'IoIM  ' 

W  "liii  of  r  .'I  .ami  60  rot  n-uc  ' '’ih’ws  current  assets  of  .$14,337 
-VI. HI)  I  ft  WM"  obiain,-,!.  This  againsi  current  liabilities  of  $5-336. 

i,ol"  V-.  a.-;  (l-.-Jlrd  on  a  ilogi-rp  Uip 

.-lUil  .-.hi.i.i  13  ft.  of  111"  Cot"  vva-'  VV"II  -  - 

in:n"ralizcil.  Howr-vr-i  owing  to  Hi* 

:i:;.ay''r;;Vhr ri'^'MpM’ra^;:!.')-*-,:,','-:  Dividend  D 

lb*’-  •suits  ?ioi^  ln.iti:;  ribt.-*m*d  i 

.'-tal''tj  hy  of  fiej;!  Is  to  b*’  d  f  f  ti»  ‘  I  y  j 

•-OMa'^iriS  :ftK|  niMiMT-nnl  holrw*  mn  ^>arl\’ 

bo.n^*  .^DoriMf?  t.o  <  ;ii  Thr  n  al  a  Rale  C 

J-'prii  "f  feci-  I 


St.  \nthnny 
Sudb'.jr*'  Bn  * 


iv.-K  ;n*.cr  rnonvhs  of  :,b#»  yf*a!,  shou-*  •  Sudbar;-  Bn^m. 
J  incTf a50.w.  jn  all  oJa.s.«*cri  cxrrpt  ‘^•H.  C.cnifict  .. 

o $  *’-»•  tb'-  san’*»  three  monllis  i  Sulbvan 
*'  last.  '  o-rty.  Vt;.'*  s  foi ■*  '  Sv!v,iri I <•  GrM 

i‘*$v,s;  caM]*'-  ?0,.37^  bead  (as  ceni-  Teishof-i  Gold  ., 
kiih  head  in  <'aiv**s.  2?^.  -  '  ^  eck  Mughcft  .. 


BaUmcG  a.s  at  Doc.  ol.  F-^iM  I  head  in  *'aiv**s 

shows  current  assets  of  .$14  31:  ’ll' ' 

.  ,.  ,  .  ‘  -  -"""P.  ,.33S  16,1621.  horso.-. 

againsi  current  liabilities  of  $o-336  (S  or.,31. 

Dividend  Declarations 


4Gci:m4  — 


Assoc.  [>1.  wnd  Tel..  5^»  Prof 
B.  <  bJi.  Vation.'=ile  . 


Mn  1  Cf  onim(  ndat'oii  of  G.  f:.  .Mobaien.  Rt^nk  of  Tofonio 


j  Share  Options  and 
Underv/ritin*js 


in  ac-r.o; hiince  vvi-.h  !i-ti,'ig  i-"gtila- 

tj'Tfi.y  tht  T"1-!iIvj  :-i  .  ,v  !  ,.\.,h.iii,  i- 

ha.v  h(-tn  a-.fvi.-L,i  !":;yih:r,c 

StiU  -ilni:-! I  ,1  1,".'-  -ii.'-ii  1>, 
r-liare.v  of  ik"  foik'Wing  m pan. "c. 

■Vo m " t ;  .‘fining  >.■  •,{,.  1 'a;. - 

p.ifnt.  f,a-  !i,-ei)  lo- f.'i  .,'i,--,|ii 
"l.iii-i'.v  i>i  ' -I  i-iii.-  p-..  .-It,  "  -jii,,,  r 

iinh*rw  I'ltiiig  Oe’ -  fi  i-mvn',  i;;’.'--'!  l-'et- 
Miary  -'.'i,).  1,1111^:111;  t,.--,  ,.voj- ,1 

Ciil.ita'  3  '•:.  .118  1;  (.  f.igic-- 

lo"nt  lornp.  . . .  .--h'li,'.:  ,i  ;  i  ■■ 

''  ii:-!  ]i"i'  .-hki* 


.Vui  I  hvv  c.- ;  *1 1,  <  It,'.;,  1  : 

'i'v-.o  -na,'’!.-  .h.av,.-  b"i-'n  -link  -  n  the 
f.,:-.  t  M  t  .  :-j  il'-pli',.-  ‘Ill  ii"  ami  2.2  fpcL 
an-!  .a p pi  ,.-x . nuitclv  1,2"'> 
.1.  -''r  !.ai"i5i  vv  ,i acooiupli-hfil 
l  onii.'i'  t  11',.,  '■■•"Il  •■.iilMfit  lilt-,  vv  uh 
i:.-  bo'n-  K.  -ci  Imp:  ovf-inonl  'iom- 


.  .'lI.E..  von.--,iltirig  f-iig.'nrM-.  (lii  *.-toi's  of  CoH  .  .  .  . 

,  t»:-f-li;i  .fifinr-s.  Lul  .  hav,-  d"i-!,i<-,l  to  t  BIu*  Ribbon.  Pref. 

v;/;[  ilianionri  diiM  th"  vrin  on  which  the  B,  V.  o,I  .  . 

,,f  -hafi  lia.s  been  sunk  nnfl  fmm  w  hich  Rank  of  Monliral 
ON,-'  .'2.i0.i.i"0  in  gul-'i  has  h""ii  verov-  ;  R*ativ  Bro-  Ni 
Hie  -'’"''  '  tii'niniuin  of  2.b1l0  fnet  of  i  RuHalo  .finkentc 

jiliilling  will  be  umlPi  ta  lv"iv  a."  .-oon  as  Ho-  Livira. 

"11,1  I  a  iia  ngcnirnls  can  h"  ,  ompl*tf,).  Ten-  :  Tan.  Bunk  of  < 
y  ',J»i.s  bav"  called  for  the  dri!!  pro-  Talf;ar-z  Power,  f 
il'j,  I  giarnni"  which  L*  to  b"  i-ariicd  on  to  .Can.  Bronze 
m-  ,  prove  up  th".  e.xtrnsion  of  the  oicbody  '  Ho  Pref  . 


p-iny  f'l.  a  si.x-pi,"  c-.'  power  at  f-.'l 

P"i  hp  ii,-:u.-ir.:..g;,-.n  liii"  j.s  pi!..c-.  -  r  ,-v  , 

;uii.!i.'  <  c,i,i.l,-t, -J,  ,-inri  ni-.-s'  o*  Hi"  -'H-  .'1,'Eaicp  rnun  theoprii  eiit  on  ',->"■  ‘’d  . 

•  '  ' 'iTpoifi  I,',  of  till'  gr-.und  for  "le<-i:ic  I"'"  '■",’6  at  vai  lous  inl,-rvals  "a.-t  and  tan.  0,1.  Pr-I . 

I'.pe,  at-'in  .$  t,-a,i  ni  .'I  ami  ,-.ii.-!ie  i-  '  "  '  •  t  <o  Hn  oiaih  .-haft  gav"  valiie.s  ''an  M'vie  .jncl  Cable.  I 
aie  a:i"ad'-  on  ir,-'  piooeiiv  arid  »  _.^iianging  truni  7(lc  to  S.'ifi.S-',  acro.ss  .  '7oaM  Breweries  ... 

I  piop.  -"d  f  -  pui-.-fiias-’  a  new’  c.-vniuie.--  '  wollh  of  :'S  itu-lo  P-  V  r"('t  6  ••iis  and  '  on!rrle.rati-)n  Life 

'r-'..,-  'll..!  inuf  rgr-aiind  '-huipiuent,  a.-,  ■  ’’•'"'k  .-tone  ;tii-h"s  of  $l..,;il  .and  onletie -.-.t  ion  Life 

'•  "Cila.-  d.alil-.loi  (il  111  I  '  ’  ’  -"I''  six  f'"!  1  e.-p(-,;li'.  ely  ,  or.lede.ralion  l.'ie  ... 

>1  ..  I  beic'vv  surl.ice  t  or,-..  Press. . 

;  t.OlllHV  .jtlK  _  The  new  fnaoi  ■■  ■  C.c.sii'o;.  Imperial  . 

(■■  P,-:n!i  ..V  rd  It.,,,)  '!,"  fi.Mi.f;  level  at  '  POItri.  I'l  M--,  •I'lm-finMI  -The  r,er..  Hr,  Pref.  . 

'.■,1,1,1,  ■;,(•.  M'n  iig  Go.  i.:  nearing  th e  I  "‘'"’f”"  "I'cn i  ir.chii"  shaft  at  Hi"  pro-  f,''’''’,'’  ‘'O'-k  anti  Seal  ^ 

.",iif.("c  1,0.1  en..,||.|  hr  tbrougti  1 1,  i-  ,  b*'' ' ''  T'orcipme  Ti  lumpii  ‘..'obi  'lu-i'ller.-oeaerarns  Prel 

,p  w",-k,  „c.  Ill  ii,i,g  .X  .v  I’ain  cor-  '-'the:  i.-  at  a  ilepth  of  T.’,  ft.  ami  je  .  L>oic."  Mine.  ...  . 

fiiHGug  Th"  '  new  "iectric  I  k.-cnuig  tn  excePent  .'o-e  ovrr  Ho.,  Ivy., . 

..  plant  •>  o>.  H,,.'  'V  a  V  ,  .l,"  h,.)!,:  Ii.-in-  i  'vniln.s,  i.‘p-)il.-  .lames  Clhok-  ,  I’oi-ninini,  Bridge  ..... 

-  I.alicg.lv  r.i,  pi,,p"'rt'.  Ib'okiiig  im:s''0P  -fil  17.  lonsulluig  "nc!n"i'i.  .At  a  ,  -onl  of  (,  ,,nada  .  , 

i;':.':'  l'l"  nr,-,  pi  lilt  W,ll  Inak"  availahle  ■ of  7.',  ft  two  bulk  samples  wciejlp^s'  P' 

„  '  III"  .-Ifii  11  ,  povvei  for  "H!ai  cr,i  (level-  ! ’"xk"n.  one  letuining  per  ton  '’'D  ."'s'- 

‘‘jopment  Tb"  .ompan."  rece, ved  a  i  H’"othei  Sl  h...  .fit  Hi"  .M-ime  "v'Jro  f  le- i.rw  Secur.' ws 

f  1/1141  ;rr.ni  ■  ^ '  I  *  i  n  '  '  '  ' 


t;i  1  arifj  as  o  RKidaiic?  fni  futih 


n<*;At.t\'  l3ro‘fi  Nl  Picf..  .. 

Buffalo  rNnksnlc  . 

Do.  I.Mra . 

Fcui.  E^ank  of  t'ommerce 
ralfjarv  Power.  Pref.  ... 

Can.  Bronze  .  . . 

LM,  Pref . 

Can  Invest..  Fund  . . 


^>arl\ 

Div. 

Date  Record 

Paid 

Paid 

Rale 

Declared 

Payable  Dale 

J  1  y 

1030 

* 

> 

* 

s 

4  2  h 

^  1  a  I  i 

Mav  i 

.84 

Oti 

R  00 

2.00  q 

1  u  q .  1 

M.vv  l-i 

4.00 

fl  00 

10  60 

2.^0  (i 

lun.  1 

M,v"  '  •) 

5  00 

10  no 

.0'» 

bin.  1 

'lav  1  ' 

0  » 

Ola 

2.00 

i  0  q 

Mav  I 

1  00 

2.00 

1 .00 

.2'>  <1 

lul',-  2 

lun. !„ 

.70 

.flo 

fl.no 

2,00  q 

lun.  1 

Apr.  il) 

4  no 

fl  on 

6  on 

jO  (^ 

Mav  1 

Apr.  1  3 

3  on 

f  00 

.iO 

.12'; 

M.av  1  ■> 

Mav  ■ 

’  i 

20 

Oi 

Mav  1  '■ 

May  1 

n> 

ijotind  *1‘n  f-Iopmen t,  Soninl*».$i  taken  ,  '''oiiverters 


J.3V.1  ‘"ap  --  *.T  a  o'*  t.o^ 

dii-ecioi-«6  h*.-ki  Api.l  Ilk  ar/an^r^- 
ro?nLs  wvi‘;  iij-jd*'  i$>  Mj.'-  ■- 

w.'jtiris  Ml  ‘ial^d  ,\pr.l 

so  a-  ’o  j.fii'ffix ’lir  :mj:  fir  *ir:.'t! 
I  I’-ck  of  Ti*.0*'kj  shaM'  -  tin*?  nr*  t 
up  at  $1  rn  jk-i-  Ghai*'*  oy  '.pt.l  Isv  i.s 
TO  tnlv*'!!  up  hy  •»  *'*b*»r  'y-t. 

S)l  JI  p'‘r  Khnrr  T'  •:!!  i.'.r.u*-**-!  cap* 
Itil,  shafvc: 


als  *»a.st  and  ^  an-  Oii.  Pr*f 

aa\  r  >  alncs  ‘  V\'*tr  and  Cable.  Piel. 

n  S •**  a*  TOSS  Coft«.t  Breweries . 

n  hi  *ris  and  ^  ontrderati'^n  Ltfe  . 

f  .and  ‘*onf*"dr -at  ion  l.ifr  .  .. 

1  e jsp«v,' Il ,  t  or.iedrv.if  jou  Life  . 

'  ‘  ror.-*.  Prr^n  . 

I  Ccsjr.Of*  1 1  iperja  1  . 

-.'pjlf.  *  ^*>0  .  Pref.  .  ...  .  . 

at  i!ip  nro-  Crrwn  Cork  .'inci  Srid  ... 


h  nn  I  .'>0  q 
I  ftf)  .37  J- 

T  .hO  1.2  s  q 
.04  tni 
;.on  tO  q 
50  . 

fi.OO  .TOO  q 


.I'ui.  1  Apr.  .30  4.00 

\1a''  I  Apr.  1  >  3 .00 

'.T.iv  I  Apr.  20  Al'i 

Mav  *  .\pr.  ?0  2.'’0 

'lav  t  .A o r .  I  3  f» 7  * 
Mav  f  I  Ant  .30  !  .00 

Mav  13  May  I 

lulv  I  fun.  l'l*  o.OO 

Inn.  fun.  ^1  3  75 

'Uv  I  .-Npr.  17  ’4 

bin.  3  0  Inn.  ^ '»  .?  OO 

''ep,  ’0  .^ep.  2  3  ^  00 

n-c.  3  1  D-r  2*a  4  rn 

May  I  Apr.  5  23 

Mav  I  5  ,Anr.  ^0  ,30 


Fi.4lS  ■  l/>burn  Gold  -  .  ,  . 

i  lowaftmac  . 

I  readwell  Com . 

'  I  United  Oil . 

I  \''en»  ure^ 

VVaite  Amulet  NI. 
j  (.VfiK;:,  G-  M. 

*  ’*\'kite  F..os{!e  Silver.  . 
'vVilffiiffi'  roij;;hIan. 

Pftid  ^X^ri ■  Mr  r;;reR\  e.i  .. 
.  'i  mir  Y  ankee  Girl.  ,  , 

’  UNLISTED-- 
I  00  Rrel  f  I  .  .  .  , 

100  '  r  \  ral  Manitoba  .  . 

')>a  '  C  biirchill  M  ond  M 

1. 00  CoasI  Coppet 

i.ohali  Contarf  Nf  ,  . 

on  r>e*1koti<fii« . 

00  Cast  (  r*?*! 

20  !•  ootliif!^  Oil  .  .  .  .  , 

I.”.*cle  .  .  ,  , 

.00  Mome  Od  . 

00  ?  Hudson  Ba'-  M . 

-00  Ifilirk.  Townstfe  .  .  . 
30  Mr3lroble  ..... 

Hr*  Mandy  ^tlnes  . . 

00  ^  , 


p’lf  pM$ 

riaujj  . .  ...  . . . 

-'•i'ty  .^‘pif-rn  --  A  l  a  nioetinc:  of  |  nr«\A‘  ’r\«i  j  .vi  •<'  i-ui  hi;7li  1  - - 

direclors  he!.!  April  i6th  fi  m-:. Oiu r u.n  .  nyo  drn'irij  uii  at  ihr  Jai'j-H.  HRO  fM)l4%  —  Ir  a  report  to  of. 

w  iA  p;i.s?<  <J  ♦jxi  *‘ijdiiicj  ior  5-i  \  ly  d,a  \  s  ‘  h orizon  j  f  loi.a  Is  of  It^d  Irdion  (fOjd  Mininji;  C“  . 

tho  imift;  for  pa>myn^  of  U»e  balam  o  i  - -  1"  A  Monall.  rriprinoor  in  rharRe  of 

of  Tho  purrha^**  pruii  of  thr  Api'.l  1  >t  '  3r\i.\ii  rn  _  A  .*rr>rv  Thar  tiie  dnllinp 

insiaiir.rnt  UMii*-.  i)i**  rw  1 1;  fuj*:  .  of  tu^n  Mr$d'-r  tho  dm  non  of  \\  ^^\  j  oi.'ichmo  .and  al!  noror^arv  ocpiipniPut 

doM-d  Mav  11th  lOuO.  aou  Ward,  njinin*;  >  u,;  ,  u  pr  oe'eur  j  v  •  nrrived  .it  iho  pioportr-.  Tho 

of  a!]  subserpiPiit  ;)a>riienn-:  urd^r  .  '•rraai'd  m  .-au rfao'ft  f’*onrhinff  on  now  bems  up  and  an  ar- 

iMa*.  agrof  rri*-iiT.  and  mrJrr  rrm  opij-.p  i  !-{aipGr.4  Malajtr  I'fold  Mine?  p’ ope* .  j  pr'-crramino  w-ilj  be  i;arned  oui 

t'£,roornont  epiuifMi  ^to  iho  .-ame  dav  J  yv  m  tpo  Maiirth-  £^1*1  qr^a  accord'  I 

Toia;  i.^fc-ued  capxial  as  J  3:’'>.42:  i  Ins  lo  a  rop-Ti  i^^nkiv^^d  from  T  \T  ‘  '' ork  rarrfod  on  during  the  p.^.=  f 

ehaie.s  iH'irper,  Garni,  builriirsz  tnciu'd.  i ‘7.' hos  mn;  i.-ted  _of  jt  nr  ■ 


rsnd.a  TnM  iTrr  as  net  pa>'nK-?ii. 

li  lon.-it  of  ..ir  sKippf'd  for 
f -•<  fwun  Th''  N'li.  oO.'i  r»Teboci' 
Dll  fni-  the  ■  ponlnc  of  ihr  firpt. 
i «'  til  .V"i  1.8  iT.t  th'^  hiarli 

drifieij  uii  at  ihr  Jud-ft. 


Pairi.  ri.p-  '  -'Fne  •  i.«  at  a  «lepih  ^f  T.'>  ft.  and  is  Pouje  MmcA  ...... 

f'W  eierrr'c  1  •'*1**1  in  etccellr-ni  orr*  $->N'rr  '^O-fi  I  ''Mel . 

iw'in*'-  I  ^''*^'1  'Vl'lths.  M’poMs  .liiinos  Ciook-  ,  Hnmininn  Bridge  ... 
Ili'iikiii"  iin  •**‘^*^  F..  I'-nsultiMC  encinoi*!.  At  a  .  C  .inad.a 

"  availahl"  - 'Ici'tli  of  7.',  ft  i  w  r.  bulk  samples  weie  j  'ly  7’* 'L p'’  7'"'’’  ' 
I  grrl  (level-  '  ’"xken.  one  i-etuitiing  .5i-f1.,>,l  p"i-  ton  *  ’'V  V',"’"-  "  "■’• 

f-ce.vcti  a  i  ■'"’.I  H,"  othei  $1(1...  At  111"  .'Uime  Hv'Jro  f  le,  i.rw  'fiecurC i 

vv""k  roni  '1''PHi  ' "  ‘  bip  .sampl"s  g.3ve  an  .-lesav  '  j"'  • 

"t  piiv-meui  "■'""•'1  of  $l,.6..  a  ton  acroi-y  1  ft  6  mo  mperia  Rank  . 

'■"fj  f(’.r  i"-t  I  6h'1  $1-7;,  ar-’-oss  4  fl  f*  ins  1  (?.sp"etter;-  .  jmr»*ri'')l  |  ■ 

1.3  r,t"h(idv  i  Total  averag"  of  all  four  r-aniple.',  ;  ["'P"''-*;  ]  'J'  . 

of  th"  fir.M.  i  "■8=  ^1'*  I"^''  'OR  IP  Polfl.  ^  ■  V. 


•*5 

0 

!u’% 

1  i 

lun.  '-0 

3  75 

2  '0 

20 

n 

M7>V 

1  i 

Xnr  10 

40 

flo 

' 

rr 

t 

Anr.  .’1 

2.30 

50 

T 

Inly 

:n 

bin.  .'6 

!  to 

2.00 

no 

h  1 !  \ 

20 

bin  76 

2  on 

.»  00 

30 

a 

*  lav 

1  5 

fior.  96 

•bO 

!  20 

2i 

0 

lun. 

»') 

May  l'l 

,  »0 

♦  00 

1] 

h 

Mav 

I 

.\nr.  I  *> 

3  AO 

:■  00 

1  m  rn  "  d  1  a  t  e  I  .V 

Work  raTlnrl  ,"n  -liiring  tb"  p.a.=  i 


Imperial  I  ife  .  .  . 

,  Iniperi.il  I  »<e  .... 

'  Imperial  I jf* 

,  I-.  nf  W'ood^  Milhnn 
I  ‘Mir.  Lonv 
Mcliit$*re  M'pfi's  .  . 
^IcKinle-  M.n-.  S. 
O-.l.'r'o  Prod. 


PicH-  C-ov 
QD-h-»c  r,  v>-^, 

Pov.-aI  P.an!- 
.^e?'je'3T.'  po'*' 


7. no  ;  73  a 
'o.nn  ;An  r, 


Mn'U-'atters  Gold  xMinrs  Option  on  }  romp,eTffj  v.  nue  ?uppi  and  i  rorrvin 

h.OOff  sh^r^s  .'ll  Si  4'i  por  shar**  bv  «  to  la.-f  int.n  th^  aarly  fcum*  j  nre  'widths 

April  20th  'xn'Jer  agreement  Apr  1  20.  i  '}'y  ibe  propertv  .4  diamond  :  individual  r 

1936,  has  been  terinmaied  5y  'ixfa-xlt  j  ‘  c,  ling  campaign  :?  fiixn.r.ted  to  b"  I  in  zones  an 

_ _  underway  -n  June  to  prov »  up  the  exploration 

Preafon  Eo.t  Dome  —  Payment  has  1  jVeated iOP.ta  Lre  m,  lurfln 

h^en  received  for  214. .lOO  siiaros  at  _  _  *>**  i 

50  cents  per  share,  balance  of  opHoit-  i  ,,^p^  CADILLAC  —  The  west  waH  |  PbeTehoMe, 


In  zonft-s  and  ir  njll  b<^  the*  '»bie.  r 
rxploratii^n  to  loratp  a  cood  m'mIiIi 
ore  im  ludlnj  oc'nrrf  ncr^-s. 


'  . '.**.3  sz...  ....  s  .,v  .  •  O.-fiS. 

1*T  .  EAl'E  JU  R-AnTir  EAPL.  —  UnI’.'''''roVpm.i.,o.,, 


Paul  Suh*Art!c  I 


United  .‘>*i*e)  '  A  .  Pr»»f 
'  iilrsin  Oil  .  . 

rston.  I’l^f  ...... 

oi^'d.  7+nd  j.iniev 

/cHcr**  LtrJ..  Prrf  ,  .  . 


5  no  I  25  q 
I  75  b 


ment  .fun*  10. 


fee.t.  The  ea^t  wall  iihowed  valu^^:*  I  r.oi*  ?h.di<^3  of 


iMul  ^•J!^  rradiujii 


•Inttril  dr'ifjrnd  In!  — liit^ 


-Pj.'fiibl#  Sew  Yr»rk 


'Tav  I  \r>r  ;  T  ',0 

M«v  »  M.1J.3I  3.00 

•  D iv  2  fun.  3  0  M  2 S 
Or S  I  .S»»p  3  0  15  00 
'■=»n.  3-38  Pec.  3  I  3.7^ 
inn  I  Ma$»  '  »  3/,0 

Max-  I  7  May  S  20 

lun.  I  Mav  l  I  00 

hi  1  I  May  !'»  02  ’ 

Miiy  I  S  May  a  I0.75 

Vfay  I  Api  I?  O'! 

Mav  !  3  Mav  3  140 

Mfl'-  »  ,\  *)r.  2  1  A  .00 

Im  3  0  lun  I  $  .  t  S 

I  '  Apr.  2^  '>0 

’  Apr  1 5  3  no 

I'ln.  »  Apr.  30  4  00 

V  1  Apr.  '  i  2  7  T 
'T«v  I  3  Apr  ?A  40 

^13V  I  .Apr,  2  3  1  Ji 

^fay  I  S  Apr  30  40 

!  Apr.  70  'i 

:  Apr  20  3  *,0 

I  Apr.  7  fl?:. 

'lav  T  Apr  7  .g7i. 

lun  15  lun  I  0?t 

M<iy  2  I  .Apr  21  o.j 

't-iV  1  >  Apr.  30  I  *0 
Ma$*  I  .Apr  li  7*j 

lun.  I  >  Jun  l  .ns 

I  Apr  20  2.30 

'fay  I  Apr-  '0  1 ,7i 

^t.•^y  1  5  \pr.  3  0  3. on 

b» — On  acenufi*  n’f  art 


CURB— 

B*/iuf'*r  Gold . 

^Toiisr.-Adillac  .  . . 

Rtownlei*  M . 

r  jirliei*  M.il.irlic . 

niip.iTq«j*»t  . 

Thompson  C-diUar 

X — Broken  Lois. 


.17 

Ifl 

16 

.16 

20 

.13 

7  OO 

7.60 

6.03 

7  on 

0  00 

6.03 

.0434 

03 

04 

Ofits 

06  i. 

03  1- 

0  Of) 

10.00 

P  73 

0  7fi 

12.50 

0,23^ 

1  4 

.16 

1  ( 

1  4 

2  3 

17J3 

t.CO 

1  00 

03 

.60 

1.70 

.76 

2  0  i 

3.70 

2.00 

)  10 

6.50 

2.00 

,60 

73 

60 

60 

1  73 

40 

1-32 

-21 

1.33 

1.22 

1  22 

2.30 

1  10 

zs 

.20 

,70 

4i 

1  4 

1  62 

1  6  2 

1  60 

1  60 

1.73 

1.4-; 

1  1 6 

1  16 

\  05 

1  Ofi 

1 .66 

i.no 

3.30 

)  53 

2  O', 

2  ’fi 

5. .>3 

2.60 

.80% 

.80^ 

.75* 

7fix 

143 

70 

.34 

30 

31 

.'1 

04 

24 

.07  *4 

Ofl 

0  7 

07 

1  7 

1  ft 

.9/ 

67 

'  7  ; 

7  7 

1  7  3 

'3 

A  1 

33 

.ii< 

01 

07  \ 

02  s; 

07 

!'> 

.17 

16 

16  * 

34 

1.73 

1  Oa 

1.6  2 

1.65 

3  43 

12.50 

I  2  ft* 

11 

1  1.50 

15.50 

-io 

.4fl 

ifl 

4? 

.^7 

4  7 

50 

3« 

3fl 

72 

12.23 

12.23 

I  l./S 

1  1.75 

17.25 

03  00 

63.75 

53  75 

55.50 

73  .’5 

.47 

4% 

40 

40 

54 

I  T  MTuuci  ifCQ  Gold  .Mines  Production  diirinc:  ihe  period  ,Jan-  \  ,^Inh$.  >5^  . 

gDc.s  a  review  of  work  done  during  aary  i  ,o  March  9511.  totalled  $200.-  x3:  -J,’™  .  H  H  ;;  Z 

be  vf.)..  In  Hie  eai  l.fi  part  of  1936  194.51.  The  afipaicnt  poor  showing  Golden  R(55e .  .nn 

a  diamond  drilling  campaign  was  was  because  (he  mill  w  as  closed ,  v>'””TS  g,  . 

lIui'^i!' *'*^***'1  seven  (lays  during  the  period  for  NoraoU?  I I."  I' 

Hills  r.xieusion  Gold  .M  ines  .ind  Dag-  general  overhaul  of  the  ball  mill.  'vopm*tai  . .  II  i 

amac  Kouyn  Gold  Mines.  Thus  pro-,  The  statement  shows  that  24.870  I''"’  .  "I' 

gram  was  to  tc.st  the  .\os.  1  and  2  tons  were  milled  fivith  an  average  I  Onegll'  .  ‘I  I’  I'  ’’ 
veins  and  from  information  g.'iincd  value  of  $8.07  per  i.on  Cost  per  (on  i  Gas  and  0,1  .niii 


.5  3 

15  3 

2.35 

1  tO 

2.:'.  3 

4.n0 

'  •»  i 

*10 

I  10 

a’.OO 

*’  ftfl 

50x 

50, 

2.60 

,5« 

2  2 

■*4 

70 

1  7 

«4) 

'  Oi 

5.30 

1  60 

7  3 

2  75 

4.65 

2.35 

03  /; 

03  Ig 

.0  7  *3; 

0^  ’  , 

02Ji 

03 

0  5 

O'* 

06Vrf 

.061, 

.17 

06 

25 

6.:-5 

0  10 

6  10 

27 

27 

53 

■>« 

no  I  j 

no  V., 

2  1 

Oft 

.06 

.0  7  U*. 

.2fl 

.06 

03-'". 

^.03  1- 

071^ 

.03 ’r 

Nordon . .  , 

.  ..  .20 

Oii  .SeJ<»c»ton!»  ... 

04 

0!;„b,a  0,1 . 

MO 

Osij.kc»  ... 

;  P,trr*Kil!  Gold  Mine  ,  ,  , 

♦ .  .22 

P**nd  Oredl«*  ,  .  . 

3.60 

1  Poi  c.  C , 

.03 

1  Ritchie  GoM  .  ... 

.  .  .07 

i  Pvjbb  M'^n'brav  ... 

.07 

1  Rovalitr  .... 

t  .‘fludhiirv  51inrs . 

.  .  0  ? 

.  1  eiittykauifn'jT  M.  ,  .  .  ,  , 

.45 

BECOME  A  REGULAR  READER 

I,  roH,  ,.,.|y  ihr-e  dfilllars  <.  y-ar  lor  rag.jUr  weaklz  d.pv.r*  to  • 
Carieidian  addr^»» 

Tiit  FI.VA.VCIAL  TfME5  PUBLISHING  CO.  LIMITLD, 

*>5 1  Ur«ig  5t.  West,  Montreal 
Lncinsad  iirvH  . . . . . . .  far  $ 

'or  which  send  The  financial  Dmea  Inr . mon'fca  to 

N.-X.MC  . 

ADDHESS . 


a  '  vear"c'^'’  T* '  ,V‘  *'*  hionlba  In  Great 

.Make  all  Chcqacv,  Drail.  and  .Money  Order,  payable  to  the  Company. 
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STOCK 

AhitibI . . 

Jto.,  pref . 

Do.,  cert,  of  deposit 

Do.,  7%  pref  . 

\(ncw  Surpass  . 

De.,  pref  . 

.Alberta  Orain . . 

Do.,  pref . 

AmalKamated  Electnc . 

Do.,  pref . 

Assoc.  Breweries . 

Do.,  pref . .  . 

Asaoc.  Tel.  A  Tel.  '-A". 

Do.,  prof . 

An.  Cyanamid  "B"  . . 

Acne  Glove . 

Do.,  pref 

Analo  Gan.  Tel.,  pref 
Ault  &  Wiborg.  pref . 

Barcelona . 

Bathurst  Paper  A". 

V-  Bawlf  Grain  . .  . . 

Do,,  pref  . 

Beatty  Bros  . 

Do.,  pref  .  . 

Do.,  A.  pref . 

Boll  Telephone . 

Blue  Kibbon .  . 

Do.,  pref . . . 

Brantford  Cord.,  pref.  . 

Bratiliao . 

Brewers  &.  Distillers  . . 

B  A.  Oil  .  . 

B.C.  Power  "A** 

Do.,  •  B” . 

Bruek  Silk . 

Building  Prod.,  Class  "j 

Brewing  Corp . 

Do.,  pref  ,  . . 

Burlington  Steel. . 

Burt,  F.  N . 

Burry  Biscuit. . . 

Do.,  pref  . 

Calgary  Power  .... 
Gan.  Bakeries  "A"  ,  . 

Do  .  pref  . 

fisn.  Bread  .  . 

Do.,  ‘•.A"  pref . 

Do..  ■  'B”  pref . 

Gan.  Cement  . 

Do.,  pref . 

Can.  Packers  . 

■  Can.  Found.  A  Forg.  A 
Do.,  “B” 

Can.  Nor.  Power 


-  Week  ending  Apr.  27.  1937 


Prev.  High  Low 
Close 

11 ‘j 


9», 

«2 


Sales  Price 
C  flange 
1  *» 


101! 

.S 

.92 

OS 

29 

16 

110' 7 


I0«,' 

106 


15*4  lA.S 
*'j  :: 


30 


7S 

20  S 

.36 

ITS 

112 


18H 


161 

103 

104 

160S  161 
4 

3K 

24  S'  2.'> 
24 2' 


23 

36  S' 


Hi-, 

24 

37S 


22  S 

«'ii 

36 'j 


10 

6441 


28802 

156 


120’i  10,6 


3 

3',' 

?'* 

17*. 

2483 

*  8 

18 1  a 

5>fH 

•-  1 

16 

17 

16 

64.) 

1^ 

40^ 

41 

401  j 

110 

7(4 

SO 

6« 

00 

25 

...  .5 

JOO 

4 

4 

’ «, 

!  ’ '  '  100 

64 

04 

60 

30 

7i.a 

1*4 

m 

130.5 

100 

100 

.56 

16. ‘a 

l<t>4' 

16*4 

HTi8 

.53 

\H  ■ . 

107 

106' J 

io.> 

7.53 

KK 

h; 

86 'J 

4.5 

-Pa  ;; 

■■»n.  S.S.  Linre  . 

39 

H’.j 

.3  ' 

D©,.  new  . . . 

6'.!; 

6  >.4 

Do.,  new 

Tl®..  pref.  new 

IT 

16’-,; 

16 

'»n.  Wire  &  Cable  .V 

70 

70 

6V 

Oo.  B” . 

29 

2H 

?.7'.i 

.'an.  Bronr.e  . . . 

r,o 

51 

60 

Do.,  pref  . 

Can.  Canners . 

Do.,  1st  pref 
Do..  2nd  pref  .  . 
Can.  Car  &  Foundry. 

Do.,  pref 
Gan,  Celanese 


8S 


l.At,'  IT 


T)o.,  right* .  . . 

22 

Do.,  pref . 

.  12l'i 

121 

121 

*■  an.  Converter, 

2H 

29 

2R 

(*  an.  Cottona 

78 

80 

80 

Do.,  pref . 

.  10.-> 

lO.i 

G an.  Dredge  t  Dock 

40‘i 

39 'i 

381.^ 

Gan.  Fairbanks,  pref.. 

S8V4 

Can  Gen.-EIertnc. 

.  1.)6'4  207 'd 

G an.  Hydro  Klee.,  pret 

77 

76 

75 

Gar.  Ind.  .Mcohol  "A". 

6'i, 

6  <4 

S*4 

Do  .  ‘  B’’ 

6'i 

49 

(  an.  Iron  Foundrios. 

70 

•31 

SO 

r>o..  pref . 

66  •'a 

72 

70 

(  an.  TiOcomotive 

J  5  (a 

16 

l.S*4 

^!an.  Foreign  Invest.  . 

.  25«-» 

26 

Oo..  pref 

10:  >4 

Can.  Oil  Co 

ii 

Do.,  pref  . 

121 

120 

115 

f  an.  far.  Rty  ...  . 

l.1»i 

14*4, 

12’ii 

c  an.  Winerina 

2’ 2 

2 

Goekahutt  Plow  . 

16*-.' 

i»4 

16'.i 

f'arnation  Co.  l*t  pref 

I02»i 

102 

102 

II.' 

407 

190 

270 

130 

1400 

80 


850 

80 

1.52.5 

.5762 

2276 

732 

238 

3.5 

11.5 


960 

3.330 

733 


36 

11896 


IS' 


-  IS 


Gan.  Wallpaper  A". 

Do,,  B" 

Gone.  Bakeries 
G  elaneae  Corp.  of  Am.  , 
Cone.  Min.  A  Smelt 
G onsumers  Gas 
Cos.  Imperial  Mills.  . 

Do.,  pref  . 

Grows  Nest  Coai 
C  rnwr  Cork  A  Seal 
I  Ustiilers-Seagrams 

Do.,  pref . 

fiominion -Bridge 
I ‘um.  Coal,  pref. 

i!ntu.  Glass . 

f’o.i  pref 

fhim.  llubber,  pref 
fiom.  Steel  &  Coal  'B" 

Dorn.  Stores  . 

Dom.  Textile  .  . .  . . 

Do.,  pref  .... 

Tiryden  llape  . 

lOlectrolu.x  Corp  . 

Kast  Kooteniiy,  com 
Eastern  Dairies . 

Pastern  Steel  Prod 

Do.,  pref . 

Eastern  Tiieatres,  pref  . 
Easy  Washing  Machine 
Fnamel  A  Heat.  Prod. 
English  Electric  "A”.  . 

Do.,  '  B  ”.  , 

E  amous  Players 
Do.,  Vot.  Trust  . 

F  anny  Farmer  ^hopa  . 
Ford  Co.,  Class  "  A” 
Foundation  Co.  of  Can. 
Frf«t  Steel  &  Wire 
Do.,  1st  pref 

r>o.,  .A.,  pref . 

G.  T..  Paper  . . 

D  t.,  pref  . 

f,en.  Steel  Wares 
fioodyear  Tire 
("loodyear  Tire,  pref.new 
Great  West  Saddlery 

Do.,  pref  . 

Gurd.  Charles 

T)o.,  pref  ,...•. 

Gypsum  . 

Ham.  Bridge . 

Do.,  pref . 

Ham.  Cotton,  pref 
Harding  Carpeta 
ffam.  United  Theatres 
Tlo.,  pref 

Hilicrest  Collieries 
Do.,  pref 

Hinde  A  Dauch  Paper 
Holt  Renfrew  Co 
Do,,  pref 

Hunts  Candies  "A". 

Do..  B" 

Imperial  Tobacco 
Do.,  pref 
Inter.  Coal 
1*0..  pref 

Imperial  Oil . 

Int.  Petroleum 
Ind.  .Acceptance  "A" . 
Inter.  Millinit.  pref 
!nt  Hydro  Filec.  ‘  .A  ’ 
Inter.  Nickel  ... 

Do.,  pref  . 

Int.  P.  A  P.,  pref 
Do.,  ■•A” 

Do.. -  B” 


28t< 
25  <4 
20' j 
•SOtj 
76  V4 
305 
24 
10.5 
46 
20 


2  m  20 '.4  1509  r  ti; 


lUii  141^ 


20414 

23*1, 


20 


23  23  U  2114 


92*4; 

.58  ft.5 

2014  21 
lir.?4  117 
140 


r,8'4 

on 

116»4' 


10574 

172 


10 

160 

353n 

1444 

182.5 

105 


-  2H 

‘4 

-  H 


103  44 


14544  tio 


IflU' 

2lt( 

18:< 

36789 

.  11(5 

iVi 

1 07,' 

19610 

80 

At 

80 

21H 

145 

149 

a 

ISl^ 

17  U 
19*^ 

1.5 

1880 

20 

18 

1186 

6ia 

.1 

2'4 

215 

76 

20 

20 

20 

90 

107 

•82 

. , 

6  84 

6Vi 

■  "'a 

SI 

33 

82 

'  85 

jivt; 

3A 

30 

*'2 

34 

20  H 

22 

20 

2960 

2313 

2,5 

23 

.388  ,v 

26*4 

7*5 

29*. 

25*i 

7 

J2LT 

146 

106 

105 

10 

4.S 

451^ 

40 

n 

20 

21 

19 

753 

42 

4s*.; 

41 

J88H 

\b'<; 

17-G 

15' i 

24S.S 

85 

8.-.*,; 

84 

100 

54*4 

55 

54  U 

23d 

2  *1 

29 

e 

.36 

11 

ii’4 

11 

135 

100 

100 

too 

25 

15 

16<| 

I4»t 

6177 

U 

K'i 

15 

2070 

83 

86 

84 

60 

39 

4H 

59 

Vi 

876 

2’n 

59 

60 

10 

5 

25 

20 

zi 

20 

1000 

14 

74 

IS 

16(3 

im 

UU 

494: 

3S  * 
J03*5 

40 

'  L5 

21s 

221, 

21  k. 

14861 

3K>a 

36*, 

35 

10721 

36 

36 

36 

f320 

102 

102 

100 

.S.5 

l*s 

61 

64 '» 

.58 

35433 

I-  1V4 
—  *4 


High 

I.ew  ntv  Kate 

i:.*5 

0?4 

KO 

12 

7  9  '•  j 

11 

9? 

no 

12'  j 

40.*  b 

110 

10*5 

7  ‘ 

t 

41,, 

43U 

28 ’4 

31 

26 

16 

1! 

80c  h' 

llO’ 

106 

7 

6'  V 

57 

03 

3.5 

30i« 

60c 

LSI  a 

pi  4^ 

50c 

94 

6’  o 

;  102* j 

lOiDy 

5'‘c< 

10 

8 

7  5(* 

23'ji 

1: 

;5*-4 

3 

3K 

214 

15 

112 

103 

O'*; 

105 

102 

178 

1  >9 

6'  c 

4I4 

40 

35 

VJ  t>0 

26' j 

24  3  H 

$1  39 

30:  j 

10.’ 

7  H 

Hit 

26  »-(, 

22 

81  00 

3!)';* 

$I  89 

1 1 1'i 

IIM 

Inr. 

74 

56  ’  2 

$i  40p 

Pv 

2l 

U*v 

M  .50 

IS 

IM 

44 

40*4 

$2T»6 

H 

♦;*4 

60 

."0 

$  1  50 

100 

4 

73 

C*4 

10' 4 

103'  t 

pfat. 

••y ' .. 

h\  (x 

A 

22^ 

1  0 

111 

101 

A  ' 

9h 

86  i- 

$3  on 

20 

16*  , 

17 

11 

291  ' 

li  20 

10 

i;*:' 

]K'  .. 

1  r ' 

7  5 

’.6 

31 

i** 

61 

.'I'l 

.« I  50 

no 

]ii  .V 

y . 

20  ’  4 

IV 

no 

12».« 

10 

2!', 

1  1  • 

3  1  1 .. 

21 

31 

24  i 

$l  60 

126 

121 

V": 

32 

2H 

2*"- 

HO 

65  *  it 

$1  on 

lOH 

105 

6'  . 

46'. 

as  ‘  ^ 

CJ  00b 

lOl 

6*' 

210 

$.1  no 

MS  !■ ; 

7  2*4 

vi 

31  * 

;to 

66*  j 

23*^ 

ijw 

33 

$l  60 

10: 

8'';- 

19 

It 

fiOc 

135 

11.5 

K''k 

17L-; 

ij:'. 

4 

22*2 

15'S, 

106 

lO'-J 

2M'|i 

;!5 

2:.*  j 

25 

23 

20'f 

SI  no 

I00*s 

7,4  H 

$1  OOh 

211 

201 

in  : 

2712 

231 3 

$i  00 

20.5  U 

IO4V3 

y  ’ 

r.o 

42 

ST  00 

22 

r'ii 

70c 

89 

21 », 

94 '-i 

!»2'v 

r*8»7 

.52 

$  1  '20 

23% 

Ii»h 

$:  50 

118 

to 

y: 

1 .53 

UO 

7*" 

7^, 

28 

13 

I2'a 

85 

t;i 

$5  00 

Prt  sxed  Metuix.  ..... 

39- 1  u 

.33 

(Quebec  Ptiwer  . 

19 

20 

Hi'gcnt  Knitting  ,  . , , 

8C. 

8* 

Do.,  pref  . . 

22 

23 

Hemmgtoji  Hand 

23", 

Uiv(M,.i,l.>Silk  .A’  . 

.  3P  . 

31  * 

Holland  Paper  .  .  . 

.  29 

I )o..  vot.  trust  .  .  . 

30 

30* 

I>t*  .  Of»*l  . 

lull 

104* 

Heinhurdt  Bri'Wcrv 

3‘ j 

3' 

Kus^vtl  .Motor  Cvi .  .  . 

77 

1  *<  ..  pief 

111';; 

Uof.t  iviroleum 

Saguenav  |N>W(>g.  pr(»f 

lOi 

102 

Shaw.  Water  A:  Pwr 

26 ». 

2>** 

Sher.  Wilhsmx  . 

26*  fc 

i  Do.,  prcl  . 

128 

128 

Simttn  Sou.s  ,  . 

M' 

I  >n.,  pref 

101 

in:  J 

23', 
O'tl  , 


$2  oni> 
$I  oo 


NEW  YORK  STOCKS 


.Mile,!  i  l-.em '■«! 
Amerada  ('< 


.■^irr.pson  'A'  slock 
I  Do..  I!" 

!  1*0.,  [oef 


2« 

in'4 


Smith  Howard)  Papt-r. 

2:1 

30 ‘4  2-.il 

1)0.,  pref 

102 

102  iOO 

Southern  (  an.  I’wr  . 

13'; 

U  13>5 

Standard  Chem’cal . . 

13 

Stand.  S'teel  A-  C.in..  pre 

45 

Steel  of  ('anada  . . 

KJ 

8<;  s;74 

Do.,  pref.  . 

Sterling  Coal  . 

78V.J 

HJ  76* 

4^ 

Stuart  Oil  pref  .  , 

1  ;■) '  ■’ 

16*,  16’..; 

SI.  I.awrenre  Corp 

’‘■i'n 

14'.^  I.’lj 

I'O  .  ••.4”  . 

32*4 

3.5 'vj  31*.j 

SI.  Ia»w  Flour  Mills  . , . 

Do.,  pref  .  . 

140 

S't.  Law.  T’aper.  pref 

81' j 

87  MO 

Tambiyn  Ltd 

16 

16Cj  16 

I  »o..  pref  .... 

53 

r.f.  Top  'Pailors  .  ,  . 

J2\ 

r.’ij  12' j 

i)9.,  p/ef . 

lOH’ 

1*59 

Tockes  ...  . , 

.5*2 

Di...  nref  . 

29 

To»*onto  r.levators  .  .  , 

40’  : 

42  40 

i  >o.,  pref  .  . 

19*4 

4'J  48 

Tucke*t'^  'rc'baccih  pref. 

J-,., 

Tv.1',  Giiv . 

12 

ll'a  Iflij 

1  >0-.  pl(’f  . . 

1  niftp  (las  Co . 

liG,.! 

14'.  13',; 

1  nited  Steel . 

9*i 

\  iau  Ltd  . 

.5 

4'a 

D*f..  pref  . 

5! 

Wabaa.He  Cottori.a 

21  21 

Walker  1  Hiram  G  A  5V 

14-**' 

-Cl  43 

D«'..  pref 

H*’*  19*; 

Western  Canada  Flour 

10 

I  )o.,  pref . 

101  *; 

96 

W’e<»tcrn  (»roeer^ 

70  . 

70 

Do.,  pref . 

n  > 

122  117 

West.  Kootenay,  pref  . 

•120 

Westons  I.td  .  , 

i*> 

17  16'i 

Dt)..  pref  . 

100 

102  100 

VA’indsor  Hole! . 

5*  j 

1  >0..  pre^ 

2‘J  1  •* 

Winnipeg  LUg*.  A‘  . 

.V 

6'.y  5*4 

Do.,  )V 

6  0 

1  *o..  prrf  .  , 

30 

32  29 

Woods  Mfg.  fh'i.,  pref 

W  <m»iL  Alet.  A-  J..  pref . 

52 

'/immerkri'.r  Co 

r, 

!  '0..  pref  . 

96 

11.4  NK> 

Bank  of  ( 'anad.i .... 

68 

59  .'8 

('aoadii'rme  Nat .  . 

1 5* » .7 

l,-.8’..  I '.7 '.4 

( 'ommert'e  . .  . 

2*)0 

200  H**» 

1  )<»Miitiion  . .  .  . . 

23!* 

2t0  238 

Imperial  . 

238 

23.5*^  231 

.Mont real  .  ,  .  ,  . 

'22'* 

235  229 

Nova  Seotlu . 

333  332 

. 

215 

216  21l'i 

'i  t'fonto  . . 

25  » 

2.67' i  2, -.5 

I.OAN"  and  TltCSTS 

Can.  permanent 

Ir50*-.; 

1,S2  U8 

[  'eniral  (  an.  L<.faP .  . 

1-.0 

Kcon.  Inv<‘st . . 

39 

Huron  A  Erie  .  .  . 

6  5 

So 

1  )o.,  20  p.c.  paid  .  . 

1 

ll"!  14*( 

Land.  Banking  «.V:  Loan,. 

7** 

Nat.  . 

!’•*  * .. 

201 .. 

'>ld  I.OJIM 

10'*. 

Heal  T)»t’(((»  L<)aris 

40 

'roroolo  (icr,.  Trusit 

95 

100 

J'oiont*)  Mortgago . 

125 

150 

in't'13 

.5300 


r.!82 

35 


3; 

26 

.ft  ""  '.tri  Gun 

iii4a 

100*.; 

4*» 

PHOVINCIAI. 

Hate 

.Maluntv 

Hid 

33 

2  > 

51  00  n. .()»’’  A  F 

61 

52 

9 

AU»erta  . . . .  . . 

.  6'"-, 

1  Moh.  1947 

J67  no 

*70  09 

lot 

6'.  Arn.  A  hi'r  P«iwer  , 

Hi'j 

8 

29 

Do  . 

.  6'i 

1  .8i.|,t. 

61  no 

66  00 

3 

2  .. 

.Ani  Ice 

3*1, 

Hritlih  ColumMs . 

.  6^: 

1.5  Feb,  1917 

102  no 

ION  00 

r  Am.  Inter.  (  orp 

15  At 

13% 

2 

I>n  . 

.  .9% 

1  Sept.  19.53 

98  50 

101  50 

114 

116 

1  i8 

]  10 

P  \Tr.  Loenmotive. 

50  ’  .J 

44*, 

—  6*. 

1)0  . 

.  4% 

1  Dot.  19  3 

94  00 

96  00 

Am  ^rreltitij'. 

"1  *, 

82  »» 

8% 

Manitoba . 

.  6% 

1  Apr.  r*17 

9.5  00 

98  00 

T  1 

lO.T  . 

J*9  ■  , 

(  .Am  StciI  I'oundrie.s 

55 '  J 

.33*4 

-  H. 

•  Do  . . . . 

.  4% 

1  Ort  1951 

87  00 

90  00 

3!H, 

26 

M'*c  .\m  .''ugar 

4H% 

46 

2^g 

New  BninswTck . 

.  S', 

15  .May  1959 

112  :o 

114  00 

5*) 

24’  . 

.^ln.  Tel  A  fcl 

169 

I60*» 

A.’S 

Do  . 

.  4'.; 

\pr.  I91-.1 

10  >  on 

107  .50 

131 

12  • 

' '  .Am  W  cDlen 

IP4 

2 

•  Nova  Scotia . 

.  4'. 

1  5  <f«pl ,  19"2 

104  .50 

106  ,50 

1  k 

16 

1 

1*  *  Anaconda  (  ».pper. 

5.H 

4»‘4 

8’,i 

Ontario  . 

1  7. 

1  July  1916 

1:2  50 

114  cO 

102 

108 

1 0.3  •  ^ 

lm» 

,  At.’hisoji 

8  5 

82», 

2''8 

Do  . 

.  4  ’  V 

107  .50 

109  00 

3 

38 

2»> 

.Allantd  Hefining  Cn. 

33  •« 

23  H 

—  S'll 

Do  . 

-  ...  4':. 

1  .fune  1 97  1 

102  *)o 

10.5  no 

17 

1  P 

Auburn  Mntors 

.3218 

26'  , 

--  4^1  Gntarfo  1  Hydro>Electric  Power  r 

>inmission\.  ,  4% 

101  50 

104  NO 

1 10 

$4  00  Kaidwir.  Loco 

H 

6*8 

_  la 

*  T)o  .  . 

4', 

III  NO 

115  00 

1 

31*4 

IH% 

Ban.  A  ( )hio 

36' i, 

33*4 

--  4H 

Prince  Edward  laiand ..... 

.  .3  •  , 

1  0.t.  l'M5 

103 

9‘* 

O'*,  Rurnsdall  Corfi 

32 

-  «H 

Quebec  . 

4 ' ; 

106  no 

109  00 

IH‘» 

13’  . 

SOc  Bethlehem  Steel  .  .  . 

93*; 

82 '.4 

—  11 

Saskatchewan  . . . 

15  Mch.  19;-,^ 

11', 

1:. 

15T« 

!  I  ’4 

,  Bordena  . 

26 

—  I 

Do . 

.  4  c 

42 

50 

49  '-n 

34 

A  j  Canadian  Pacific  .  .  . 

14 

12*  J 

—  tt; 

Do . .  ^  . . . 

■i-  '2 

96 ' .. 

80 

$1  'fob  ;  Celanese  Corp 

■33*4 

—  Hi 

:■  1'i 

88'., 

73 

$1  75  [  Cerro  de  Pasco 

7.3*4 

66  H 

"*“■7^(1 

Ml  XiriPAI. 

4 

4'-4 

ilg 

3'i 

....  ('hicago  M.  &  St.  P. . 

ZH 

-  !* 

•  City  of  Komonto®  ^  «  _ 

1  June  I9.5i 

71  no 

77  no 

17 

Vi 

—  1 

(  itv  of  Hitlifax . 

ft  I 

1  Jan.  1965 

9t  00 

97  00 

15 

8' J 

. .  •  ■  1  (/hicago  Koek  Fa* 

3 

ZH 

~  9 

('ity  of  Hull  . 

M  J 

1  Mav  r.'VJ 

lOl  '0 

lot  50 

u 

39% 

2:» 

Chrysler  Motors  .... 

121  >, 

1(19**’ 

-ii?i 

City  of  Levis  . 

x*" 

1  M.h.  19;.4 

100  00 

101  00 

2<> 

22 

$l  00  Cont.  Baking  A . 

28  », 

23 

—  oU 

City  of  Moncton . . . 

.... 

1  5  .tupe  1950 

tot  00 

10:  00 

138  Vi 

7  r,  Do.,  B  . 

3*4 

3 

—  *'4 

<  itv  of  Montreal . . . 

1 

1  Mch.  l**l> 

3 

94% 

78^4 

('ontinenta!  Csa.  , . . 

57 

.50%' 

—  6% 

Do  . . . . . . 

1  '*  ’j 

I  .4l>r.  1971 

100  fO 

103  .50 

16% 

Int.  Corn  Products  . 

6p; 

.ST  S 

•  -  aJi 

Cl  tv  of  Ottawa  . 

^ 

in  .'0 

52 

51 

5'^c  ('rucible  Steel . 

71’* 

62 

--  ?  8 

(’itv  of  Quebec  . . 

. .  a  *  *. 

1  Dtl.  19‘U 

98  .NO 

101  50 

—  U 

Kl'j 

1*1 

Int.  Cuba  Cane  Sugsr  . 

11 

9*^ 

r  (3ty  of  Saint  John  . 

. 

1  M/V  I9»6 

99  r  a 

102  PO 

10.; 

‘  c  ('^olumitia  Gas  .... 

14', 

12'v 

2 

('*ty  of  .St.  Lambert  . . 

.... 

1  Mav  l*».8 

93  OP 

97  00 

4 

** 

I>u  Font  . 

161% 

l.SO 

14% 

(’itv  of  Sault  Sto.  Marb^  . 

n  (  J 

)  111*. A 

102  00 

JO.A  00 

29 

.34 '4 

21 

Ene  Railroad  . 

20%' 

IT'J 

2?i 

City  of  Shawinigan  h'alla . 

.  i  •  ♦ 

1  \Iiv  I!.-,.; 

1<»0  no 

103  no 

t-  *  2 

4.i’4 

$1  00  Freeport  r(*j(as  .... 

2,8  «i 

26 

“ 

(  ity  of  Sydney  . . 

. .  . 

1  A9.(.  1941 

10-2  MO 

10.)  no 

•  1 

.'»2 

.  •  •  i  (ieneral  Electric  ... 

.NR  Uj 

M'S 

■  ■ 

City  of  Three  Rivers  . 

. . .  a  ■  ^ 

1  N.iv. 

100  <» 

103  .so 

J  58 ' . 

•  c  ■  General  Motors . 

61  4, 

55% 

-  -  1  ®  g 

•  (  ity  of  Vancouver  .  .  . . 

1  Juuf  1 069 

89  00 

92  00 

-  1  J 

16 

10’  ] 

.  •  Goodrich  .  ,  . 

4“(u 

42 

City  of  Wi'strni»uot . 

1  Mav  I9'.t 

1(10  .Ml 

85% 

•A  Goodyear  Tire 

43  H 

40% 

"  2'ti 

•  City  of  W’innip^'g  . 

P  . 

1  Vf*r.  1961 

93  00 

r  *4 

19 

i3y 

Int.  Great  Northern,  pref. 

54% 

49', 

-  4*4 

•livable  Canada  and  New  A'ork. 

rPavable  (%iiadH. 

"T  *•» 

IP : 

•  *)( 

Great  Northern  (ire,. 

24  % 

2(*M 

4', 

H 

4 

9  * 

r 

r.i) 

55 

60 

.*■0 

j*  0  Inspiration  Copper.  . 
Int.  Internat  Ilarv.  N.J, 

108% 

104*  J 

34, 

-  J’* 

1 — - — - 1 

I’l 


tt  00 


*2  40  . 


SOc'.h; 

5'*i 


1985 

inno 

,396 


l.'.O 

163 

173 


r.O 

70 


1 


f>8  \i 


70 

ior»  107 


Inlor  H viIro-Kl(*c 
Int.  Paprf,  pref.  new, 

Do.,  \ . 

!•<>..  H  . 

Do  .  r . 

Int.  TrI.  &  Tt>\ _ 

Johns*'  Manx  iHe  .... 
Kennei'off  (’oppnr  .  . 

laobiph  V  alU»y  . 

Miami  Toppor 
21  tZ  ....  Missouri  K.  and  T . . . 

.  .  3  ^  ....  I  Do,,  prof  . 

. .  '  Missouri  raA'Iflc  .... 

4 1  2^  ■  •  ■  ‘  }  T)t>..  prrf . 

^  Mnnlffome''y  Ward .  . 
‘^*1.  ••••  National  Rlaoiiit  .  .. 

^^3  "  National  ('ash  Itee.  . 

N  V.  rontral 

,  Northern  T’aiifu’ . 

Packard  M  otters 

*•’  PonnsyU  ania  U.  R 

1. 18’ 5  M.T  Pressed  S»f*ol  ('ar 

21 1  iHk  8%  Kadn»  Knth  . 

:;.*!>  1  10' J  U<’Hdincr  .  .  . 

2^1  10' o  Uopubhe  Iron  A*  S  .  . 

21-*  8%  St  Louis  S  F,  , 

*112  12  <  Shi‘1!  Dnion  Oil  ...  , 

22»»  8' t  Sloss 

‘Ji'l  ‘J4H  10'  J.  Southern  Pai'ifir 

Soulhrrn  Railway  .  .  . 
Standard  Brands 

l-’i*  Standard  Oil  of  \  J. , 

^  <  Stud«»bakt*r  .  .  . 

."!»  ;l.>  $1  00  Tennos.'xrp  Dopper 

^  Toxas  <iult  Sulphur.  . 

'l>xas  Pacirtp 
I  ’nion  pHiMflc 
r,  S.  induat.  Alcohol, 
r .  S  Uubbor. 

I  .  .S  Steel . 

1  )o..  pn  f  . 

Vanadinm 
W-st'nghouso .  .  . 
WontwiTlb  <  'o 
VV.irthington  Pump  . 


COU 

18«i 

2?‘ 


10  5  w 


4.'D^ 

t 

:D»,j 

1:0 

♦;o « ^ 


148 

40 

«.=l‘  , 

I1.D», 
I  t.S 

14:Dj 

401. 


ino 


Ht  J 
:.4 


20  41 


The  following  quotatione  are  furntehed  by  The  Investment  Dealers  Assneiatioi*  of 
Canada  as  at  April  28.  1937 

GOVERNMENT  RONDS 

Int. 


...  ♦ii,  Dam.  of  (?anad»  Bonds. 

i  i  • 


Due  Povable 

2^;  JD  <' 

.1  JD 

2’.^  Ar»  t" 


(‘onv»»rRidn  la.'AUes. 


4  ■  J 


MN 

MV 

M\ 

MV 


lO'.O-fS'. 

r-.Tj 

HMJ 

DM.'i-l'. 
P.'-t  ' 
T'lO 


I  "48.. >.4 
1  '4  >  • 

D'.l 


lOP-j 
itn  * 

lOT’j 
lOi:  . 


,  0*i 

!08t, 

HM8., 


PUBLIC  UTILITY  BONP5 


Int. 

Rate 


Du#  Payable 


jnt 

48’., 

34*2 


Unlisted  Canadian  Stocks 


STOCK 

.Anglo- N'*»rat>c.  Holdlr.g 
^cadiH  .'^ugar . 

4.*ib».s!»id 

Muininium  Ltd  .  .  » 

I  h\,  prt'f  . 

IVaiimcM  B  ' 

Bi-ulh  Cu. 

RMUbar.inirs  . 
IL'ldirig-f '*11  ti(  J  Hi. 

I  <•«..  fiTt'f 

Biitniori-  Hat ... 


4 '7 


SupplUnl  by  Uiftrnbotisie.  Hamilton  Si  I’o. 
w  Toronto 

liidualrl.il  Bid 

Ai’mo  Karniors  T^airy,  prof  5..S  oo 

.‘Vlgoma  Stool,  ooni  17  .‘.u 

T  ^o.,  prpf  .  K.>  OO 

\ndlan  Nat  I.  Corp  .  48  00 

B.  r.  Pulp,  prof  .  70  OO 

Do.,  com  14  00 

Brand  Henderson,  pref  .  ,  14  00 

1  h).,  rom  .  .  . .  2  7r» 

Burns  \  04>m  .  14  00 

1  Kf..  B  oom  7  00 

Can,  Toa.  prof  ... 

f-'anada  Sfat A’h,  prof.  .. 


Do.. 


Do, 


|0«  109  109 


-f  1 


i«j; 


29 '-a 


2 '-4 


92  U  t>4 

or  58 

1' 

39  2*’ 

tUj  7’ 
JOO  »V. 

14 

I8C; 

r»o 


$1  oo 
$1  00 


$2  r.oi. 
$2  :*(» 


40  Cj 


♦ill  >4 


A'  Co . 

Dr.,  pr<  f  .  .  . 

H  PaclviT.-t  .  ,  , .  , 

Bright  Co..  T.  (L. . 

!  'o,.  pref 

Bulo)  >  ibiid  .  . 

Calgary  P..xvi*r,  prof 
<Ltn  A'.  I )on».  Sugar  , 

( ’an.  Pape?*  Co.,  pri  f. . 
Can.  Bud  BrA-vAorio.-t .  . 
Canatirt  Maltifig 
C:inada  Pa.ing,  prof 

(  an.  \  rnegais . 

Cun.  Sta.Th . 

1  >o.,  priT 

(  an.  Industrie.'*  ‘  B” 
i  )o.,  pref 

Ciij!.  Int.  Inveiit  I'rust 
1  K).,  pref 

t  'ttnadtan  i  ight.  ... 
Cacudian  Murooi'i. 

Cari,  .\or.  I'ova .,  prrf 
('ail.  I*.  aV  P.  Inx » St 
Do  ,  pr«'f. 

(  Hr.  Vii'korj 

»H>  ,  i.r.  f  . 

t  an.  Wire  B.  Boxe.-*  '  A’ 
(’.ilflli  I'*4Mid  Ptod.. 

1  >**..  pref 

^'Uy  (ias  A  KU‘*'trir 
C  in.s.  SaJid  A  (is.,  pref. 

(  lautle  Neon 
(’om.  .Mroliol 
( .Mi’olioi  l  ights  . 

Do..  prtT  . 

Cfii.sol.  Paper  f'orp. 
C<in,.ol  rfe.s.s  I  t  l 
C.irr.  Piper  {ind. 


20’,  22 


8li 

4S 


112U 


91  C' 


10D 
‘AH » 4 


3 


llri 


('an.  We.-*!  Vat.  (Iiis.  prof. 
7'‘j>  ,  <^an.  WostinghouRe  . 

.  .  ('httee  ;\.  W.,  prt  f . 

...  Do.,  A.  V4'.,  oom . 

('op.  Flour  Mllle,  prof  .  . . . 

noc  Do.,  fom . 

0  ,  Tiom.  F.  a'J'  Steel,  pref . 

$*2  Hit  Dunbxp  Tire,  prof 

Ftderal  (iraln,  prof  . 

$I  .‘.Ob  I  >o..  C.im  . . 

(fO<Ie,"ieh  Elevator 

40r  :  (ir»‘onlng  Wire,  prof . 

$1  .'lO  Guelph  Carpet,  pref  .  . . 

I  >o..  eom  . . . . . 

fl  20  New  Nfetlind  Units. . . 

Prov.  Paper,  pn'f . 

7''.’  Kellaiu-e  Grain,  pref . 

♦;-  j.  fiehinson  (^ono  . .  . 

7''^  Kuddy  K.  L.,  pri'f ,  . . 

Stand  Tube,  ••om  . 

$2  -'0  '  Toninto  Carpi'*.,  pref . 

1'’^  I'nitoAl  pHrmers  (70. 

TIiouIPa'  SttH’Us 

7%  Mlen'.i  B*'ai‘b.  prof  . 

Allen’s  IC i.agsiiin,  pref  .  . 

i  to.,  ccArn  .  . 

•Mler's  'Pyronto.  prof  ,  . 
.Mien'.-*  Parkdulo  . 

s  {.(Uiiion,  prof  .  .  . 


00 
I0:»  00 

25  no 

91  00 
89  00 
27  00 

’  4  00 

*97  no 
88  00 
:>o  00 


10.5  no 
2.S  00 
91  00 
186  00 
?»7  00 
10  00 
42  00 
A  00 
»M  00 
1  50 
Bid 


.kssnrlsfed  Tel  Tel  .  .  .  . 

.\valr»n  Ttdephone  . 

Benuharnols  Power 

Bfll  Tel,  of  Canada  . 

Brit.  Ci.l  Telephone  . 

Calgury  P«»wor  C'o  . 

('algary  Power 
(*an.  Northern  Power 
Canadian  Li*-ht  A  TVr.  Newi 
Cedar?  Uapids  MfR.  &  Pwr  , 

Dum.  (7aH  <(:  Fleet  _ 

Dominifin  Telegraph  \  .  .  . 
F^ast  Kootenay  ..... 

(iat ine.Hu  Power 
(iaiif.eaM  Powe- 
Hydro-lilei  ..  Bond  A*  ?h  . . 
Mat  Laren  Uuebee  Power 
Marl.aren  (^uebee  Ihiwer 
Man  time  Tel.  A-  Tel  .  .. 
MonP'eal  DIand  Power  .  .. 
Montreal  Lt.  Ht  &  Pwt  ... 
Montreal  l.t.  lit.  &  Pwr.  .  ,, 

Montreal  Tramways  . . 

Montreal  'JVamways 

Montreal  Tramways  . 

National  l.ight  A  rower  .... 
Newfoundland  Lt  A  Pwt.  ,  , 

Ottawa  l.t.  Ht.  A:  Pwr . 

Ottawa  Trni'tion  . 

Ottawa  \  alley  Power . 

Power  Corporation  . 

Power  Ciirporation . . 

Quebec  Power . 

f,0  Saguenay  Kleetrio  . . 

100  00  Saguenay  Power  ..... 

91  00  Shawinigan  Wat.  A-  Pwr  ,  .  ,  . 
01  00  1  Shawinigan  W’ater  A-  I*wt  .  .  . 

.5  25  i  Securities  Cor?»  ,  . 

oj  j  W'estern  Pwr.  ('o.  of  Can  .  . 

.  WTnnipcg  Klectrir 

Winnipeg  Flectrir  A . 

L>o.,  B.  'Tnc.> . 


MV 


Ask 
$60  00 


49  00 
75  no 
16  OO 


93  00  ' 
71  00 
29  on 
1  00 
o  00 


.5’  2 

:d^ 

4^5 

h 

6 

4H 
5  (•: 


4t< 


M. 


c\r, 

CM 


c\L 

CM. 


<'M, 

CM. 

CNL 

C 

CVT. 

('VI. 

CNL 

(NT. 

CNL 

CNL 

CV 

c\ 


.5fi 


.fulv 

Jan. 

July 

Feb 

M-t. 

.fijlv 

.lut.o 

May 


P».:j 
1.  ]90\ 
1  pu:n 
L  P)6t» 
1.  I'M 
1.  p*'*'t 
1.  P‘4  ♦ 
I.  PL  A 
1.  PM  » 
•2. 

1.  i'*ij 
L  !•**  ; 

1  1.  pm; 

1.  P,»'*7 
1.  pel! 


JOO 

TOO’ 

If'O 


May 

I*ei». 

tl  a  p. . 

April 

April 

.lulv 

No’v. 

Jan. 

0..f. 

July 

Drt 

Mar. 

I  ‘er, 

I  >ee, 
Jan. 
Jan. 
Ort 


1.  p*:. 
i.  pp. 


J0«  00 
27  00 


1.  PMl 
1.  P*44 
1.  PC'K 
L  |!*5: 
1,  19,55 

I.  1970 

J.  19.59 
L  1957 
1.  196'4 
1.  DL.J 
1. 1966 

1.  P'67 
Anril  1.  p.r»| 

J.  P»52 
L  PM  ♦ 

2.  196*) 
2.  1965 
2.  1!>6.7 


lOl 
out  2 
lOt 
10.5U 


lo: 

105 

106 
lOlFi 


Jtily 

Jan. 

Jan. 


108  00 
100  on 
11  00 
44  OO 


Canada  Steamships  .  . . 

Canada  .''’team.'^hips  . 

Canadian  Par.  Hallway  .  .  .  . 
Canadian  Pacifif  Hadway... 
Canadian  Pacific  Hallway 
('an.  Nat.  Uly.  (Dnm.  Guar 
Can.  Nat.  Uly.  'Dom.  Guar.  • 
('an.  Nat.  Uly.  (Dom.  Guar  ; 


RAILWAY  AND  NAVIGATION  RONDS 
.  r*  KM.1  CL  Aur. 


I'M,) 

.MS 

JDL'. 


(NT. 

(NT, 

CNL 


A  00 
32  0(» 


Inl. 


Man.st'u'id  rbeatre,  pref 
tv'h«‘ner,  pref 


Du., 
Pa.-.  Ki 


pPi  20«\  1.’’ 


21  ’  -i 

20  c; 


Cr 


De: 


103  Ci 
1I7>4 


103  c,,  103 
24  21 

Sou  m 


lost  j 
IITI* 
24  Vi 


$1  00 


FOc.b 
|i  :ob 
Int. 


( '•  !t*«-  K j  itun^ 
Dit  *  id  H  r<  to  ' 


I  irbav  ilhmi  .\irf  riiP 


I  'oniiai'itfiH  P:ij>«-r  ■’A’ 


IC 

i0‘P  I 


D«. 


H 


I  'ufii.  I'Mru's  A'  .'‘t»  ('I, 

Ka.s*  Kooti-nay .  t*rel 
K.ist  I  lal  I  <t  s.  pref 
Fun'pein  Fh-A-tMc 
l  -iiirhihi  ^iiiraft 


26S*» 

6.36 

34*1 


UC., 

}rt* 

LDg 


. 

8 

Int.  Power  .... 

8% 

91 

Do.,  pref 

.  90 

94 

InieT.  litil’tics  'A". 

16 

19 

16'.; 

l>o..  "B” 

1  60 

2.37% 

1.70 

.lamaic*  Pub.  Service 

36 

3.' 

36*n 

7)0.,  pref 

12) 

130 

13t) 

Kel>inator . 

33 

32 

30f, 

Do.,  pref  . 

108 

108', 

33 

Lake  of  TV'oods . 

.  33 

35 

Do.,  pref 

.  148 

69'^ 

Laur»  Secord  . 

.  69 '7 

I.indMy.  C.  W-  - - 

D«.,  pref  ...  . 

.  io«; 

4  55 

23,'4 

28 

.  23 

TV).,  ■•B" . 

.  21 ‘s 

23!-< 

21 M 

I,oew«  The»tre» . 

Do.,  pref . 

.  *20 
.  *125 

23 

20 

Lang  ii  Sons,  John  A . 

.  19 

1  .ot.  tcust 
eiiuan’s  Lt,l  .  prof 
Steel  \\  are'?,  pro! 


P»8 

43 

156 


130 

30^h 

106 


Do  . 


Dev 


Maple  Leaf  Gardens 

Do.,  pref  . 

Maple  Leaf  Milling 

Do.,  pref . 

Masaey  Harris . 

Do.,  prof  . 

Mitcbell  Co.,  J.  S.  . . 

lio..  pref . 

Monarch  Knitting  .  .  . 

Do.,  prof  . 

\fontrea)  Cottons . 

Do.,  prof 

Montreal  L.  H.  &  Power 
Do.,  Debentures 
Montreal  T,ioan 
Montreal  Telegraph 
Montreal  Tramways 
Moore  Corp . 

Do..  “.V*  pref 
Do..  'B'’ pref 
Muirheads  Corp 

Do.,  pref . 

McColi-Fronienac 

Do.,  pref . 

.McKinnon  Steel  . 

Do.,  pref . 

National  Breweries 
Do.,  pref  •  •  • 

National  Grocers 
Do.,  pref  ......... 

Sat.  Steel  Car. . 

Niagara  Wi»«  ^  . 

Vat.  Sewer  T*ipe  "A” 

V.S.  Steel  &  (Toal,*  pref. 

(Tgilvie  Flour . 

Do.,  pref  . 

Ont.  Steel  Prod . 

Do.,  pref  .  . 

Orange  Crush 
Do.,  pref 

Ottawa  L.  H.  A  Pwr - 

Do.,  pref  ...  • 

OtUwa  Traction . 

Ottawa  Car . 

Page  Heiaey  Tubes 

T'antepec  Cnla  . . 

Penmans  Limited 
Do.,  pref 

Photo  Engravers  . 
Potrero  Sugar 
Porto  Rico  Powei 
^Powef  Corp 


9*;  8»ii 


14  ^ 


108 

50Va 


1214 
64  W 


60^ 


85W 

43 


mi 


62 


110 

30 
D04g 

31 
62 
86 
43 

184 
265 
I  00 


3iBt4  40  39 

40 

138 
42*4 
40 
19  fl 
25 

241  !i 
160 
16*  j 
ilh 
2W 
7 
96 

103’ j 
21 
•22 
100 


8583 

210 


13102 

3055 


2(» 

no 


sv*; 


23- *  26  n 


I2\' 

IV)},. 


Ill 

51  3  t 
831^  70 


no  ior> 


pul 

Hu{iib«'fsl«)f  ‘-  Stine 
Hydin-  LIi'i-tfiA'  St-c 
Huii(**r  \  Uil 
lt*< 

1  »i  .  pi  ►•f 

!  fi'T  Ml  t.il  Itiduhtries 
I  Uk.  |>u-f  .  . 

(ntiTcitv  Baking  , 
Lilerslatf  Rovallv  '  A 
D...  B’ 

I.urigb'v  Ltd  ,  com 
I )«*.,  prcl 

.Maiitinn*  T*  I  A-  'I’t'! 

I  6*  .  flM'f  .  . 
Mclchcrs 


1  )o..  « 

I'ar.  Oihawrt,  prt*( 

I  )i'.,  I'oni  .  . , 

Insurance  Storks 

^  Corifcd.*-ation  Life  .  .  . 
('or.lincnt.il  l  ib* 

('an.  Insurani't*  Shareis. 
i  Domlriion  Fire  ...  , 

;  Ih'm.  of  Canu'la  Gen 
Fmpirv  Lii5»  .  . 

Kcdi'ral  I'ire 
FiiU'lity  I tisu'':ince .  ... 

t  (irrat  West  I.iie 

IrnpA'dal  Life . 

Ma/M4fai’tur»*rs  . 

Monarch  j.ife 
S«»\ iTeign  Life  ... 

\\  i'.-4tern  AHSurance  ("'em 

1 6i.,  pr»»f 

Trii>(  A:  l.oafi  Sfoekn 

CapUal  Trust  .  . 
('luirtcrcil  3'ru-it 
Sterling  Triiiit  .  . 

'J‘ni.st>  A  Guarantee. 

T rjuic’-s  Finan<‘e  .  .  . , 

liiiesfineiit  Triinf 

Can  (Ten.  Investment 
<‘ons.  )Mv.  Stand 
« 'an.  In*. 

I»et>.  A:  Sci-uritiej4, 

I  »•>..  ci.m 
Sec.  H-.vbling 
CnitA'd  Cerp.  A 


27  ()*»  .32  00 

I  OO  2  00 
60  00 

1  .50 

90  tlO 

12  00  16  00 

116  *10  118  00 
R9  oo 

16  OO  18  00 
131  00 

135  00  *45  00 

I  I  OO  13  00 
8’»  OO 
ht)  Oo 
340  OO 
36.5  OO 


pref 


25%  Ot) 
2.3  Oo- 
1.5  i>0 

:.o  1)0 
41  Oo 

45  )0 


90  00 
80  00 
2.*  i6) 


350  0t> 
38t)  00 

26t)  00 


B 


32  ^ 
131  J 


27  00 
*26  ;'0 
81  Ot) 


Vancouver  Stock  Elxchanire 


loi  102  ^  100 


‘  lU  , 
371,1 


$1  00 
$1  12 


t  >o. 


B 


.Mr-reury  .MilL.  pref 
.\lui  trial  l>)  I’uwer 
M«u*l.  Hi'fiig.  A  St. 

1  >11  .  pM*l 

.MucUiefi  P  A  P 
Miu-Keii/.ie  Nit  .‘Vrv: 
North  Star  Oil 


,  p.el 


42 


47 
44  N-v 
19 


255 

150 

16 

v-» 

93 


43  tv 

40 

19Gi 


250 

150 


102 
63  H 


,  pref. 


100 

5’^ 


33 


4959 

36 1.; 

3*) 

%  1  50 

24200 

50' , 

3''„ 

36 

81 

28 

12  00 

62 

6,5 

65 

.58 

8% 

31 

102 

86 

8086 

r  l’ 

45 

42% 

?1  60 

180 

185 

188 

175 

7*''- 

"  i 

26.'> 

258 

7^c 

86e 

i!6u 

1  ,50 

1  0*1 

5H 

5 

11423 

—  s 

1', 

‘9 

80c 

nr 

-f  u 

6 

70 

101 

89 

6\ 

i598 

431, 

39 

Jf2  **<.» 

240 

-  2 

43'! 

39 

..... 

675 

-r  m 

11 

M’  i 

.  .  j 

136 

140 

140 

137 

2425 

571'. 

42 

, 

1227 

:a 

•10 

12  00  i 

100 

—  hi 

zi:-, 

19**; 

■  ' 

24 

25 

j 

'  161  . 

■'  is'm; 

BOO 

211% 

$8  00  i 

120 

-10 

168 

ir»o 

-JTC'  1 

So 

-  ,Vi 

18*i 

1.) 

135 

114 

7%  : 

23 

3'i 

i> 

20 

8’ 

5%' 

5 

99 

9.3 

y'i ! 

104 

104'* 

108 

$2  00  * 

"55 

+'i" 

22 

19%' 

*594 

t  i" 

•• 

no 

PM 

91 00 . 

600 

9N 

5% 

10 

63*4 

41) 

$3  00 

.  ^ 

130 

127 

y, 

803 

-  5 

2«d; 

22* ; 

$1  00 

46 

-  1*4' 

102 

yft 

-  7'“;, 

1975 

7- 

.5 

33.4* 

21 

Int.  ^ 

( >hi.  Mikiiir 
!  ><)..  pn-f 
f’aluij  .\lfg 
1 6».,  pnd 
IN 


■  C'lr)).  p-i  f 
Ptaiiii*  Cirii  s  Oil 
Pri.-r  Bro.s  . 

Do.,  prof,  ffw 
Queia-c  '|5-lcp».i.r  ♦» 

It*  lijiiiie  Grai»: 

Holier!  MitciM-ll 

K  liu-’ t  Siriipsi.n.  yrt  • 
jp,.f,.rs-M.aje.iit'  Haul  ■ 
S  ii  iiij  \  ’ 

B 


IN. 


.•^Lirid.  (  l.i 
Mnnd,  I'a\ 
D.  ..  p.-v 


Pr*. 


Jiff 


For  we,»l;  ended  .At)**,  27th 
Bv  Couriesiv  uf  M-'titreal  Stock  Ft 
High  I,(.w 
\m«l.  Oil  .  ()•*  O.s 

Anaeonila  Oil  19'^  lii 

B.C.  Nickel  21  20 

B-  silver  2  9’* 

Balt.u*  Oil  t)S  or 

Hay*  ifw  Mi.ueg  01  •  ^ 

Hlu*  lird  U’J 

B.  IC.  M  M  ire*-*  1  5 

liralorne  7  80  7  2.5 

Brit  !  »oin.  Oil  30  25 

<  'alnuvnt  t  hi  73  . 

c.  \  K.  e.  rp  3  2  60 

Coast  H  ew  12  -*1 

(  otnin.  lN*i  .3i;  30 

Cofigro.HS  (i«  hi  !0  ' 

Cork  Prov.  .Mines  01  0!  •, 

Crctt-^  NfHt  Oil  OM'.,,  .or» 

I  »ei:(«uiiu  .Mini  H  1  5 

Develli^h  ivte  08  06 

Dot.  (b'ld  *>3  02’'. 

h  ai--'  lew  Arn.  (inid  SO  .  omiJ 

Fedt-ral  (7i  hi  06  ’  ■  0  i 

(Jai  it.il  F  t  8  2>  8  00 

FreOi'  liOil  1 L  ^  O'Dj 

(ienrgi-  Ceppt-r  1  . 

(tenrgia  H.  (L-ld  03  02 '-i 

(Jnld  Heir  31  2  25 

(i  Id  M  uiotiiin.  ,  n  •  J  0 

viraudv  ii>w  Mn, ;8  j 

(iruiige  .\Lne.s  .  .  tij',  02 
IJa-’gi  O  21  18 

He.lv  mel  2*10 


'bangp 

CI"8e 


ODi 


Abitibi  Power  A  Paper  . .  „ 

^^adia  Siiga*-  Hrf  . 

.  Alberta  Pacitie  (train . 

Amea  Holden  Tire  .  ., 

Asbeslos  (.'orp  . 

Atlantic  Sugar  Hcf  .  .  ..  . 
British  .Ntnerican  Oil 
British  ('oiutnbla  IN  A  P... 
Brit.  Copimbiu  P.  A:  P,  .  .  . 

.  Br-'wn  Company . 

C'algar.v  Brewing  . 

('anada  Breati  . 

('anada  Certu  ni  . 

( 'anada  Pai'er 

,  C.anadtan  ('Qnner<t . 

<  anadwiM  (’<*nH,  Kelt 
Cun.  lot.  Itivesf.  7  ruat 
Canadi.'i’i  ^  ickers 
('onsolidatetl  Paper 
ConsnlidaltMl  Paper  .  .  , 
Consubualrd  Press  .  .  .  . 
Cumbe»'land  Hv.  Coal  .  , 

I  loniinion  ('oal  .  . . 

Dominion  Healty  . . 

I  Viniinion  Corp  .  .  .  . 

riomlni*»n  Coal  . 

|)om.  Tnr<<  Chemical  .  .. 

I lominioti  Textile  . 

Donnaenna  Paper  . 

Dryden  Paper  . 

Fastt*rn  I  ‘airies  . 

I'’e«lt*rHl  (grain  . 

Freaer  Companiee  .  .  . 
Great  Lak»*9  I*Hper 
(tvpaum  Lime  A-  Vlahastine 
H«jU  Henfiew 
1  nte'*-(7it )’  Baking 
Inler.  P.  X-  P  of  Newfld 
Kingston  Kiev  Mtor  ('o 
Luke  St.  John  P.  P 
Lake  St.  .I«ihn  P.  AL  P 
L«ind(>n  Canadian  Inveat 
Linton  Apartments 
.Maple  Leaf  Milling 
Mujwey-HarriH 
Mi-t'i-Sl  Frontenav’  Oil  ,  ,  . 

Mercii-y  MilU  . 

Metropolitan  Building 
Montreal  Apt  .  .  . 

Montreal  ('titfona  . 

V.S.  Steel  A-  Coul  . 

Penman'^  l.t-i  . . 

Provint.-ial  Paper  ...  , 

tjiieens  Hotfl  .... 

Hallway  Fveh  Bldg 
He.sti^ouchi*  Co 

Hiordon  Pulp  . 

St»*<'!  of  Canaila  . 

CmlefI  .Vmu.'iofnent . 

I'nited  (las  Fu«-1  .... 

Cnifeii  (^•'a^^  t  irowers  .  ... 

Wt'siern  ( tram . 

Windsi'r  Hotel  .  ... 

\\olthttOH«'n  Hut 
('■  ('anada 


INDUSTRIAL  BONDS 


4  4 


I  'OF*. 
Ort. 
Feb 
^ept. 

July 


J  line 

Jan 

Sept., 


4  4 
4  4 


\01.5 

\o 

M\ 

JJJ5 

JJ 

M\ 

JJ 

Mi. 

M  ‘J 


CN 
(  NL 
CNL 
CNI. 
(  \ 
C\[. 


(  VT. 
CNL 
(  NL 
CM 


15.  1943 
1. 1941 
J  .  l!*1 1 
1.  194  5 
15.  1951 
1.  HI'*: 
15.  19,55 
1 ,  1 96  ♦ 


L  I'iAA 
1.  1‘‘5  5 
1.  1!>46 
1.  H*4 3 
1. 1946 
1.  19.*.i 
1.  I'T 
Nov.  LI;.-.0 
Nov.  L  1959 
•Np'il  LI9I6 
M.iv  1.  L..12 
Aug.,  1.  J9.Ji 

No\  1.  I'l.M 

.hd’.  1.  l'),52 

Mh','  I,  !■»,,; 


2,  1*6! 
i:.  1961 

1.  194*: 

1.  194') 
L  I'OO 

1915 
t.  t“l'< 
1.  19*. 5 
!■'.  J9M 
1.  1955 
I  .  1 .9.56 
I.  r‘49 
1.  I'M’) 
L  I  ‘  1  » 
L  19.' ') 
1.  195.. 
L  1918 
1.  193 
1.  I9li 
1.  19hn 
L  19  *) 
1,  I  'kl 
L  1961 
1.  J‘J< 
1.  19.16 


69U 

103(3 


1*0 


io2;> 


\pril 

Sept. 


.M  av 
Aug. 
•Ian. 

(  »r» 
.Mar. 
.A  ng. 
Julv 
J'lly 
M  ay 
Julv 
Julv 


inv: 
inoT  J 


15.  1  'll 
L  J'Ji'* 

1.  ’“it 


lOD, 


N  -New  Vork 


Cdl 


l  }’etM-li  vUn 


51  *)0 
$1  no 


Ho 


.  I  1 


1  'o.,  pr.*i 
Tiijv  vy<,  pref 


I  >•).,  pret  ... 
I'nited  Sec  .  , 
i  t  It.  .\rnu.'»eme»it.-» 


1  .  O'  I 


B‘ 


1  '•  ited  i  »isti)Jers 
\V  .terloo  .Mfg 
Walkerville  B-ewe-y 
Int.  Inu  rim  di*  i  9  ' 
•.\o  lran3ai'tioii«<  tais 
b  Honu.s, 

(.A  u  c  of  arrears. 


Int  i 

I  I  I'.d  M  uni  jin 
K  u-i  B  11  * 

K  M  i.  \'l  .i.'nee 
K  *<1.  Klrjj.; 

Lak  vi  w 
I.ilCtxV  Jin) 
Mttdi.'ion  *  )il 
Mak  K  '-u'-  «;«.ld 
.\1  ir  Jon  ( >il 
Munnot  Ml  tal.< 

.AfeD.  -'tyut  F\p 
Mcfdilivriv  <'re» 
Me.-cury  Cil 
M-Tt-.n  Widu-y  ( 
Nil*'  1 1 
Noll  Ii  f 
Okabii  OiL  C.*m. 
!»ac:dt  i  *  Hi. 
rilat  ()t)ld  . 


i'o  ler  Idaho 
Preinit  r  B  'nlor. 
(pict.onn  *  'opner 
(j'ue^Tial  (^uart  . 
Han<‘bm*'MK  Oil 
!(F*eVe!«  McD 
Hebanrt* 

Uew’urd 
tvUfua  Argenta 
Hiith  H.ino 
Silve.-sridi  h 
Si)v  er  •  'rest  , 

Snitriwei>t  Pet. 
Sptvoner  Oil  .  .  . 
S'lnl'ieh 
'1‘avlar  B-  nice 
ravl  *  VVmd.all 
\  nit)  dolls 
\  unalia 
\idette 
\lkinK 
\  ulcan  Ob 
Wave'^ly  Tangier 
W  ivaitie  Ct'na 
W.dl.  Mme- 
AVe^h  ‘  .  .  .  . 

Whitewater 


Fuedarrjontnl  'P* 


1  »<►.. 


B 


•DI 


I  red  <  . 
upervi.'“ed  Slia-.  • 
‘.tn.  \merir.i*. 
‘jii..  I  nteriioi  lona 
•mtnon  we  ilifi  i* 
rairi.*  !  ’I'tor* 


1*) 


11*4 


*)!'*. 
04 ‘i 


<iO, 


Investment  Trusts 

■.mpiU'd  t.y  .IppF 


•U)ifer)»*r*iien'‘e  Trust 
•spill. telly  Inionie  Sharea  164 

•t’?V.ed  Fiveii  ....  ;d, 

•v  i.tted  Inn'lt.DCe  Trunl  ...  I 
•t  ..ile«l  N  B.ink  Tr»i;*t  .  .  3’.^ 

Ihsfrlhijtors*  <;rotip  Int .  Bid. 

Nor.  .\mer.  T!U.*»t  ShaiM  1?>53.  2  *>8 

Do.,  I'MtS  .  .  .3  44 

Do..  IWJtJ .  3  37 

Do  .  19(58  ,  3  17 

•Cvmmlalivo  Trust  Shart^H  .  6  20 

.Aiaiyrlc.'iit  Ikt'po^Ktir  Corp. 

*\ew  Corp.  Trust  Sharea  Aoc  .  3  45 

•  Do..  Di>*tnb  3  45 

•Old  ('orperato  Trual  Sharea  2  *J0 

CiUIn  Rtillork  Issuer. 

Canadian  Investment  Funu  x  d.  4  SO 
Elec  Light  A:  Pow.  .V‘.  16*4 


8  10 


04’i 


• mesn  an  CotnposMe  Sha 

•Britieh  i'ype  InvMtTra 


V  nn*’  C 
Bid. 

.  4  00 


D 


B 

•  .  'v  -‘ting 

•  »n  Wist-*  Seviiruies  ’ 

\'i‘litig  . 

I’.S.  Funds. 


; 
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ORUR  Y 

A  N  n 

Thompson 

MOVTHCM.  JTC-CK  L.Xi  H 
MONTf<uAL  i.U’KB  M.AMKLV 


General 

Srokerajo  Service 


^L'-d  '“3  . 

PKor^c  HArbour  I2M 


INDUSTRIAL  LIST 
AGAIN  SUBJECTED 
TO  SELLING  WAVE 

Sharp  Losses  Throughout  Mar* 
Itpts  Bring  Many  Issues  to  | 
1937  Low  Levels 

PAPLRS,  METALS  HIT 

With  Asbestos  and  Brazilian 


Heard  in  the 

Board  Room 


■^HE  great  majoi’lty  of  market  ob- 
servers  oa  this  continent  have 
been  sraaning  the  trend  of  political 
ajid  economic  developments  in  the 
I’.  S.  for  aa  explanation  of  the  pre- 
eipitalo  drop  la  stock  market  levels 
of  the  past  2  weeks.  The  gold  prob¬ 
lem  has  received  :he  greatest 


C.P.R.  EARNINGS  WORK  STARTED  ON 
FOR  MARCH  UP  CONSTRUCTION  OF 
28.8  PER  CENT  MILL  AT  NIPIGON 

Net  ■  of  $1,738,164  Compares  Beginning  of  May  Will  See 


With  $1,347,733  in  Pre*  ^ 
ceding  Year  j 

QUARTER  UP  $814,709 

A  further  substantia!  gain  of  $590. -I 


Start  of  Wood  Operations 
by  Lake  Sulphite  Ca 

PRODUCTION  EARLY  1938 


Toionto. —  Construction  work  on 


fill  <*iiu  —  -  - -  cuuaca.i..ia;  — - -  . 

Notnblv  Weak  ^nats _ Build-  of  attemion,  with  the  an- 1  *130,  or  -S.S  per  cent,  J9  reported  In  the  foundations  of  the  new  Lake; 

inrr  Products  "Moved  Uo  ^  ■•’•undated  Roosevelt  polic.v  of  putting  '  eafDings  by  the  Canadian  Pacific  Sulphire  Pulp  mill  begins  this  week, ; 

j  'Moved  Up  ,^  commodity  speculation ,  Raijway  for  the  month  of  Marcn.  Net  according  to  an  offlaUi  announce- 


lAgainst  Trend 

■Vnfiher  'v:tve  of  Ilquid.itlon  hit  the 
Industrial  section  '.'f  the  '..'anadian 
“tofk  niarko'-'  dur'.Lg  the  past  week 


speculation ,  ^ 
also  credited  with  being  aa  Impor  ' 
laiit  Slock  market  facto 


w  :Th  :  he 


\\  hen  developments  in  Europe  are  period  of  1936.  Grosa  was  up  $1,069 
coasidcred,  however,  it  becomes  ap¬ 
parent  that  one  must  took  furtner 
11  domestic  conditions  to  account 


or  the  period  at  $1,738,16+  compares  I  Jt*  addition,  within  a  weelc 

vith  $1,347,733  in  the  corresponding !  contraiota  will  be  placed  for  mii! 


equipment,  including  the  necessary, 
812  at  $11,748,389  and  expenses  $671,*  j  drying  machines.  i 

3Sl  higher  at  $10,010.214,.  I  Cutting  ana  peeling  pulpwood  for' 

For  the  first  quarter  of  the  year,  next  fall  and 

-  _ _ _ ,  -1*. _  will  Kftcrin  /I>irinc»  fho  firtaf 


.*u!t  that  the  maXTity  of  action  of  the  seca.-ily  the  company's  gross  earnings  show- ,  "'ill  begin  during  the  first 

tiiarkeis  'I'hcie  is  a  spu  it  of  ccon- '  ed  an  'ucrease  of  $*,383,088  to  S;;i,.  I  two  vveeka  of  .May.^^ood  will  be  cu.  , 


world  which  appears  to  be  ihieaten- 
i;mporarllv,  the  pro- 


Rittenhouse, 
Hamilton  &  Co. 

industrial  mining  *  OIL 

btCURIIlES 

»C  KING  SI  WEST  TORONTO 

ELgin  0247 

Ji'l  ;  li.i.iL.-* 


gre.s.>  or 
pausiori. 


vonniieiit  ana  ai  mameni  building  In '■  of  1936 
Furopf,  appaientiv  ensure  (ontinua-i 


ijsuc.-;  ilruiiped  lo  levels  below  pre¬ 
vious  iovv  niaik-  for  this  rear.  The 
piilp  ai.d  i.oper  and  tiie'ais.  whicii 
:.ad  .<ri<*v'e(l  ’he  areaiesl  specula- 
:  i.e  fo;:o«;rig  «e:e  liarde.st  hit.  w-ph 
s.-hestr.s  an  ojts'andins  feaiuie  of 
(  akr.es>  rie,rig  iiaminei ed  down  over 
po  111.-  Ill  Mu'  neeh  I’racl ical i v  all 
-ei- :.utis  ..f  the  list  were  under  pres- 
-il.-e.  ho'Ar  v  I'Uiv  .3  01  4  i.sfues  on 
•Ilf  i-niiie  iiiarkei,  and  these  iargeiv  (itiie  ? 

inactively  'laiied  stocks  regis:ei>ng  im!:Ke:y  mat  the  "hull  market"  ha.s 
lie;  yain.-y  nin  I's  lojr.se  yet.  It  Is  obvious. 

In  the  nieill.sied  group  tsinelters  however  'bar  extieme  caution,  must 
'ill  and  Nickel  dropper  S'^  be  exercised  by  investors  and  trad- 
llra/.ihaii  on  heavv  seU.ng  wa®  off  er.s  tii  making  conimiitmerile  from 
>;'»  '  I’ H  io-r  f  and  Ford  'A’’  wa.s  now  onwaids  bom  a.s  to  the  seciii  i- 

rie«  p'li e'nased  and  when  they  sbouid 


omic  unrest  abroad  throughout  the  667,081,  while  expenses  rose  by  $l,-  of*  company  s  2,300  square  miles 

£.68,378  T/T  $28,024,568.  leaving  net  [of  limits,  some  of  which  are  within. 


earnings  for  the  quarter  $3,642,413. 


iiiujsirlai  and  Inistneas  ex-  an  Increase  of  $814,709  ovei  the  $2, 


five  miles  of  the  plant,  Ixiw  co.st 
wood  wll  be  obtained  ahso  from  the 


Busine.ss  condiUon.s  on  thus  i  827.703  reported  for  t.ne  like  period  j  '“nd*  immediately  adjacent  j 


to  and  directly  across  the  .Nipigon 


lion  ot  a 
in  nil, SI 


.  . . .  .  Following  are  the  gross  earning*,  ■  ^iver  from  the  plant. 

...  ard  trend  in  industry  '  expenses  and  net  earnings  fot  the'  Over  200  men  are  pre.sently  em 
it  i:.-  blanches  for  some  i  month  of  March  and  for  the  three  •  work,  .\umbei  • 


up 


enrne  yet , 


hence  it  appears  j  month*  ended  with  Marco,  with  com 
partsons: 

— .March  — 


Ani'Uls;  'hf  pulp  and  paper  Ah'tlb;  be  tnciglit. 


Iir 


CONS.  PAPER  SALES 
UP  6  P.C.  THIS  YEAR 

BaiiU  Loans  Reduced  and  Cash 
Position  Improved  —  Ha.s 
Net  Workint?  Capital 

In  V  .cvv  ri.'''rig  costs,  ftio  'n- 

cica.sr  'i.i  .1  lot,  In  tlic  prico  of 

licvv  sp-inf  f.r  li,.'  fiisi  iiaif  or  1T3,s 
'.'..•IS  I  III'.' a.  Id  l''■■d  .i>  "i  OiisoimMf  ■■ 

by  !..  .1  lltlii.ii'.  p: ''r'l'ji’ir  .r  r'onsoll- 
ilatfd  r’:ip<  '  ■  oi  j.oi,,; > ui,  l.iil  .  Ill  lil  t 
.innu.il  o'  the  l■.llllpl•n,v  s 

..l.,i  1 ,  boiilci lie  woiiM  ri,.i  h.v..i,'t 
am  L’uo.s.  .'i-  to  ntial  will  )iap[icn  In 
llU‘  l.i::ci  p.rl  o!  I'l.is  Mr,  llcinaii 
lUatnil  that  ■’pcr.i’lny  co.st.s  .'ur  l.il.oi, 
cal,  .-iippllc.s,  tjic.  .lit-  inc!  cii.sing, 
••uiit  that  till-  sIilIii  iiilMitm;  m  price 
of  newsprint  iiou  lecei.efl  a#  com¬ 
pared  vvi'l,  I''':’.';  i.s  nifue  Ih.iii  being 
.Uisorbcl  !o  .-not,  rtsfny  ivwis 

IliMiliiL  wall  ,e.-,,lt.s  ohl.ilncil  s.i 
f.,’  ilu.s  .'ini,  and  'tic  coni'p.iiiv  s  ,  it, 
leni  po.ailoii.  v|:  I'.>ln;i|>  iii,lt,a!ed 

s'ih.v;  .1  lit  la  I  'iiifir  ov  l•Hl,•ll.  S.iics  fro 
the  fli.-i  (|,i,,:,.r  have  stjovv  ,,  ;,ii  in- 
cro;,-o  ..r  aboil,  per  l  eiii.  !  liiancia: 
fiosbioa  w.i.s  s:jbs(.iiiii,'ilt.v  ;rreii,..;h- 
cm  li  It  bi-'  cud  ot  'he  qii.'iMei 

For  the  f|r;,i  fo,,,.  h'nce  fill  til, Tl  lei! 
of  lh'>  CoUiti.lljV  .  -  ll  ev.'.'s,;  .,|  c  |  ,  nt 
as  -ft  -  over  ■  I|••■■,  ,1,  H;lie,;ll  le.,  VV.I.s 

shown  t  or  ; ,  ,l,.|| ;,i  .  ib  ;.  '.mi.rove 
riicnf  v.  .1-  i,,;|.';.or.  of  *  1 ..boo 

t'rran  I’^'icf  11  "  .  i’;  :..i' la ,  I  orv  sc  • 


'.os|  2'’s  and  i.he 
d !  opped  I  I  ■  -j  I'r  I  e 
iiliil  'be  picfe;  red  '■ 
VI  a  s  otf  1'  1 ;  lie  ".t 
llle  .  I.avviojli-s  I 
d.'oppcd  !"'t  Iioi.ii 
and  ilie  V..,- 
1  oninioii  .I'ld  V  oO 

:>«  . . "‘"a 

I  e  V  d,  ti 


reni  preferred 
Ilios.  lost  X  * 
- 1 .« v\  rern  e 
/,■  K  .ost  and 
il>er  pie  re. 'red 

■■  V.  '.o.st 

■  ofr  •',1.4  Fia.-'er 

I  i|sl  io.*I  r  b‘  elld 

uiso'ida'rd  sold 


$$.  I>.  Kealh  *  Sous 


15)7 

14)* 

Ipc. 

» 

1 

X 

Gross 

1  i.r4»,)*'> 

to, 67®. .5*7 

1.068,811 

I.xp.. 

.  I.'I.O  10,224 

'>.* ' :  .84) 

o7t.)8l 

Net  earn. 

.  1.7(8,164 

1  .Tvt.tT) 

)90,4)0 

•—Three  Months— 

|9?7 

iO30 

Inc 

% 

% 

Grc«s» 

^  r. 607.08  1 

29..’M.902 

2.183.088 

I  vp 


2<l,024.66»  l.-.bS.TTS' 


.\i  't.e  annual  ineeiiog  of  \V  I) 

Keaih  A-  .'on.s  Ftd  .  held  thus  week 
b  vva.s  slated  'hat  biisine.s.s  .showed  earnliig.s  for  each  monib  back  lo  Ihs 


off  ■I’-,,  lev  dill  v-h*  .low  ri  3,  };a.ih- 
iifsl  "A  w  a c  off  2's  and  'he  "R 

off  Mai'lai'ii  lost  ll.yward 

T'a,  ibd  liollaibi  voting  trust 


some  ‘nipi ovenieni  over  that  of  1936 
.'ino  present  pro.spects  vvete  for  .some 
ga  n  n  eaintiigs  'his  year.  Ijirec- 
ii)!.s  were  all  le-elect.ed. 


¥ 


¥ 


R.v 


Ontario  Nfeel  I’rodncts 

the  declaration  of  I-'’*  per  cent. 


on  arsouni  of  arrears  directors  of 
Til.  power  gi  oup  follow  ed  the  gen-  Ontar'o  Steel  T'rodutis  f  'ompany 
.sriil  It., '11.1  bti:  dci  l.ncs  .n  ihi.s  group  Eimiied  have  furiher  reduced  pro- 
44, -re  I- -s  marked.  Fotver  Forp  wa.s  ferred  -Stock  arrear.s.  ■|■ill.s  brings 
11  we.ik  spill  off  and  Shawinigan  tiut  arrears  down  to  10  per  cent. 
,4i..|,|','.l  Montreal  Power  was  off  The  eiiircm  declaration,  a  toi.al  of  7 
I'-i,  gifbei-  V'twet  ws,--  ihivvii  s,.  per  ceni.,  is  pay.able  .'lay  t-j,  to 
.■Si.iirhe,  n  t  .iii.id.'i  and  Panada  North-  sharrholdors  of  icooid  .M.Ty  6. 
ern  hofh  lost  t*  wliile  R.' Pnwer  -V- 


of  those  on  the  job  will  be  Increaited  ■, 
b.v  about  100  a  week  until  mldsuni-  , 
mer,  when  some  1.300  men  will  be 
on  the  payroll  ! 

A  lailway  spur,  about  a  mile  In 
length.  TV  ill  be  completed  within  a  ■ 
week,  connecting  the  rail!  site  wlih 
boih  I'.S.R.  and  C.P.R.,  at  a  point 
about  five  miles  west  of  the  town  of 
.Nipigon.  lA'ork  is  aJso  underway  on 
the  deep  water  docks,  affording 
suitable  facilities  for  lake  shipping 
1  5.042.4  U  2,s’7.70i  *'*70<i  and  also  for  o«tean  tramps  serving 

r-'o!iovvin,g  are  the  gross  and  netijijp  European  pulp  market. 

A  town  site  is  being  laid  out.  The 
town  will  be  incorporated  as  Red 
II ,  74S  iST  II  7Ta'i«4  Rbck.  and  when  the  mill  begins  pro- 
■  4i,,TR  'eQn.7i<>  ducing  early  in  1938,  the  population 
“13,309^  will  number  some  3,000.  Negotia- 
lions  are  presently  underway  be 
3F>38!si I  i  tween  Lake  Sulphite  and  Hudson's 
4.403.183  '  Bay  Company  for  the  provision  of 
^  1 facilities  in  the  town. 


be.ginnin: 
193  7 

March  . 

!•  ebruaf  %• 
lantia?  9 
|03o 

n^cen-.ber 
S-cvember 
October  . 
.September 
I  .-X  U  |7  ( i  9 1 
'  .lulv  .  .  . 

I  Slav  .  .  . 

!  .April  . 

.  March  .  . 
I’ebruarr* 
jeinuarv  . 


Of  1932: 


0o5 


I 

» 4. 24^. 4: 1 
t 

I  !  .S77.4,’^ 
in  0^,7.hh1 
M.jJ2.507 

in. o;''. 5:7 

0  3^)822 


A  Higher  Scale  of  Wage* 


n7t>[o9»  i  Mill  plans  and  mill  design  were 
1 , 1 74,549  ,  completed  Jaat  week,  fbey  provide 
for  modern  economic  equipment,  and 
for  concrete  in.slead  of  brick  in  the 
construction,  which  rvill  he  repre¬ 
sentative  of  the  best  In  the  modern 
trend  of  plant  design 


7acilitiei  SHmSutin^ 

A  High  Standard  of  Service 

Eight  Branch  Offices 

An  Extensive  Leased -^ire  System 

m 

Connections  With  Leading  Canadian 
and  American  Financial  Centers 

m 

Statistical  and  Advisory  Services 

m 

A  Thoroughly  Experienced  Personnel 

Enquiritt  Art  InvUtd 

JOHNSTONanpWARP 

Read  othrr:  Tr.II',  1<0\  41,  RANK.  BLDG..  MOMUl  \l. 

M.mkM.: 

.*|orl  r.vh.n** 

M..nlr*.l  E'lirh  M.rk.t 
r.nt.li.u  Comm.xlirT  Exchanff.  Inr. 
nranch*.: 

VoaitT*.!,  r  0-  rtni.  K  inxatnn,  Onl.  1  *ir..1..n,  rt.t. 

H.lif.x,  N..S.  .STdnrr.  N  ,s.  M..nrion,  N  B.  8.ii,i  JoU„.  N  P' 


t  430, >89 
I  137.457 
1.347.73  3 
8|)7,397 

*13, 572 


>l('<  nll-F'rnntetiHc 

\  -  indicated  ai  the  annua!  nieei- 
ing  of  'Iff  oll-Frontcnac  held  recent¬ 
ly  action  has  been  takcu  on  the  com- 


IsBued  by  the  New  Brunswick  Forest 

Operations  Commission,  effective  on  _ . . 

limn  .-lorli  tcduciiig  the  current  ra-.e  I  .May  J.  that,  the  average  rate  of  ■  the  Canadian  romamditv  eVch.nnge 
'if  dividend.  When  directors  met  this  wages  to  be  paid  by  lumber  operat- ■  during  the  week  ended  April  "Si'n 
week  div  idend  of  10  ceius  was  de-  ior.s  for  cutting,  peeling,  yardin.?  and  -  was  the  moat  active  in  quite  some 
,  lared  lor  ihe  qiiarier  ending  .M.ny  31.  hauling  I.s  increased  fiom  .$31.00  per:  time  with  prices  on  the  up-grade, 
pnyalile  .time  K'l,  to  shareholdcr.s  of  month  lo  $40  with  a  minimum  of  $34  '  p'or  the  six-day  period  71  coiiM'aei.s 
leenrd  \l.iv  t.k.  I'hts  is  a  reducliou  instead  of  $'J7,  It  Is  also  set.  forth,  vvere  dealt  in  consisiuig  of  .36  .May 
jier  eetii  from  the  old  basis  in  the  new  regulation,  that  the  aver-,  futures.  5  Julv,  14  Septeraiter  and  16 

Decenibet  -In  the  preceding  week 


tiemert'  ' 
ed  tti.it  e 
V.ci  f'.ili; 

held  hr 
in  exi'i  ;. 
w.-i:;  St  .■'"“‘•,21.1 
19,36.  Tliere.  vv 


L'Mi.in  -I;. 


i.-'.  I' 


tii.i 


1 1,..  ill..  ,1;  v  ;. ;  ..|.  vv!i tl 
ill  i  |■■nl>'C^  31 
a',;vi  :i  siili.sianiial 


(-iisdi  '*  I'.eatiliHt  nois  sold  off  ovof 
I  i...lnl  an-l  ('.luadian  Hydro  prefer- 
te.l  vva.v  off  1.  Inlernaiional  Power 
e.iMi.'  ''••It  .lo'vii  2  vvilh  the  preferred 
gaiiiinv  H  ik.'lrii.  Among  the  iitiliiio.-i 
He!’  ivlephone  los’  2’ 2  and  Iniei- 
ria'l'iiial  fllMies  “A"  wa.s  off  1 
tnt.iw.i  'I'rae.uou  made  il.s  npprar- 
aiiee  up  1. 

Heavy  I.iisses  In  Stocks 

S.'me  lipavv  los-ies  vvete  rcgisicreil 
ill  liic  sleel  and  allied  group.^. 

"P."  wa.s  down  .19, ,  Steel  nf  Canada 
fulled  Steel  "2.  Forgings  ".A’  1. 
riiilaii',  Sleel  I.  liotninion  Bridge  2. 

1  l.iiiiiP.oti  Bridge  i-'-,.  •'’Hd  the  pre 
fein  d  S,  Fatnia  ''A"  ti  point  and  llie 
•'ll'  2.  National  .-Itepl  C.ir  lost  6'l. 

Can.iiiiaii  tar  1  and  the  proferted  .  . . .  .1  .  .a  • 

2',..  (  of  kshuti  .f  v.  .'Ia;vspv  2''’i  and  Bridge  '  o  are  lhai,  lesults  for  the  clerks 

the  preferred  C-t^  Canadian  Vii  kei  s  rurreui  year  will  he- the  best  reporl- 
hisi  |i,  and  (he  prcr'  ired  was  off  1  ed  hy  the  eornpauy  since  1930,  sharo- 
In  ilie  oninpnipni  group  English  holders  were  told  nt  liie  uuuua! 

Elevirie  -  A’  came  mil  off  J  and  thOj'neetIng  held  on  April  26.  In  1936 
"IV  was  dow  n  T.. :  nonunion  F.ngin- '  '^e,  company  had  a  net,  profit  of  $76.- 
e.  ring  dirqiped  O’-  and  Robl  Mitchell  “166,  the  first  prnfir  after  four  con- 
,i  nff  li.  seciitive  vears  of  operating  loss. 

Vti.-Iini  rte9:  were  soft  ?is  Walkers ' '^  hile  sales  were  eS'ie  higher  ihan 
I" 


In  N.B.  Lumber  Industry ,  Silver  Trading  Quite  Active 

Saint  .lohn.—.An  order  has  been  I  And  Prices  Slightly  Higher 

Trading  on  the  silver  section 


of  .',0  per  eetii 
of  20  (ciiis  a  qu.aner.  'Ilil.s  action  hy 
:lie  board  was  dictated  by  the  uii- 
.-■atisfaciorv  operating  resulis  ex- 
perien-eed  in  1936  when  earnings 
amounieil  to  4,3  cents  a  share. 

¥  -'c  ¥ 

llnnillfq.']  Bridge 

Pfe.-,erii  prospeeis  of  Hamilton 


age  for  piece  work  is  $40  with 
ininlruiim  of  $7J4  In  addition,  where 
noard  is  not  provided,  extra  hHow- 
ances  are  made  and  5r  is  ruled  that 
wages  paid  lo  cooks,  teachor  operat¬ 
ors  and  bus  drivers  shall  not  be  in- 
eluded  in  determining  the  average 
raie.  nor  those  of  book  keepers,  fore-  I 


only  !  .6  contracts  were  deal; 

HIGH  AND  LOW  TRADING  PRICE.S 
to  April  gSIh.  1937 

cloxtnir  Pi :c* 


Dellvrry 


Kansr 


Jn  This  Issue 


■New  High  Record  for  Output  of 

Electric  Power  . 

Brazilian,  ■|■win  City,  Winnipeg 
Electric.  Other  I'ttlities 
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rediiciioii  in  tmiik  loans,  'i  he-c  w.iio 
.'-how  n  at  ■?'h;,'i6.Ti  7  u.-  a'  I’eeeiuhei 
31.  1936.  iiiciii'img  ••riicci.i  1  l.auU 

loans"  of  S7.i;ni.777 

Mr.  Itelii.ip  in.lielc.l  a  Ii'ile  of 
warning  tha'.  aPliou-.-h  (■an.irhi  h.is 
the  ravv  materi.ilr.  ii  l.--  iiiip.issilile 
III  for.'te’l  wti.i'  leiiee  might  de¬ 
velop.  <  r.nad.i  !•  i  ;  lo  i  oinpete  wiih 
the  woild  in  Ihe  -.ilo  of  it.",  iiew.s- 
pnni,  and  '  vvo  never  'Know  when  we 
nia.v  have  a  e/'Hipethor.  He  eolise- 
(luenily  urged  iii.it  eosl.^  Im  kept 
f.o'vvn  as  mil'  ll  as  possitde. 

Piggly  Wiggly  (Canadian) 
Earned  $1.97  Preferred 

Vancouver.  -Piggly  Wigglv  iCan- 
adian)  Limited  rfpetieri  operating 
j.rofits  of  $9.", ,836  f-i"  TFP',  vviinh 
was  .''liplill.'.'  Ui-.her  it.,;ri  iIk  $99,312 
reported  for  the  fi.'.eal  year  i  inleii 
.irine  3”,  Pi-".'.,  itie  l.i--'  12  mon'h 

period  for  vvlr.rh  figure-  ate  ;iv:ii!- 
able  ovvins  to  a,  eliaii'ge  in  •'"'niiiia- 
tion  of  fiscal  yeai  !o  .oiionie  '.v.'li 
ealendar  .'ear.  In  PFn  nei  in- 
come,  after  ineonie  ia\e.  .  liuf  l>.'- 
foi  c  depreeiai ion.  v.a-^  ■,.';'i.;’.  16.  ahoiii 
$11,090  in  e.vecss  .liv  lilf  rnl  r( - 

quiremenis  on  ihe  .$s:>  1  ,,',nii  oiii- 
■sanding  7'7  vtiinnlanve  i.rcfcried 
eliares.  .Afier  provirion  of  .-.72,876 
for  depi'ceia I  inn.  nei  ineonie  w;is  ri  - 
poried  a!  '16  i7o  equal  to  approx¬ 
imately  .$I,!»7  |ier  .-hare  on  ihe  pre¬ 
ferred. 

No  pn.vnients  on  the  preferred 
shales  tiave  iieen  made  sniee  the 
aiSiribution  for  the  half-year  ended 
.liine  .In,  1937. 

l•educllons  frnm  operaiing  profit 
of  .895.836.  inialled  .$72,'!tt.  including 
in  addition  to  the  $72,876  for  depre¬ 
ciation.  $12,767  for  exeeuiivp  and 
’diieciors'  •-alanes  and  nianagemfiit 
(liarge.-;  .$2,477  legal  fees  and  dis- 
hii:  semeni.s :  $i.2i:!  inieresi  on  tiioi  i 
gages  and  agreeraenf  lioniinion  and 
jir  .vinej.T I  ineonie  taxes  (esiimaled  > 
were  .If.liL’-'l,  leaving  net  ineonie  at 
.$i6,17fi.  ..Vdditioii  of  tlie  latter 
amount  hrougiit  earned  .snrplns  to 
$21,630. 

-Net  income  for  the  latter  half  of 
Pt.'l.e  was  reported  at  $9.;iPn  after 
•$2’6.423  for  deprecialion. 

Current  assets  .iniouniod  to 
601  and  et.rieni  liabilities  to  $181.- 
977.  Indicating  net  working  eapi'a! 
of  $17.7,624.  Thi.s  was  an  irnpiove- 
ment  fifim  $! 76, 1.70  as  at  Itei.  31. 
J93.7.  Cash  show  ed  iinpi  ovemem 
from  $12,461  to  .$83,697  during  'he 
year,  aeeonnls  rei-eivable  (les,«  re 
.servpl  were  829,787  ar  the  end  of 
1936.  epmpa red  vvitii  $32,067  one  vear 
Itreviously  and  inventorie.s  were 
$247,118.  compared  with  $237,248 
Currenl  liabilities  were  .$189,977  com-  , 
pared  with  $126,621. 

The  rini'iu'iai  'Times  renctie.s  a 
class  of  pwplc  who  are  interested 
and  able  to  huj  inTostment  seeurl* 
ties,  1 


I  to  i"'  an  easv  spot,  to  drop  ,  1!^3-t.  ihe  rompany  ended  the  Cockrofl  Explain.^  Why  He  I*eft 

2>..  to  a  new  low-  for  the  year  .is  ■"“H'l  orders  on  band  nf  approxi- .  Abcrharl  Cabinet . 

tile  prefetreri  lost  hi.  Seagrams  also  R"B<“ly  'he  same  volume  as  the  en-  b.C.  Goveinment  .A.grees  U)  Take 
de-  lined  (o  a  new  low  mark  with  a 


lo- s  of  i;."'!.  .Alcohol  was  off  '2- 
In  the  beverage  group.  National 
Biewerles  wa.s  a  soft  spot,  selling  off 
2  points  'I  he  Ontario  bievviiig  issues 
icgisiered  fraelion.il  declines. 

Among  Ilie  oils  British  .American 
lo,-i  Pk.  Imperial  I  •''i  and  I’ctc  2. 
.MeColl  lost  •■’•,  and  others  lost  frac- 
I  ions. 

In  the  constrmiioti  grouii  Building 
I’r'iducls  moved  again.st  the  general 
Hi  nd  gaming  I '2  on  the  week.  Ceni- 
'•nt  losl  3,.Ts  and  the  itreferred 
liotninion  Tar  lost  J.  and  Gypsum 
w  as  off  I  T* . 

Bank  stocks  moved  up.  Bank  of 
Montreal  showing  a  .gain  of  I  poiiils, 
Torom.o  2.  Can  Nationale.  Dominion, 
and  Nova  sieotia  1  point  each.  Im¬ 
perial  lo  t  '1  and  Royal  1 

Otlier  major  elianges  include  .As- 
hc-,tos  off  21.  Bruck  Pilk  down  I 
Bavvlf  Gram  off  17  and  the  preferred 
2.  ‘'rowii  Cork  •''4.  (  elanesf’  2'-j.  Coal 
preferred  ^s.  Ttx'ile  2.  Easietn 
Dalrie.v  preferred  2*,"j.  Eleelro'ux  I’o, 
T'atrehild  I’i;.  Gvneral  Steel  AVares 
I.  Gurd  2.  Bake  .'f  \\  <iods  3,  Lang  I, 
Ogilvie  Elotir  .17.  Kehame  Grain  1. 
Slierwin  Williams  l'^.  and  Wahasso 
2”.  ’  anadian  Cofions  eaiiii  out  up  2. 

G.S.W  pri'i'erieij  gained  2.  and  .S|. 
I.avvrem  e  I-'loiir  made  Us  ajipoarnnee 
lip  2. 

Letter  From  Union  Gas  Head 

Replied  To  By  Director 

Toronto  Bureau  The  Finencial  Tlraee 
'rororilo.  Iteplytng  to  the  leiier 
addres.sed  to  sh.vrt'holders  of  Enion 
Ga.s  Co.  of  ('anada  iiy  S  ,A  .\Iorse  on 
April  2”  Eugene  i.oste,  dlieeior  of 
the  eoTupan.v.  slates  that  he  did  not 
ask  his  fellow  di'<'>elors  To  join  him 
In  calling  a  special  general  meeting 
but  that  directors  were  asked  m  ro- 
operafe  in  recovering  for  I'nion 
shaieholders  1  he  $369, OOP  which  was 
paid  out  of  the  Ctiiori  treasury  to  be 
used  for  paying  preferred  dividends 
of  Fnlled  I'liel  rrive.simeul.s  Ltd  Mi-, 
I'ostp  slates  that  lie  will  shortly  e\ 
plain  III  w  riling'  hl.c  reasons  for  de 
rnanding  a  .vpeeial  general  meeting. 

•Mr.  I'.isTe  sillies  iliai  he  i.s  iii  ae- 
eord  with  Mr  Morse  and  othei 
directors  m  siiggesiing  ihal  share 
holde’s  of  Cninn.  Gas  Co.  should  re 
frain  from  giving  an'  proxy  iinlll 
they  have  a  full  opportiinnv  of  con 
sidenng  ihe  sltiip  ioii. 

The  .$369,9110  refer-ed  lo  by  Mr 


fire  business  done  in  1936.  Back  in  Over  the  Yukon 
19.!ii.  Ihe  coinp'dny  had  net  profit  of  Provincial  Issues  to  Come  Ahead 

$303,310  which,  afier  preferred  divi-  of  Federal  Financing . 

dends,  was  equal  to  $l..5i  per  share  'j'ho  Latest  Effort  In  Inaugutaio 
on  I'ne  common.  I  Social  Credit . 

Included  in  the  major  works  |  o.c.  Packers  to  Add  to  Capacitv 

under  comraci  are  orders  for*  Ihe  of  Reduction  UdHb . 

First  Narrows  bridge  and  the  First 
Avenue  Bridge  at  Aancouver  and  the 
C.  N  R.  bridge  at  Fredericton  over 
ihe’Saint  .lohn  River.  General  busi¬ 
ness  is  stated  to  be  ''very  .good."  but 
impi ovenieni  is  not  such  as  to  neces¬ 
sitate.  reopening  of  ihe  'I'oronto 
plant. 

I-'.  W.  Grant  vvas  elected  a  director 
and  former  directors  were  re-elecl- 
ed 


.New  Financing  Provided  Tor  in. 

Cooksvills  Plan . . 

Professor  Day  on  the  Valuation 

•  of  Gold . 

"Hints  lo  Investors"  ■ —  for  In¬ 
quiring  Subscribers . 

Notable  Gains  in  Canada's  For¬ 
eign  Trade  for  March . 

Lumber  Exports  of  B.C.  May  Not 

FJqual  I.ast  'Year . 

Review  and  Analysis  of  the 
World  Wheat  Situation  .  . . 

Loss  of  Appeal  on  Potato  Rate 

Hits  Marilimes . 

Gain  of  .Nearly  10%  in  Bank 

Debits  for  Quarter . 

Some  Aspects  of  the  Fundament¬ 
al  Wheat  Problem . 


‘  Standard  Steel  Earned 
i  $9.48  a  Share  of  Preferred 

Toronto  Bureau  Tha  Ffnnncial  Times  ‘ 

Toi'onio — Standard  Steel  Construc- 
„  tjon  Co.,  a  subsidiary  of  L'nited  Steel 
•''  Corp.,  bad  net  profit,  of  $92,807  in 
.  1936  as  compared  with  $18,699  in 
1936.  Net  profit  vvas  equal  lo  $9.48 
.  per  share  on  the  9,790  shares  of  i 
^  preferred  stock  outstanding.  During 
.1936  the  company  paid  or  declared 
®  ]  dividends  of  -$6  per  share  on  the  pre- 
;  ferred  stock  leaving  dividend  arrears  . 
”  of  $5.25  per  share  at  the  end  of  the, 
_  I  year.  In  the  current  year  regular, 
'  1  quarterly  dividends  have  been  paid' 
while  an  additional  $1.50  has  beenj 
*  i  paid  off  ou  arrears  which  now; 


DIVIDEND  NOTICES,  El  C. 

The  Royal  Bank  of  Canada 

niVmK.Vl*  No.  199 

N'O'HCE  is  hereby  given  that  a 
dividend  of  liivo  per  cenL 
fbeing  at  the  rate  of  eight  per 
cent,  per  anivurai  upon  fhe  paid-up 
capital  stock  of  ibis  bank  has  been 
declared  for  the  current  ouaner 
and  •will  be  payable  at  the  bank 
and  ii.s  hranche.s  on  and  after 
Tuesday,  ihe  first  day  of  June 
next,  lo  shareholders  of  record  at 
the  close  of  busines.s  on  the  ,30Lh 
day  of  April.  1937. 

By  order  of  the  Board 

O  TTORFON. 
General  Manager. 
Montreal,  Que.  April  13tb.  1937. 


M6Kinley  Mines  Securities 
Company  Limited 

*  .No  f'er.'ion-jl 

DIVIDEND  NO.  G 

NOTICE  IS  HF-RCnY  GIVI  \  tf.nt  « 
Huidend  -if  Two  and  OneHult  per  cent 
rents  per  on  llie  issued 

Capital  .Stock  of  the  («»tnptinv  liri.H  Leen 
fleclarcd  payable  lune  Isf.  !9f7.  to  $ih,»re 
holders  of  record  at  the  rlo'e  of  Eijsines;* 
May  13th.  1937 

By  order  of  the  Bourd 

F  INGRAM, 
Secrefrtt  v-  I  rertsturer. 

Toroo'o.  Apil)  J3rcl.  19.t7. 


Financial  Times  Average 


DiViDEND  NOTICES,  ETC. 

Ttie  Canadian  Bankof  Cmmerca 


HniHL.VH  \(».  -21)1 

-Notice  is  lierehv  given  lijiit  n  divi- 
iilcnd  of  iwo  per  tent,  in  I'aaatiinn 
funds  on  tile  paid-up  cupila!  slock 
of  ihi.s  Rank  has  been  ileclared  for 
Ilie  quarter  ending  'Mst  Ma,'  1937 
and  li.a'  llie  same  will  he  luiyable 
a!  the  Hank  .''lid  ii  .  Rranclies  on 
.and  after  'J’uc.sday.  Isi  . I line  next.  10 
shareholders  of  '(‘cord  at  the  close 
of  luislness  on.  the  3pf!i  April  1937 
The  Transfer  Rook.s  will  n'>t  he 
closed. 

Uy  Order  of  the  Bo.ai'd. 

A,  E.  ARSCOI  r. 

Geneial  .Alunacer 
I'orontf,.  2:'(rd  April  1937. 

THE  BANK  OF  TORONTO 


dividend  no  Z23 


N‘olic« 
of  Tho 


•  hefeh\*  -iven  thal  Dividend 
d  One-Half  per  cent  unon  the 
pHid'Hp  f.jpilal  S»ock  of  this  Bani.  hi# 
been  deoirtred  lor  the  riiTier.t  o>ir»rler,  iin-l 
tlie  fc'inie  will  be  pH’.ahle  at  the  Benk  and 
its  Bjanclies  on  and  after  ihe  first  day  of 
IxM-e  :ti«xt,  to  sha t  c!$o>  Jei  f  iif  terord  on 
M'*y  ftlleenlh,  1*^3  7. 


By  (Jrder  of 


Bon  id 

jii:N''n*nr$r* 

Centra!  \t>ii 


11 


12 


12 


Y* 

N.r.  Opiuions 

-Although  opinions  vary  as  lo  the 
degree  of  caution  which  should  be 

exercised,  the  Advisory  Services  and  \  Debits  for  Quarter .  1] 

financial  c/rramontators  generally 
agree  that  perlod.s  of  weakness  might 

be  used  to  accumulale  sound  issues. ,  B.C.  Mines  Produced  Over  $24,- 

Siandard  Statistics  point  lo  the  000,000  in  1936  ..  .  . 

stn.sitiveness  of  stock  prices  to  new  Shawkey,  Ventures,  Gunnai  and 

foar,s  and  riiraor.s,  and  conclude  ihatj  Other  Alines  ..  .  . . 

no  broad  forward  movement  can  be  Heavy  Losses  in  All  Sections  of 

expected  until  these  fears  are  re- 1  Mining  Alarkets . 13 

lieved.  Consequently,  in  line  w  ith ,  Ontario  Gold  Production  Up  11.8 
their  previous  advice  new  piirthases  per  Cent.  1st  Quarter  .  ..  13 

are  onl.v  suggested  on  a  very  cau-  World  Gold  Cutput  Showed  Re- 

tious  basis.  '  cord  Increase  in  '36 .  44 

1‘ei'haps  the  most  optimistic  opin-  Trading  in  the  Over-the-Coun- 

ion  is  expressed  by  Brookmire  Eco- !  lei  Alining  Shares .  14 

niirnic  Service  when  they  stale  that  Starisfical  Summary  of  the  Se¬ 
em  rent  sioek  prlee?  appear  a  con- j  cui  ily  .Markets  . .  15 

seivative  evaluation  of  ihc  situation.  ln»est«T8’  ludex 

Inl.  Pap« 


;  ment  of  75  cents  on  account  of  ar- 
i  rears  to  be  paid  July  1  to  sharchold- 
I  ei  s  of  record  Juno  15. 

The  annual  statement  shows  cur- 


liabilities  of  $121,208  giving  a  work-' 
ing  capital  of  $306,893  as  compared 
with  $297,079  at  the  end  of  193.5. 
•Assets  total  $979,717  as  against  $847.- ' 
718  at  the  end  of  1935. 
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I  niini.T  iGH  i 


New  York  Curb 


Neverilieic.ss.  tliey  warn  ihat  inier-  ,\ngi,n  So,,.ro«5 
mil  lent  unseiilenieni  rnusi  still  be  E  of  Cnnada 
expected  and  on  such  occasions  op-  N®-  •  •  • 

poi'iiiniiies  to  use  new  funds  should  ‘ 

be  seized. 

While  l-’iieh  Inve.stnrs  Service  are 
suggesting  a  polic.v  of  moderate  ac- 
ciimulaiion  at  this  time,  they  expect 
Improvement  lo  be  gradual  a.s  any 
sii'ong  upward  ilse  in  the  seeurltie.s 
mai  kei  does  not  seem  likely. 

However  oihers  mav  Inierprei  the 
Presidential  budget  message  with  Its 
him  of  higher  laxes.  "The  'I'rade.r” 
in  Barron's  believes  that  the  infla¬ 
tion  theory  has  been  badly  lient. 

■Nowadays,  he  continues,  gossip  lii- 
cessanllv  deals  vvilh  a  possible  cut 
In  Ihe  price  of  gold  and  speculative 
fever  which  raged  highest  in  Eng- 1 


land  and  Canada  has  I.een  quenched, 
while  in  the  l’nited  Slaie.s  it  has 
been  subdued. 

'I'lie  opinion  of  Moodv  .s  luvcsioys 
.'Venire  i.n  unchanged  tins  week  a.s 
Hiev  still  feel  thiii  the  iitmo.si  cau- | 


Lake  Sulphite  P. 
I.oblaw  . 
Xlonlreal  "I  ram  . 
'’a,r. -National  .  . 
.Me.x.  L  &  P.  . 
AicColl-lr  .  . 

Vat.  1..  &  P 
Nat.  Sewer  Pipe 
Ont.  Sdknil 
Onl.  -Silknii 
Plus!"  AViSki"  . 

Power  Corp,  .  , 

Pressed  MetaU  . 
Holland  Pape, 
Robt.  CiHir 
Sun  I.ife  .... 
Soo  RIv  .  .  . 

-Stand.  Steel 
I  amLlyn  ... 

•'  T’evalors 
twin  Cilv  .  .  . 

'  ■■licr  Ce.  .  . 

Fnilod  t  iiel 
Wpic  r.lectnc  . 

Alining  ami  Oil  CuiHpanies 


Pne  kei  # 

C.  N  Power#  . 

C  N  R. 

C.  P  R  . 

i  ,  .  1  .ina#«y 

(‘on#.  Paper 
("ooksville  Co. 
i'on#.  SnAch^rs 
(‘I'Ar.e  Co. 

Dtiin  Stoi^# 

D'.>nnacor.a 
f.  I.  RuddA’ 

!  aitcInlrN  Airc. 

I  raser  Go.  . 

Lord  of  Canada 
Gvp#uii» 

G.  B.  A  Ci'an  Inv 
1  larn.  Bvtd${<* 
itlAp.  Oil 
Inl.  PelroleAini 
Int.  Bron/.e  Pwd 


.Mdrn  Coi'drcaAi. 
Aqimriiis  Pore.  . 
Akona  Mine#  .  . 
\rc'# 

Heatfi^  Gold 
B»*«ufor 

B»ln»ar  .  .  .  . 


1 1 


l.‘.rr\t  Manitoba 
oniaui  i 


f  osLf’  wn:*  pani  i)>  l'nk>n  Cras 
Fniieii  Fur!  1  nv e.-iment-  l.id  in  the  ''On  i.s  neressary.  Allliough  virtually  Caledonia  ta.l 

fiscal  'ears  ended  .March  3!,  1932'.  no  specific  huving  i  ecomraendal  lon.s  raoboo  c.rid 

and  1933  In  the  yea ;•  ended  .March  ff"  Riffle  'bis  Service  suggest  switch 
'll.  1932,  Fniieri  l-'uel  inv esiment.s  ! 'fiK  If'Tffff  ‘‘’‘"Puely  speculative  issues  Crown  R, 

I/td.  haii  a  loss  for  fhe  vear  of  $1,- !  into  those  of  sounder  qualiiies. 

039  trill,  through  receipt  of  $189.000'  -— -  - - - - 

from  Enioii  Gas  Co.  w.as  able  lo  pay  ■  siibsequoiit  years  nor  did  Union  Gas 
that  aniount  out  in  dividends  to  pre- i  Co.  pay  romraon  dividends  from  De¬ 
ferred  .shareholders  In  the  follow- I  eemher.  1931,  to  May  45.  193.5.  The 
ipg  yer.i'  ,$lS0,0d0  wa-v  rer  eived  from  $.460,000  involved  i  -  equal  to  71  cents 
Union  but  no  preferred  dividends  per  share  on  the  common  "tock  .if 

were  paid  either  ip  ihef  'ear  or  ip  i  Fniop.  Ge -.  4~'-i  now  'lui-laudma. 


)  *OI» 

I'..  Mal-Ailic 
I  .hzcibeth 
Froiiticr  I?  1. 
CioldfJl  GcliC 

Ganrar 
Hurpcrs  ^ItI 

I  .aprt  C.idill'*?’ 
L.avo  Cap 

\Ti*x  Si>i#»r'$ 

McK  R  E 


Mh  VchoWeili 
Me Wal lei .  .  14 

\t'3i.aich  .  1 4 

Vl3$rilnne  Pad.  t  4 
(”)  n»*ien  Gold  13 
I  '  Orelm  .  .  .  ,  14 

1 4  PacaPn  Oil#  .  .  7 

1.*  P-rron  . 

13  Pofc.  'I  riurnnh  14 

)l  P'tfsiori  K.  Dome  14 
'  ^  Rilchie  Gold  .  .  7 

I  I  Rrd  Indian  .  .14 

14  .Si.  .AntljonA'  1.3 

I  1  .Antonio 

I  2  Silv'er  VaRey 
1 4  Siscoe  .  .  . 

14  SiKcoe 
I  4  ’I'honipflon  lo. 


Aluminum  Co.  Amer 
Do.,  pref .  . 

I*  Amer.  Cyanamid  B  . 

^  -Amer.  Gas  4i  Kite 
Arocr.  Laundry  M 

14  Amer.  Lt.  &  Tr. 

Amer.  Superpower 

Do.,  lit.  pref 

15  Aasoeiated  Gas  \ 

.^tlas  Corp .  . 

Canadian  Marconi 

*>  Carrier  Corp  . 

I  b  Certral  States  Elec 
4  Titles  Service . 

1  Cities  Service,  pref. 

^  Do.,  pref. ‘  B” 

q  Columbia  Gas  &  Eler. 

1  b  Pri*f 
->  Con#.  Gas  Balt 
-  Cord  Corp 
J  Crown  Cork 
, ,  Electric  Bond  &  Share 

2  Do.,  pref 
Do..  5  pref 

^  Fairchild  'W  ' 

]  Ford  Motor  Ltd 
;  Georpia  Power,  pref. 

'  Gen,  Tire  &  Rub 
I  1  Gl-ifl  Alden  T  ' 

2  Great  3.  &  P.  lit  pref 
1  h  Gulf  Oil 

3  Hudson  B  iv  • 

1  Huml  le  I  i! 

2  Indii  n  t  T  i  e  1. 

Ih  Int.  hyd.  El.  S.,  pref, 
|e>  Nat.  Bcll'is  HesA* 

J  Vaf.  Fuel  Gar. 

P,  A'  L,  a  pref  . 
Newmoni  Min 
1  3  M.V.  Telephone,  pref. 

I  4  Niagara  &  Hudson 
I  4  power,  n 
t  4  Niagara  ^  H.P.  Aar.n 
1 4  Penrosd  v  Ic- 
I  4  Penn.  Water 
;  Phoenix  Sec. 

\  %  Prudential  In 
I  X  Pitney  Bowes  .... 

St  Paner  , 

Sherwin  Witliams 
,  Sou.  Penn.  Oil 
,  .  Etan^rd  Oil  of  Ky 
,  *  StuU  Mntor 
^  Techr  icolor 
TexonO.  &  L 
'  Trans 
_ '  Tuhi-e  Chat 
T*ni‘ed  Gas 


Apr.  21  Apr  28 
1937  1937 


160 

118' 

30 


2H 


D-3 


21^ 


34  >4 
12^ 


Ne’ 

Change 

28 


83’-; 

2^1 
2  •'5 


3'i 

49’^ 


.AiJiil, 
April,  Lm 
April  22 
April  23 
April  24 
.April  2tt 
April  27 
Apnl  .!8 


. .  3 

2  <4 . 4 

2ft  4 
2«  4 
2ft  i 
27  h 
27.7 
2().4 


40.8 
1  7.0 
3  ‘)  0 
10,0 
3ft  U 
$H.  I 
38  1 
37  n 


“I'ht*  Board  of  Bircctors  liav  dc- 
clart'd  a  cnxli  dnidciid  of  twoiity- 
five  confs  (.2.5)  upr  share,  itayahlp  mi 
all  of  fhe  outslandiug  shares  of  fhe 
rom|>aii.v  ou  .liiiie  I'jtli.  1937.  to 
shareholders  of  record  at  the  elosn 
of  luisiness  'la.v  ’.‘Jtfh,  I9:J7. 

i>.  B.  GBI  M.. 


s-orotnr.». 


XX  Inilsor.  Ont.. 

.xtirii  g(itb.  tsar. 


Oil  Stocks 


Suppiiefl  bv  JetikSf  Gwvnn*'  41  <‘n 
Bid. 

Atlantic  Rrliniiig  com  .  . 

*1  '  Buckeye  Pipe  Line  .  48 

-  «  j  Eu  eka  Pipe  Line  .  .  36 

!  Ttidiana  Pipe  Line  . .  J 1 

4  I  National  Transit  .  10 

I  Xo'*th‘'»*n  Pipe  Line  M 

p  Ohio  Oil  . . 

Sou D' ern  Penn,  (til  ...  42 G 

Southern  Pipe  I-in** .  o-"** 

^  Standard  Oil  of  (’alif .  42*], 

Standard  Oil  of  ln«liana  .  .  .  .  4.3  o 

isliindard  (fit  of  N'.J.  .  . 

;  f-nion  'I'ank  Car.  com  ....  26 

,  Imperial  Oil  20G 

j  International  Pete  Com-  ft-l'j 

Z  I  Soronv  V  acuum  18*4 


-•Vsk. 
29 -G 


42!ff 

<1 


BLUE  RIBBON  ( ORPORA- 
TION  LIMITED 

NOIRT*.  >*  h-^reby  ffiven  that  e  divt- 
fiend  of  I  illv’  f  ct'.ls  (30c>  per  share  ."xn 
the  prclerr*d  shnfes  nf  i)ie  Companj'  hns 
been  declared  pavable  on  ai>d 
M<if  l5t.  1937.  to  shareholder’*  •■'f  tecerd 
oil  tho  27th  fi.iy  ol  Apnl.  |937. 

PM!  n  a’  lOKON’rO  thiN  2.ird  l-v  .•  f 
April,  193  7, 

I  C  JAMII-SON.  Sec-eti,rv. 


3«i 


l»« 


80 


’24  ^  i 


8N 

13^4 


13  t6 
21^1 


1.1  zi  •  aJiAJUs  jadd.q  U'’i-od  Gus,  Pre'. 

14  V'entuiee  .  .  1.?  u ■  l .ed  t .  ^  P. 

I  3  I  ’o..  pref 

13  r*  Shoe  M 

14  Liihtvp.  .^L 

I  4  Pc..  pr»*f 


ui  e« 
''ulcan  0»l. 
Vest  R  I 

MeWat 
NX'ilktf  mson 


